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"FIRST CHICAGO NBD MORTGAGE COMPANY

ATTN: LOAN REVIEW, S
P.0. BOX 7095

TROY, MI 48007-9869

PREPARED BY:

"DAWN M. RUTROWSKI

«1901 S. MEYERS ROAD, SUITE 440

.f.omc BROOK TERRACE, IL 60181 \
o e [Space Above This Line For Recording Data] \

| -~« MORTGAGE

5321740

THIS MORTGAGE ("Security Insizozaent”) is givenon FEBRUARY 26, 1999 . The alortgagor is

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 23, 1999. AND KNOWN AS TRUST NUMBER 124880-03

("Borrower"). This Security Instrument is givento ~ PIPST CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing under the laws of THE ST.TL4 OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lencer”)- Botrower owes Lendet the principal sum of
NINETY THOUSAND AND 00/100

Dollars (U.S. $ 90,000.00 ). This debt is evidenced by Borrower’s ne.e dated the same date as this Security
Instrument (“Note”), which ptovides for monthly payments, with the full debt, il pt paid earlier, due and payable on
MARCH 01, 2029 . This Security Instrument secutes to Lender:{a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of tae Nate; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this £eculity Instrument; and (c)
the performance of Borrowet’s covenants and agreements under this Security Instrument ard the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property located in
CITY OF CHICAGO, COOK County, Illinois:
SEE ATTACHED ADDENDUM 'A'

which has the addressoft 843 W. ADAMS STREET, #607, CHICAGO [Street, City],
linois 60607 [Zip Code] (“Property Address”);

ILLINOIS-Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT . Form 3014 9/90
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TOGETHER WITH! e lsIQ LAerfterQeQ El)thY property, and all cascments,

appurtenances; and fixtires now or hereafter a part of the property. All replacements and additions shail also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER: COVENANTS:that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.:

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendet, Bortowet shall pay -
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrament as a lien on the Propetty; (b) yearly *
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums; (d) yearly
flood insurance prémiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Botrowet
to Lender, in accoidznce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. .
These items are calier! “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the .
maximum amount a Ici’Ss for a federally related mortgage loan may require for Borrowet’s esctow account under the
federal Real Estate Seiticircnt Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA”), unless anothet lav that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not te ex.ceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
curtent data and reasonable estisiates of expenditutes of future Escrow Items or otherwise in accordance with applicable
law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an in«titution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Esctow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, inless Lendet pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax teporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intetest to be paid, Lender shall not be required to pay
Bottower any interest ot earnings on the Funds. Botrower an< Lender may agree in writing, however, that intetest shail
be paid on the Funds. Lender shall give to Bortower, without ¢hzive, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to thie unds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

-+ If the Funds held by-Lender exceed the amounts permitted to-oe held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Esctow Items when due, Lend<r way so notify Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tiie difisiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shal’ promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sle 23 2 credit against the sums
secured by this Security Instrument. ,

3. Application of Payments. Unless applicable law provides otherwise, all payments reéeived by Lender under
patagtaphs 1 and 2 shall be applied: first, to any prepayment chatges due under the Note; secord. ¢o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undst the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments ditectly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Bortowet shall promptly dischatge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lieno this Security Instrument, If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Botrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propetty in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lendet. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender 2nd Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or Tepair
of the Property daziiag=d, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is 1ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secur.d by this Secutity Instrument, whether ot not then due, with any excess paid to Botrower. If
Borrower abandons the Pioretty, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to seitle a claim, thén Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or
restore the Property or to pay sums secured by this Secutity Instrument, whether or not then due. The 30-day period will
begin when the notice is given. )

Unless Lender and Borrowet othe:wise agree in wtiting, any application of proceeds to principal shall fiot extend or
postpone the due date of the monthly paypents referred to in patagraphs 1 and 2 or change the amount of the payments. If
undet paragraph 21 the Ptoperty is acquired by Lsnder, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property ptiof to the acquisition shall pass to Lender to the extent of the sums secured by this

. Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 247 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and us. the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shll continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, wiléss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaieés exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propeiir to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propesty or oth’rwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Bortower may cute rach a default and reiristate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with‘a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowet’s intetest in the Property oz other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also Ye in default if Borrower, during the
loan application process, gave materially false ot inaccurate infotmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the N, including, but not limited to,
representations concerning Botrower’s occupancy of the Propetty as a principal residence. if this Secutity Instrument is
on a leasehold, Borrowet shall comply with all the provisions of the lease. If Borrower acquises i=» title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverianis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lead<r’s tights in the
Property (such as a proceeding in bankruptcy, probate, fot condemnation or forfeiture or to enforce laws of tegulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendet’s actions may include paying any sums secured by a lien which has priotity over this Security
Instrument, appearing in court, paying reasonable attoreys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

_8. Mortgage Insurance. If Lender required mortgage insutance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
Teason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums rcqiiiicdj‘to beNgQEEn jally € ~the QgQiB(la previously in effect, at a cost

substantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowet when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrowet shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requitement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secuted by this Security
Instrument, wheter ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markelvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befote the taking, unless Borrower and Lender otherwise agree in
writing, the sums secure 1 by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In.the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secufed immediztely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums ate then due. :

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, B3o:rower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply: the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, wliether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refencd we in paragraphs 1 and 2 or change the amount of such
payments. ;

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lendet to any successor in

. ..interest of Borrower shall not operate to release the liability of the origt:ial Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any succesvor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by teason of any demand
made by the original Borrower or Borrowet’s successors in interest. Any forarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. _

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Letdzr and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and sever:l. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instriaiedit 2nly to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrumeri: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agtees that Lender and aiy other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secuiity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ot othet loan charges collected ot to be collected in
connection with the loan exceed the permitted limits, then: (a)} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the teduction will be treated as a
partial prepayment without any prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

‘Form 3014 9790

@O-GH(IU (9408) Page dal @ Initials: _@_



T
. ! o £ R A . ;
: LUNOFFEICIAR@0H2 |
first class mail to Lender’s stated herein or any other address Lender designates by noticé to Borrowet. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrgwer or Letider when given as
provided in this paragraph. h

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or any interest
initis sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Botrower is not a natural persony}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securedy
by this Security Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law23,
as of the date of this Security Instrument. W

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcrioq.‘f;i,
of not less than 30 d=ys from the date the notice is delivered or mailed within which Borrower must pay all sums sccureti_:::;z: .
by this Sccurity Instiznent. If Bortowet fails to pay these sums prior to the expiration of this petiod, Lender miay invoke- v
any remedies permittcd by this Security Instrument without further notice or demand on Borrowert. W

18. Borrower’s Rigot to Reinstate. If Botrower meets certain conditions, Bortowet shall have the right to have
enforcement of this Secuniy #istrument discontinued at any time prior to the earlier of: (a) 5 days (ot such other period as
applicable law may specify fo: riostatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ci 2 judgment enforcing this Secutity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which theti would be due undet this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any otazc covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited +o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien oi this Security Instrument, Lender’s rights in the Property and Bortower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bortowet, this Security Instrument and the obliga‘ious secured hereby shall remain fully effective as if no acceleation
had occurred. However, this right to reinstate shall not 2pply in the case of acceleration under patagtaph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or mote times without prior Lstice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymeits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Setvicer unrelated toa sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in accotrlance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer an 4 tiie address to which payments should be made.

* 7+ The notice will also contain any other information tequired by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the pres=ncé. use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow 4y onc else to do, anything affecting the
Property that is in violation of any Environmental Law. The pteceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approptiate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarid, I\wsuit or other action by
any governmental or tegulatory agency or private party involving the Property and any Flazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified oy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting. the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmet.tal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radicactive
matetials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in th y Yesult i Qs ty Instrument, foreclosure by judicial
: procecdmg an % The notice shall further inform Bortower of the right to teinstate after acceleration
and the right to assert in osure proceeding the non-existence of a default or any othet defense of Bottower to

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
- may require immediate payment in full of all sums secured by this Security Instrument without futther demand and may
foreclose this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expenses incutred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of
title evidence. ‘
22. Release. Upon payment of all sums secured by this Security nstrament, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N
c\
& }
. g 24. Riders to this Security Instrument. If one or more tidets are executed by Borrower and recorded together with
this Security Instrumcnt, the covenants and agreements of each such tider shall be incorporated into and shall amend and

supplement the covenrits and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrament. [Check applicabic Fox(es)]

[X] Adjustable Rate Rider [_X Condominium Rider {_] 1-4 Family Rider
Graduated Payment Ridcr [ Planned Unit Development Rider (| Biweekly Payment Rider
Balloon Rider [_IRate Improvement Ridet Second Home Rider
V.A. Rider ¥} Other(s) [specify] ADDENDUM 'A"

LEGAL

BY SIGNING BELOW, Botrower accepts and agrees to the terms and, covcnants ntained in this Security

Instrument and in any rider(s) executed by Borrower ana iercided “%,
Witnesses:
. A (Seal)
£
This lnstrumem is executed by the undersigned Land Trustee, not personally but'solelya?‘ AMELT JN NM./ ONAL BANK AND TRUST COMEERNTwer
T s sl o pana iy colored i S VSR DT B OF CHICASS, AS TRUSTEE UNDER TRUST AGREEMENT
2 darsiucd and egreed thal all e wamaniies, indarmniiss, FEprasentclans, ,
Zﬁ'\i :;dememmfyrzr :grras 01:3 \:Idaurgw mato on the patTo! s Triztoe are Lnderizhan by :t:‘a Lb’; :Jr: DATED F& BRllA:R{lelgéo }{9)%9 s AND KNOWN AS (Seal)
N weanal L2y orperecnal espansbify fs assue TRUST NUMGF
":mc?p“ =y aPTru_s‘lea adnol ?emna'ﬁ E E-_r -ﬂh - r,.:y F nprn sevviat of 2ny waranly, mdemall, -Borrower
;;ﬂres’;t.a.{mn covenc, dndermng ar "grec'mem of tha Truzteo in this instument. |
(Seal) a | (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss:
I, JOCELYN GEBOY ™ , & Notary Public in and for said county and state do hereby

cettify that  A\MERICAN NATIONAL BANK AND TRUST COMPANY OF CHICACO

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes
therein set forth. '

Given under my hand and official seal, this 26TH

day of FEBRUARY , 1999 -
My Commission Expires: Qmjﬁ/(/(/)ﬂ/_ wﬂ\/

This Instrument was prepared by: DAWN M. RUTKOWSKI "OFFICIA&L SEAL” O
@D, 6RIL) (3408) Page 8o 8 JOCELYN GEBOY 'Form 3014 9790 -
5321740

Notary Public, State of Ilinais
My Commlsswn Explres 10/9/2001
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ADJUSTABLE RATE RIDER 5322740
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26 day of PEBRUARY , 1999 , and is
incorporated into apd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (thegw,
“Security Instrumeat”) of the same date given by the undesigned (the "Borrowet”) to secure Botrower’s Adjustable Rate &
Note (the “Note) to FIRST CHICAGO NBD MORTGAGE COMPANY, _ R W
2 DELAWARE CORPORATION '

(the “Lender”) of the same dai= 51d covering the propetty described in the Security Instrument and located at:
843 W. ADAMS STREET, #607
- CHICAGO, IL 60607 - =

[Property Address] }
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMF 24D THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agtec as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.550 7. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MARCH . 2004 , and on that day every °
12th month thereafter. Each date on which my interest rate could change is called a "Change Datr..”

(B) The Index '

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” s the weekly avetage
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availakic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.” -

If the Index is no longer available, the Note Holder will choose a new index which is based upon compatable
information. The Note Holder will give me notice of this choice. :

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s) ( 2.75 %) to the Curtent
Index. The Note Holder will then tound the tesult of this addition-to the nearest one-eighth of one petcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family .
’ Pa-go 1af2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to tepay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate insubstantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will hot be greater than - 8.550 % or
less than 4.550 %. Thereafter, my interest rate will never be increased or decteased on any single
Change Date by ric12 than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My iricrest rate will never be greater than ir.s50 %.

(E) Effective Daie r.f Changes

My new interest rat; will become effective on each Change Date. Iwill pay the amount of my new monthly payment
begmnmg on the first mon hly payment date after the Change Date until the amount of my monthly paymcnt changes
again.

(F) Notice of Changes - -

The Note Holder will deliver or :na'l to me a notice of any changes in my intetest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a petz on v ho will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts £nd agrees to the terms and covenants contained in this Adjustablc Rate
Rider.

%/3’% ’j (Seal) - (Seal)

AMERICAN HAT BANK AND TRUST COMPANbwer -Borrowet

. .QF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT

DATED FEBRUARY 23, 1999, AND KNOWN AS (Seal) (Seal)

TROST ioh 12488 4 TrusterBRErowenaaly but solely 89 : o)
the undarsignad Land T1US :
Lo mﬁzﬂ "s a::‘:gh?puder and authority conter rad upan and vestad mlnuf Sé:v
Tmﬂ%li:! mes&eﬁa‘:‘md&rstovd ard eqrasd that 2 the wamanies, indemniies, T:P;?ienquts;:n‘y '
Tmsﬁ w;a‘.mga and axroements hereln made on the par of the TRistsa 270 :m:' e L.ju e
e s Trustea erd rot personahy, No pare el ligkiFy Gt perocnal respenails W dovinaNy
B:t'l‘_t‘;l {ma bo wesertod of enforeedbla sgenat iz Tistee on 8 account of anly wa
:op_lsﬂirj ton, coysnant, unccrtaking or agreemsnt o the Trugiz in this instrumsn |
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CONDOMINIUM RIDER |

. THIS CONDOMINIUM RIDER ismade this ~ 26TH dayof ~FEBRUARY , 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrament”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
| (the “Lender”)
-~ of the same date and covering the Property described in the Security Instrument and located at:
843 W. ADAMS STREET, #607
CHICACO, ILLINOIS 60607

[Property Address)
The Property ncl:des a unit in, together with an undivided interest in the common elements of, a
condominium projet known as: B
OLYMPIA LOFTS CONTOMINIUM

[Name of Condominium Project]
(the “Condominium Projcct”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Associatior®) holds title to propetty for the benefit or use of its members or
shareholders, the Property also‘includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Bortower’s interest,

CONDOMINIUM COVENANTS. 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrevc: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. T “Constituent Documents” ate the: (i) Declaration or
any other document which creates the Condomirnm Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promplv pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoijstion maintains, with a generally accepted
insurance cattier, a “master” or “blanket” policy on the Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, foi-the periods, and against the hazards
Lender requires, including fire and hazards included within the terta “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 {c+ the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; azd

. (ii) Borrowet’s obligation under Uniform Covenant 5 to mairasinhazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Bottower shall give Lender prompt notice of any lapse in tequired hazard insuwianc. coverage.

In the event of a disttibution of hazard insurance proceeds in lieu of restoration st ‘cnair following a
loss to the Property, whether to the unit or to-common elements, any ptoceeds payable ‘o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secuted by the Secwi*s Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Bortower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable
to Borrower in connection with any condemnation or other taking of all ot any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are heteby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. k

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mas,/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Pl_go 1of2
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E. Lender’s Prior Consent. Borrowet shall not, except after notice to Lender and with Lender’s prior
written consent, either paftition or subdivide the Property or consent to:

(1) the abandonment or tetmination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ili) termination of professional management and assumption of self-management of the
Owners Association; ot
. (iv) any action which would have the effect of rendeting the public liability insurance
- coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become addltlona.l debt of
Borrower sezured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thess amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, withintzrest, upon notice from Lender to Botrower requesting paymcnt

BY SIGNING briOW, Borrower accepts and agrees to the terms and provmlons contained in this
Condominium Rider. .

-Borrower

C4IAG0 AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBXJARY 23, 1999, AND KNOWN AS TRUST NUMBER (Seal)

124880-03 ' -Borrower
This instruthent is xecuted by-tia undsreinned Lanefrustea, not personally but selely 2 ; (Seal)
Trustes in the exercise of the pover and authority comerrad ¥pon and vested In it a5 sucn -Borrower

Trustes. It is exprosely understood and aqreed that ol the vamantioy, isemaities, representations, cov
enants, undertokings and agreamenia Wi razda o u.enand tha Truste's aca urgertaken by e nt;ebwy in : (Scal)
its czpoety &3 Trustee and it pare==" oot e el reneneihy p ASSUTSE I OF

shell at 2y ima be 2asertcd o7 eres 2 ARl A Tmsize € a:mun‘ of ey wa ranty, Indermaiy, ~ Borrower
Tepresentation, covaant, undertziing oF QR .t c10f D2 Trustea in s insirumat ‘
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ADDENDUM ‘A’

PARCEL 1: UNIT 607 IN THE OPYMPIA LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1,2 AND 3 (EXCEPT THE
WEST 9 FEET THEREOF TAKEN FOR ALLEY) IN BLOCK 12 IN DUNCAN’S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE EAST % OF THE NORTHEAST Y% OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION
OF CONPOMINIUM RECORDED AS DOCUMENT NUMBER 08050503, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS,

PARCEL 2: THE E¥CUUSIVE RIGHT TO THE USE OF $-607, A COMMON ELEMENT AS
DELINEATED ON THZ: SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED
A5 DOCUMENT NUMBEX 28050503,




