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This Mortgage prepared by: P. Ponriicell Builders Bank
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Chicago, \.60501

CONSTRUZTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 1, 1999, betwee1 Pumela G Rueve and Joseph T Rueve, whose address
is 1640 N. Burling, Chicago, IL. 60614 (referred to below #s "Grantor"); and Builders Bank, whose address is
225 N. LaSalle Street, Chicago, IL 60601 (referred to below =s "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrized real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, .all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (izicluding stock in utilities with ditch or
irrigation rights); and afl other rights, royalties, and profits relating to the reai’ croverty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couniy; State of Illinois (the "Real
Property");

Lots 162 and 163 in W.B. Ogden’s Subdivision of the West 1/2 of Lots 170 and 125 all of Lots 123,
124, 127 to 134, both inclusive and Lot 137 of Bronson’s addition to Chicago in.ihe Northeast 1/4 of
Section 4, Township 39 North, Range 14, East of the Third Principal Meridian, in Cosk County, llinois

The Real Property or its address is commanly known as 1459-1501 N. Wieland, Chicago, IL F)610. The Real
Property tax identification number is 17-04-203-039-0000 & 17-04-203-40-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Grantor. The word "Grantor” means Pamela G Rueve and Joseph T Rueve. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
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by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includin without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiened release of a hazardous waste or substance on the properties. The provisions of this
section of the Miortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaclion. and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any ‘ntcrest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Graptar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste o ¢ 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or |g(;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil,‘gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grasiior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of liander. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its acents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s ‘irieiests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Comlpli_ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverrmertal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, €u ‘ong as Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender’s sole opinion, Lenser's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & sursty bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectior, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeity.

CONSTRUCTION LOAN. This Mortgage constitutes a “construction mortgage” within the meaning of section
9-313 (1)}C) of the llfinois Uniform Commercial Code. If some or all of the rraceeds of the loan creating the
Indebtedness are to be used to construct or complete construction of any Improvements on the Property, the
Improvements shall be completed no later than the maturity date of the Note (or cush earlier date as Lender may
reasonably establish) and Grantor shall pay in full all costs and expenses in connect:us:. with the work. Lender
disburse loan proceeds under such terms and conditions as Lender may deem nccessary to insure that the
Interest created by this Mortgage shall have priority over all possible liens, including wiose of material suppliers
and workmen. Lender may require, among other things, that disbursement requests be suzported by receipted
bills, expense affidavits, waivers of liens, construction progress reports, and such other docu.nentation as Lender
may reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

Iﬂ%)r(tES gND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges fevied against or on account of the lf’roperty,
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Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
Broceedmg Is commenced that would materially affect Lender's interests in the F{ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬁropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (ii) the remammﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and tpay_able_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to anY_ cther
rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
ﬁhgll not be construed as curing the default $0.as to bar Lender from any remedy that it otherwise would have
ad.

kJIVAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantci warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ~iear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insuiar ce policy, title report, or final titte opinion issued in favor of, and accepted by, Lender in
connection with this Kicrtgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lends

Defense of Title. Subject icthe exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agairst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions. Crantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense.~Grantor may be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the procecding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or'causc to be delivered, to Lender such instruments as Lender may request
from time to time to permit such partic pation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws. ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnatior, Lender may at its election require that all or any
Bortion of the net proceeds of the award be applied to \be 'ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the eward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectiun with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor sha'l promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to.defznd the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lende. shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its cwr'choice, and Grantor will deliver or
cause tot_be delivered to Lender such instruments as may be requested by.i*-from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES . The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executssuch documents in
addition to this Mortgage and take whatever other action is requested by Lender to werfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desc ibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgaga.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongagg; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %j)
% spttem ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

rantor.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and

h iel?s gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANC;ING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time. .




99334272

-+ .’NOFFICIAL COPY

yiey poof e_jo aad syl uy Adde Jou |feys uondesqans siyl ‘IanamoH  Auadoid syl Jo Aue 1suebe Aouabe
[eluswiuianob Aue Aq J0 I0JUeIS) JO JoUpaLo Aue AQ ‘poylew Jaylo Aue Jo UOISsassodal ‘dipy-es ‘Buipasaoid
feipnl Aq sByleym ‘sbuipsadold ainyspI0) JO 8INSOJIBI0) JO JUBWAIUBWIWOY) "319 ‘@uN)aj0d ‘2InS0}93104

Jojuess) jsuiefie 10 Aq sme| Aouaajosul 0 Andnijueq Aue Japun ﬁugk)aaomd AUR JO JUBWIAIUBWIWIOD
8U) JO 'IN0YJOM JONPBID Jo adAl Aue ‘SiONpalId JO WBuaq oyl Jop wawubisse Aue ‘Apadosd s joueIE JO Ued
Aue 10} Jani©o3l B JO JuswWIiUndde aul LJCIURIL JO AJUBAIOSUE BUI (I0IURID) 10 Uleep Byl ‘AduaAjosu| Jo yjeaqg

, ‘uoseal Aue o) pue awn Aue
Te (uai| 10 1s8J18lul AlINDas PalvaLiad pue pIBA B 81B9JD 0] SlUSWNaop Eyuamuoo Aue jo ainye) Buipnoul 1980
pue 82404 |IN} Ul BQ 01 S8SEaD SluaWNIC( paleey aul Jo Aue 10 abebuop Syl -UuOIBZI|RII)RI0) AAIIR(Q

"PaYSILINg JO SPeW W)} aY) 1B 10 MOU Jays “10adsal
[eualeW Aue ul Buipeajsiw IO as[e] SI SJUBWNZ0Q pale|dy a8yl 10 910N 8yl ‘abebuop Sy} Japun JoJeIr)
JO Jeyaq uo 10 Aq I9pua o} paysiuin} Jo SpeWw JUBLWBEIS IO uoheluasaIdal ‘AlueLem AUy "SJUdWI)e)S asied

‘SlusWwno0 pale|ay aut 1o AU ul 1o 810N 8yl ‘ebebBLop SIYl ul paureluod
UOIIPUOY JO UeudA02 ‘'uoueBigo ‘unal Jaylo Aue yim Adwod 01 JolURID JO alnped jnelaq adueidwon

‘Auado.d ay) %um UQIIBUUOD Ul PaINJaxa JuaWaalBe [BIUSILOIIAUD AUR LI PAUIBIUOD UCIIPUOY JO JUBUJAGD
‘uoebygo ‘wial Aue anp uaym wiopad 10 yum Aldwos 0y Aued Aue jo ainjled "Hnejaq [ejuSLIUOAIAUT

. "ual| Aue
jo abseyasip ways 0140 o Buly ueaaid 0} Atessadtsu JuswArd JoYl10 AuR J0 ‘9JUBINSUI JO SaxXB] 10} jusllfed
Aue axyew 0) abebuory 51yt AQ painbas awi 8yl ulylim IOIURID JO ainjed "SJudWAed JaYlQ U0 }nejeq

'SS2UPSIgePU; Il U0 anp uaym JuawAed Aue ayew 0] JOJURID) JO BINje4 "SSAUPIGIPU] U nejaq

- :oBeBLOoW SIy} Japun
(LInejaq Jo BAZ,) HNBJEP JO4UPAE UB S1MNISUOD |leysS '19pua Jo uondo ay) e ‘Buimolio) ey Jo yoes ‘1Nv43d

-abBeBLOW siul 01 10 ssaUPsIgepu| ayl 0) Buneas asiuoidwod
10 JUBWIAMAS ‘JapIO ‘9a.08p ‘luswbpnf AuB AQ punoq aq |[eys Jojuely) pue ‘Japust AQ paaladal Ajeuibuo usasq
pey JoASU JUNOW®R JBYl Jt SB JUSIXS ©U/2SaUl 0] palisA0dal 10 predal JUNOWE aul 84ndas 0] anuiuod |m Auadoid
ayl pue ssaupsigepuj syl Bulsuspiag Jusliaaibe 10 Juswniisul 18ylo 10 310U Aue Jo Jo abebuop Siyl Jo UoigRIued
Aue Buipuelsyumiou ‘sq Aew ased ayl (se 'palelsul) aq é:eus 10 2A99Ya 8q 0} anunuod jleus abebuop
SIy) pue abefuopW SIY) 10 UBW2IoIUS Jo acorind 3yl Joj predun paioapIsSued aq [|BYS $Saupalgapy| ayl ‘(IolueID
uoneywy inoyum Buipnjow) wewred Aue yim Jspus AQ spew wied Aue JO SSIWOICWOD JO JUBWIaS Aue
10 uoseal Aq (9} 1o ‘Allado.d s Japua Jo AUB JO (1BFURT J9AC UONIIPSUN] Buirey Apog aANRISIUIWPE 10 UN0Y AUk )0
Joplo 10 8a198p ‘Wwawbpnl Aue j0 uoseal AQ (q) 'SIf:52P 10 191191 3yl 10} me| JO me| A21dniyueq alels 10 [esopd) Aue
Japun uos:ad Jejuis Aue 0] 10 Adidnnjueq ul 391sny; s el 0f (B) JuawAed eyl JO Junowe ay) Nl 0} padio) S
JapuoaT Joyralayl pue ssaupalgapu| oyl uo ‘Aued payl Aue AqQ Jo JojueenB Ag 1o ‘asimMIaylo 10 AJLUBIUNIOA JBLlBYM
‘Jojuelry AQ apew S| Juawded ‘Jsromoy (‘}| "B 0] WIy-wzs! Japua] AQ peuiLLIaiep SE 98) UOIIBUILLID) 9|GBUOSED)
Aue ‘me| aéqeoudde AQ pannwed ) ‘Aed im Joeln Auednld [BUOSIBd BYl PUB SlusyY Bul Ui 1saiaiul Alnoas’
s Jopua Buwuspine 3 uo Juswalels Buloueuy Aug JO UODZUIWID] JO Sluswalels ajgeuns pue abebuopn syl
JO UOHOBJSIES B|ORINS B JOIRIY) 0} JDAIPD PUR 2INIaXI [[BUS 2pua ‘abebuow siyl jopun Jojueiy uodn pasodu
suoiebiqo sy) (e sw.ioyad asIMIBYI0 DUR ‘8NP UBYM SSBUP3INBLY; €Ul {[e sAed JolURID) J| *JINVINHO4Y3Ad 11N4

ydesbeled Buipazsid suul 0] paligal s1oNew ayy ysiidwoosoe
0] 'uoluido 9jos S apudq ur ‘a|qensap Io Aressaseu aq Aew se sBung seyo e Buiop pue ‘Buipiodas ‘Buipy
‘Burianidp ‘Bunnoaxa '‘Bupjew jo asodind ayl 10} 19B}-UI-ASUIONE. S, OB SE Japuat sluodde Ajgesoaslll
Ageisy Jowels ‘sesodind yans 104 -asuadxs SJ0JUEID 1B PUB JOJUES; JO BWBU 8yl Ui pue 10} 0 op
Aew Jsapuan 'ydesbeled Buipasard syl ul 0} pauaal sbBuiyl syl 40 AUB Cp 045173 J01URIL) || Jaed=ul=-A3uiony

‘ydetBered siyl ul 01 P23l SISHEW 3Y) YIM UONISLUOGY Ui PaUINJUI $S3Suddxa pue
$1800 ||B 10} Japuan asinquial [eys lolueln ‘Guium ui Japua AQ Asellucd ayl 0} pavlbe 1o me| Ag pauaqiyosd
SSOJUN ORI AQ paJinboe Ja)ealdy 10 paumo mou Jsyleym ‘Auedoid syl uo sv2y soud gue 18l se
afefuow siul Aq patesard sisasaul AlUN2as pue sudll 3yl (a) pue ‘sjuswniog palepy ey pue ‘ebebuop sy
‘910N ayi Japun JoluRID J0 suonebiqo syl (B) easesesd 10 ‘snuiuod “eped ‘eleidwos-orinaye o1 Japo Ul
aqeisap Jo AJESS309U 8Q JAPUIT JO uoIUIdO 3j0S 2yl Ul ‘ABW $B SIUSLINDOP JAYI0 PUB ‘SUIPKIIIDD '3IUBINSSE
Jayun) Jo suswniisul 'SJudwalels uoenuiluo) ‘sjuswalels Huioueuly ‘sjuswoalbe Andes spaap Alunoas
18Ny Jo spaap ‘sebeBuow yons |je pue Aue ‘9eudoldde waap Aew Japua se sodejd pue sa2%-4ons Ul pue
soll] yans Je ‘aq Aew ased oy} Se ‘papiodalal 10 ‘pajlyal ‘paplodal ‘pay aq 0] asned 'epua, iy paisenbal
uoym pue ‘asubissp §,43pud Ol JO JSpud Ol ‘PaISAlEp JO PAINJaXa ‘BpeW 9Qq 01 JSNed |[ImM IO ‘JISAIdP pue
3JN29Xa ‘SyBW ||Im J0JUBILE) ‘1apuaT Jo 1sanbal uodn ‘awn 0] SWN WO pue ‘awl AUB Jy "S93UBINSSY Jayung

‘abebuow syl jo Ued e ale oej-ul-Aaulone
pue saouelnsse Joyun, 0) Bunes suoisiaoid Bumo|io) BUL  LOVA=NI=AINHOLLY ‘SIONVHNSSY HIHLUNS

abeBuop siyl Jo abed 1sJy 8yl UD palelsS Se ale '(Bp0s) [BIDISWWOCD
wJolun ayi Aq paiinbal se yaes) paulelqo aq Aew abebuo syl AQ paiueib 18aiaiul AluN2as ayl Buiusouond
uonewWoMl Yolym wouy ‘(Aued paindas) Jepua pue (10lgap) J0iUeiY o sassalppe Dujiew ayl "sassaippy

JI9PUDT WO PUBWSP USULM JO 1diada) Jale
sAep (£) Say} UIylm JOpudT 0} S|GB'BAR NI SYBW PUE JApUaT Pue JOJUBIL) 0} Judluaauod Ajqeuoseas adeid e Je
pue Jauuew e ul Auadold [BUOSIad ay] JIOWIASSE jleys JORID) ‘Yneap uodn (1salalu Alunoas siyl Buinuiuod
Jo Bunsspad wl paunaul sasuadxa |je 10} Japus asINquId) |[BYS JOJURID Juawalels Buidueuly € se abeblop
Sy} JO suononpoidal 1o so1dod ‘sUedIaIUNDD PaINJaxe 8l JCIUBIE) WO} UOITEZICYINE JayLny INOYNM pue Swj
Aue e ‘Aew JapudT ‘spiodas Auadoid [eal) ay) ul abebuop syl buipioosss o) uonippe u| -Auadold [euosidad
pue Sluay 8yl Ui 1Salaul AILNIBS S,J3pUsT SNURUOD pue 193uad 01 Japua AQ palsenbas S| UONOE JBYI0
lanaleym oxel pue swawalels Bupueuy anNdexe [[eys lolueln) ‘iapus AG I1senbal uodn “1saalu| Ajnodas

(panunuoy)
g9 abey JOVOLHON 6661-L0-¥0



04-01-1999 - U N O F F IIIIQ'IIGQGL- C O P YQ93342'72

(Continued)

Page 7

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. S e .

Breach of Other Agreement. Any breach by Grantor under the terms of any’ otier ‘agreement between
Grantor and Lender that is not remeédied within any grace period Prowded therein, including without limitation
|al;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAUi.T. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate irachledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdebtednpas immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wiin respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securea pary under the Uniform Commercial Code.

Collect Rents. Lender shall'have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the iidebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make peymerts of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably zesignates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithar.in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have'i'ie right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any zait of the Property, with the power to protect and preserve
the Property, to operate the Property precedmrg]; foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possession Or receiver may serve witharuc bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or no:i.in2 apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lend<r.shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fureclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may <ictain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amaun‘s received from the exéercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ir_this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be reein sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Perscnal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by an?l( party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict com[)ilance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any

ce . ) / . )
anticipated post-judgment collection services, the cost ofy searching records, obtaining title reports (including
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(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

»  INDIVIDUAL ACKNOWLEDGMENT

STATE OF éJéZAu.m )

C Z ) s&
COUNTY OF )

On this day before me, the undersigned Notary {“ublic, personally appeared Pamela G Rueve and Joseph T
Rueve, to me known to be the individuals described i aind who executed the Mortgage, and acknowledged that
t T the Mortgage as their free and volunjary act.ard deed, for the usesrayi purposes therein menticned.

,192,2.

b .|

“OFFICIAL SEAL” 3
¥

i

]

1

3. Alexander J. Moody, Jt_‘.

4 Notary Public, State of [lfinus

‘ ission Expires: 7-25-99 ¢
1 Niy Commission Expires:

t&'l'----------‘“‘---

Given under iy hand and offici day of

By id:ac at

4

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Cff., Ver. 3.26 (¢) 1999 CFi ProServices, Inc. All righisrecerved.
[IL-G03 RUEVEZ2.LN]
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