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' ¢ CERTIFICATE OF VILLAGE CLERK "122’ B131-49 001 Page 19 50, 5
OF THE VILLAGE OF INVERNESS, ?9-04-08 13:49:25 4

COOK COUNTY, ILLINOIS Dok County Recorder 20y
I HEREBY CERTIFY that‘I am the ) /”””m ”m'"”” '?
Village Clerk of the Village of 4 99335861 K

Inverness, in the County of Cock and
the State of Illinois, am the keeper of
the official records and corporate seal
of said Village, and I do hereby
certify that the copy of the Ordinance
attached hereto and made a part hereof
is a true and correct copy of the
original Ordinance hereinafter
described which copy was taken from and
carefully commared with the original
Ordinance entitlad:

ORDINANCE (. 98-620

PLANNED UNIT DEVELQPMENT ORDINANCE
(RE: Harris Propertieg; L.L.C.
Inverness Woods Subdivision
Planned Unit Developnienc)

which was passed by the Bcard of
Trustees of said Village at a“ duly
called regular or special meeting hzld
in the Village of Inverness on the lath . .
day of July, 1998 and depcsited and - \” -
filed in the Office of the Clerk of said Village on .said date and duly
approved by the President and recorded by ‘me in the Record of Ordinances. of
said Village as Ordinance No. 98-620. Lo "

I further certify that a quorum was present .a: sqid meeting and said
Ordinance was passed on a roll call vote taken by yzas .and nays and entered
into the records as required by law. '

I further certify that the original of said Ordinance, is~in the records of
said Village on file in my office for safekeeping and that said Ordinance has
not been amended or repealed. .

IN WITNESS WHEREOF, I have hereunto subscribed my nametand afficad the seal
of said Village this 9th day of March, 1869. '

] .
- J,’ s : : .
v Patricia Ledvina
- Village Clerk, Village of Inverness
- (Seal) ) -
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05/21/98
05/22/98
05/26/98
06/02/98
07/21/98

89535861
VILLAGE OF INVERNESS

ORDINANCE NO. 98-620

°T.ANNED UNIT DEVELOPMENT CORDINANCE

(Re. Harris Properties, L.L.C.
Inverness Woods Subdivision Planned Unit Development)

ADOPTED SY THE
CORPORATE AUTHORITIES
OF THE
VILLAGE OF INVERNESS, ILLINOIS

THIS 14th DAY OF July, 1998

Published in pamphlet form by authority of the Corporate Authorities
of the Village of Inverness, Illinois, this 15th day of July, 1998.

After recording, please return to:

James P. Bateman

Law Offices of James P. Bateman, Ltd.
5051 Shoreline Road

Barrington, IL 60010
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05/21/98 07/21/98 ORDINANCE NO. 98- b
05/22/98 —r
05/26/98 JSJJ;)SSI
06/02/98

PLANNED UNIT DEVELOPMENT ORDINANCE

(Re: Harris Properties, L.L.C.
Inverness Woods Subdivision Planned Unit Development)

WHEREAS, the Property (hereinafter referred to as "the
Property"}, which 1is the subject of this Ordinance consists of
approximately 8 acres and is generally located on the West side of
Ela Road, imrediately South of the Heritage Farms Subdivision, and is
legally described as follows:

THE SOUTH 31%5.55 (AS MEASURED ON THE WESTERLY LINE OF SAID
EAST HALF) OF THLVWORTH 1513.78 FEET OF THAT PART OF THE
EAST HALF OF THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIP
42 NORTH, RANGE 10"FAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WESTERLY OF THE.CENTER OF ELA ROAD, IN COOK COUNTY,

LLINOIS. .
OI _ - b e UD 77 ¢..N. 02-20-104-003 - Now known as Lots | through § in the Inverness Woods

Subdivision, being a subdivision of that part of the East 1/2 of the Northwest 1/4
@i! of Section 70, Township 42 North, Range 10, East of the Third Principal
Meridian, (n Cark County, [llinois.

WHEREAS, the Propertikﬁﬂggg_ﬁé.ebofore been annexed to the

{"the Property”).

Village of Inverness (hereinafter "the Willage") and is presently
zoned A-1 Residential District; and

WHEREAS, Mildred Clark is reported to be the owner of record of
the property and the proposed developer and contract purchaser of the
Property is reported to be Harris Properties, L.L.C. {pczeinafter
referred to as "the Developer"); and

WHEREAS, the Developer proposes to develop the Property as a
residential planned unit development; and

WHEREAS, the Developer has filed with the Village a petition
requesting that a special use permit for a residential planned unit

development be granted for the Property and that the Property remain
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the Zoning Ordinance of the Village, but subject to the terms and
conditions of such a special use; and 99535861
WHEREAS, the Developer's petition for special use in the nature
of a residential planned development was referred to the Plan
Commission of this Village, and the Plan Commission held public
hearings, after due publication and notice, and has made a
recommerlation relative to said petition, all pursuant to law; and
WHEREAS,. the Developer proposes to develop the Property in a
single unit o&r rhase consisting of not more than five (5) single
family lots, each with a minimum area of 43,560 square feet, as well
as an outlot to be utilized for storm water detention purposes; and
WHEREAS, the President end Board of Trustees of the Village,
hereby find that the development of the Property within the Village
as part of the residential planned-unit development as hereinafter
provided would better use and preserve che topographic and natural
character of the Property and would produce a development in
conformity with the general character of *nz Village, while
encouraging the conservation of significant natural features, all of
which 1is consistent with the purpose and intent or tlie Zoning
Ordinance of the Village, as amended;
WHEREAS, the President and Board of Trustees of the Village of
Inverness do hereby further find that:
(1} The planned unit development as hereinafter provided is in
harmony with the general intent of the Comprehensive Plan of

the Village, the Village Zoning Ordinance, and other ordinances

of the Village; and




The plarLJNQEJ%JerLA\L’-llQeQP aY tract of land

consisting of approximately 8 acres, more or less, which tract
will be developed under common ownership and unified control:
and

The uses permitted in said planned unit development are
compatible to each other, and not detrimental to the use and
enjoyment of nearby properties, will not cause appreciable
injupry or damage to other property, and are so designed,
locatzd .and propésed as to protect the public health, safety
and welfare; and

Adequate provision for drainage, utility services, access roads
and other necessary facilities have been or will be provided,
and the special use-permit for a residential planned unit
development herein granted  is expressly subject to such
matters;

Adequate measures have been or will' me taken to provide ingress
and egress so designed as to minimize traffic congestion on the
public streets.

NOW THEREFORE, BE IT ORDAINED by the President and Board of

Trustees of the Village of Inverness, Cook County, .iXiinois as

follows:

99570541

SECTION 1: FINDINGS.

The President and Board of Trustees find that the facts stated

in the preamble of this Ordinance are true.

9335861
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The Property is and shall remain part of the A-1 Residential

zoning District, subject to a special use permit for a residential

planned unit development as hereinafter provided.

SECTION 3: INTERPRETATION.

"Herein," "hereby,"” "hereunder," "hereof," '"hereinbefore,"
"hereinacter," and other equivalent words refer to this Ordinance, as
a whole anc _rnot solely to the particular portion thereof in which any
sﬁch word 1is wszd. The word "may"” means "may, but shall not be
required to," and-the word "including" shall mean "including, without
limitation." The definitigons set forth herein include both singular
and plural. Whenever used ii@rein, any pronoun shall be deemed to
include both singular and pluial and to cover genders. Any.
percentage of owners of lots specified herein for any purposes, is to
be calculated based upon fee ownership and one owner per lot (with
the signature of a majority of multiple owrers. of record sufficient
and binding). If two or more lots are owned of record by the same

owner or owners, each lot shall be counted separate.y.

SECTION 4: SPECIAL USE PERMIT.

A special use permit is hereby granted to Developer to develop
and use the Property as described above as a residential planned unit
development, consisting of a total of five (5) single-family lots,
each lot to be used only as a site for one (1) detached single-family
dwelling (excluding trailers or mobile homes), each dwelling to be on

a separate lot of not less than 43,560 square feet in area, and such

39335861



lots shall be uMOQiFiDFSJbQJlALCOQQEMh the exhibits

attached hereto and thereby made a part hereof as hereinafter
described, but such special use permit shall be subject to all of the

terms and conditions of this Ordinance.

SECTION 5: EXHIBITS.
() The following exhibits (hereinafter, the "Exhibits") are
on file with the Village Clerk, are hereby incorporated by reference

and are therzby made part hereof:

Exhibit A < Preliminary Plat of Subdivision prepared by
Mackie Consultants and last revised July 6,
1033

Exhibit B - Prellninary Engineering Plan prepared by Mackie
Consultants, Inc. and last revised July 6, 1998

Exhibit C - Prelimirmary Parkway Plan prepared by Mackie
Consultantce and last revised July 6, 1998

Exhibit D - Preliminacry Anticipated Site Plan prepared by

Mackie Constltants, Inc. and last revised
July 6, 1998

Exhibit E - Permanent Subdivision Entranceway Monument, and
Entrance Landscaping Plan Dated February 9,
1998

Exhibit F = Form of Letter of Credit

It is recognized that certain of the information or
specifications of the Exhibits may consist of nota%t'ons marked upon

the Exhibits by authorized representatives of this ¥Village and

initialed by the Developer, and that such are an integral pant of the
Exhibits as approved by this Village. The original of the Exhibits
bearing such notations as initialed have been filed with the Village
Clerk.

(B) Subject to the other terms and conditions of this
Crdinance, Developer shall develop the Property in substantial

compliance with the Exhibits.

-6 - 99335861
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To the extent that the Developer does so comply with this

Ordinance and the Exhibits, and to the extent this Ordinance and the
Exhibits conflict with the other ordinances of this Village in effect
on the effective date hereof, the Village does hereby waive and vary
the strict: application of such ordinances, but otherwise the
Developer shall comply in all respects with the conditions and
requirermants of all ordinances of the Village which are applicable to
the Village 4s a whole as they may exist from time to time, including
obtaining all -required permits and the payment of all fees and
charges for same.

If, during the temn pf this Ordinance, the provisions of the
existing ordinances and regulations of the Village which relate to
the development, subdivision, construction of improvements,
buildings, appurtenances, and all eclier development of any kind and
character on the Property, are amended or modified in any manner so
as to impose more stringent requirements .on the development,
subdivision and/or construction on the Property, tiian those required
by this Ordinance, then such increased requirements shall be
effective as applied to the Property so long as such.cvenges are
applied non-discriminatorily throughout the Village on all sdiwmilarly
zoned parcels {(except as to those developmenté in the Village having
annexation agreements past, present and future providing otherwiée)
and the Property shall enjoy the same "grandfather" rights for legal
nonconforming uses as are applicable to other similarly zoned parcels

within the Village.

995358661
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to limit the ability of the Village to adopt new or different
ordinances, regulations and/or fees of any kind whatscever while this
Ordinance is in effect and such ordinances,.regulations and/or fees
shall apply to the Property so long as they are non-discriminatorily
applied throughout the Village on all similarly zoned parcels (except
as to those developments in the Village having annexation agreements

past, present and future providing otherwise).

SECTION %  ~LAND USE.

(A) The only uses which may be established on the Property are
not more than five (5} detached, siﬁgle-family dwellings, excluding
trailers or mobile homes, -9nd not more than one (1) such detached
single-family dwelling per lot« The minimum lot size in the
development shall be forty-three thousand five hundred sixty (43,560)
square feet, exclusive of dedicated road rights-of-way.

(B) After the initial recording of the Final Plat of Subdivi-
sion, no lot shall be further divided or subdivided. No part of any
such lot less than the whole thereof shall, after the aforesaid date,
be separated or conveyed separately or used except as appurtenant to
and part of the remainder of said lot.

(C) Other than the existing residence of Lot 5, each such
single family home within the development shall have not less than
2,800 square feet of habitable area if a single-story in height, and
not less than 3,200 square feet of habitable area if two stories in
height. The term "habitable area" shall exclude any basements or

garages.

g - 99535861
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shall be remodeled into a single-family residence with three (but not
more than three} bedrooms consistent with the character of the
proposed development, and relative to the existing well({s) and septic
system({s) on proposed Lot 5, the Developer shall, at its expense,
within twelve (12) months from the date of this Ordinance, and prior
to re-occupying of said existing residence on Lot 5, obtain a septic
permit for and install an on-site sewage disposal system on Lot 5 for
a three-bedroom home, which shall comply in all respects with all
applicable orainznces, rules and regulations of the Village.

(E} No livestock shall be kept on the Property after the
approval by the Board of Trustees of the final plat.

(F) Tool sheds, utiiify sheds, and detached garages and other
detached accessory buildings shall be prohibited within the
development, and the existing accessory building of Lot 5 shall be
removed prior to the 1ssuance of any building permit in the
develcpment.

(G) The required building setback from Ela ROad shall be fifty
(50) feet from the right-of-way of Ela Road as e&tablished by the

final plat for the development.

99535861
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Each of the allowed single-family detached dwelling units
shall be served by 1its own individual well and individual
sewage disposal system installed in accordance with the
applicable Village ordinances, along with an area reserved for
an adequate reserve field as required by said ordinances.
The following notation shall be on the Final Plat of Subdivi-
sicnpursuant to the requirements of the Village subdivision
contrdl) regulations:
"Individual Sewage Disposal System Notation. In
approving this Final Plat of Subdivision, the Village
has not undertaken or reviewed any tests or data
relative oo Che suitability of individual lots for
individual sewage disposal systems. Prior to the
-issuance of a huilding permit, the municipality will
require evidence-rhiat soil conditions for the lots in
gquestion permit the ise of individual sewage disposal
systems or the importation of sufficient fill for
such purpose."
Before any building shall be oicuvied or used, an individual
sewage disposal system for the disposal of sewage shall be
installed and maintained in such a mann<r-so as to prevent all
nuisance and all possibility of contaminatio>n, and such as to
be satisfactory to the Village, County and( S:ate health
authorities. All individual sewage disposal systems-shall be
approved by the Village Engineer prior to installation.
Individual sewage disposal systems installed in lots having as
parﬁ hereof any easement for drainage, detention or retention
areas or any area designated as a flood plain area or as a

flood prone area by the Village, shall be located in that

portion of each such respective lot which lies as far as

- 10 - 99535861
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prone areas. If there is an ambiquity as to which portion of
any given lot lies as far as practical from any such area, then
such system shall be located as the Village Engineer directs,
but such location shall, in any event, comply with all
applicable ordinances of the Village.

When, in the discretion of the Village Engineer, it is
determined that the slope of the terrain or grade of any lot
makes( it reasonably necessary to do so, a curtain drain or the
device approved by the Village Engineer shall be installed in
conjhnction with the individual sewage disposal system
installed on said lou.

The owner of any lot srall provide loam or other high quality,
permeable fill for such Jlat wifhin the development as are
determined to require such Z#11 in order to provide each
residence with an individual se¢wage disposal system which
conforms to the ordinances of the Village. The existing soils
upon any such lot shall not be disturbed o:r be permitted to
become mixed with such fill. Existing soil's may be removed
from any such lot where it is necessary to have a grater depth
of fill, provided such operations are first approved: by the
Village Engineer.

Nothing herein shall be deemed to indicate that the Village
will approve or accept any such individual sewage disposal
system, or part therecf, unless they comply in all respects
with such ordinances of this Village in effect at the time of

application for a permit to construct such system.

- 11 - 993535861
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water system is located, constructed and equipped thereon in
accordance with the requirements, standards and recommendations
of the Village of Inverness and any other applicable public
authorities and said water well. and system as installed has

been approved by such authorities,

SECTION 9: CASH ESCROW ACCOUNT.

The [ereloper shall be required to establish a cash escrow
account with +tne. Village in an amount determined by the Village
President to provide for the reimbursement to said Village for all
staff and outside consulCents' time required to review and approve
the development and relateda-documents, including engineering plans
and specifications and inspections thereof. Charges will be made to
the account for actual time spent by various staff members and/or for
reasonable charges invoiced to the Village by outside consultants in
connection with‘all such reviews, approvalsand.inspections. If such
an account becomes substantially depleted during the pendency of
their development, the Developer shall be required to make additional
deposits in such amounts as determined by the Village Fr=zident to
cover future expenses. Upon completion and acceptance of the public
improvements which are part of such development, any funds remaining

on deposit will be returned to the Developer.

_ 19 - 99335861
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The Property shall be subject to such reasonable drainage and

utility easements, in favor of the Village of Inverness, to
serve the development and other properties and such easements
shall provide that, if the responsible party fails to maintain
such easement areas and the facilities and improvements
therein, then the Village may, but shall not be obligated to,
do.30 as hereinafter provided. All property in the development
shalll _be subject to such easements as may be reasonably
required ‘by~the Village Engineer and Village Attorney for the
development~of the Property which shall be established by the
recording of the Fingl Plat for the development and/or by the
recording of the Declaration of Covenants, Conditions and
Restrictions. The substance and form of the language creating
such easements shall be appreved by the Village Attorney and
the Village Engineer prior to execution and recording.

All electric, telephone, natural gas and cable TV lines for the
development shall be generally underground in easements
provided for those purposes. Easements for ¢uch purposes and
rights of access thereto shall be provided on the Tinal plat in
favor of the Village of Inverness, and the appropriate utility
companies, their respective officers, employees and agents.
Such easement provisions shall prohibit the estabiishment of

driveways and the planting of trees within such areas.

S 13 - 99335861
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Each of the allowed dwelling units shall be limited to a

maximum height of thirty-five (35) feet consistent with the provision
of the Village of Inverness Zoning Ordinance, as amended from time to

time.

SECTION 12: SITE DEVELOPMENT RESTRICTIONS.

(A) AlX substantial grading and excavation shall be limited to that
necessery for the road and cul-de-sacs, curbs and gutters,
driveways, ~foundations, stormwater retention or detention
facilities, utilities and cable TV service, and aﬁy other
grading and fill as nay be specifically approved in writing by
the Village President and the Village Engineer. Curb and
gutter improvements shall e installed at the Developer's
eXxpense consistent with Exhibitis A, B and D.

(B) Stormwater detention and/or reteition areas and ponds, flood
plain and flood prone areas, if any, as shown on Exhibits B and
D, shall be subject to such easements wiich benefit, among
other parties, a homeowners' association to b¢ established by
the Developer for the purpose of maintenance and xreéservation
of such areas, and which also benefits the Village, /tor the
purpose of access to, maintenance of, and preservation of said
areaé if the homeowners' association fails to fulfill its
obligations in that regard. The language of such easements
shall be approved by the Village Attorney and shall be shown on
or incorporated by reference as part of the final plat for the

development.

99335861
- 14 -
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provided in general conformance with Exhibits A, B and D, and
such facilities shall be constructed in accordance with the
Village of Inverness Village Code. The existing stormwater
storage capacity of the Property, including but not limited to
the flood plain and flood prone areas, if any, shall not be
diminished or impaired.

There shall be no development, grading, filling, excavating or
alteration of any kind upon any portions of the Property within
any stormwater retention or detention areas, or within any
wetland, fluod rplain, or flood prone areas, except as approved
as part of Exhibits A, B and/or D or as may be specifically
approved in writing ky the Village President and the Village
Engineer.

If any field tile is destroyea damaged or interrupted during
the course of altering the premises: as permitted herein, said
field tile shall be immediately repaired. replaced and/or re-
routed to return it to its former operatirng condition so as not
to interrupt the flow of water therein, unle&s based upon the
written determination of the Village President, upsn receiving
the written recommendation of the Village Engineer, “tnz tile
should be abandoned.

The Developer and the owner or owners of every portion of the
Property shall comply with all applicable provisions of the
Erosion and Sedimentation Control Regulations of the Village of
Inverness Village Code, as now in force and as amended from

time to time.

- 15 - 49535861
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County Highway Department permit being granted to the Developer
for their entrance for Woods Drive, access to which shall be
aligned across from Camphill Circle. The special use permit
herein granted shall be null and void if such permit has not
been obtained by the Developer on or before December 31, 1999,
unless this time 1is extended by the Inverness .Board of
Trystees, at their reasonable discretion, for good cause shown.
Betwezr .ten (10) and forty (40) feet of frontage of the
Property ‘aleng Ela Road shall be dedicated to the Cook County
Highway Department for its realignment of Ela Road.-

The existing driveway serving the existing residence of
proposed Lot 5 shall-pe, removed prior to the time that Woods

Drive is installed on the Piuperty.

SECTION 13: ARCHITECTURAL DESIGN.

The Developer shall exercise their approval power as provided
in the covenants and restrictions as hereinafter set forth to
assure that no two homes within the development will be
substantially similar in exterior elevation,  design or
appearance.

An architectural review committee shall be established to
approve all building plans for the development. Such committee
shall consist of three members: one representative of the
Developer and two volunteer representatives of the Village
chosen by the Village President, after notification to the

Developer, until such time as an occupancy permit has been

e 99335861



sssued N QEELCIAL COR Yoeropment, ane

thereafter each of the three members of the committee shall be
appointed by the respective owners of the five (5) lots within
the development. All building plans (including: initial
construction and additions) in the Development shall be subject
to the approval of a majority of the architectural review

committee.

SECTION 14: SIGNS.

The homecwpers' association for the development may maintain
one (1) permanent enfrance monument, which monument and any related
lighting fixtures (including electrical wiring) shall be located
within an easement on Lot -J-and not within any right-of-way. Such
entrance monument shall be of the style, design, material and
dimensions and shall be landscaped-ail as shown on Exhibit E. The
signage on such monument shall state: only "Inverness Woods",
provided, however, that such sign may al:co Jdisplay "Developed by
Harris Builders" and the telephone number for the Developer until all
lots in the development have been sold by the Dzaveloper. Such
monument may be externally illuminated, but the instalilaxion of such

lighting shall be subject to the reascnable approval by the village

President, or his or her designate at the time of installation of
such lighting, and such lighting shall in any event be permanently
removed within thirty (30) days of a written request by the Village
President to the Developer or to the homeowners' association as
herein provided for to do so. Such entrance monument and any

approved lighting relative thereto shall be the responsibility of the

- 17 - 99335861
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homeowners' association fails to do so, the Village may, but shall
not be obligated to do so, and the costs thereof may be recorded as
a lien on the title to each lot in the subdivision, which liens may
be foreclosed by court action initiated by the Village and in
addition, the Village may bring an action at law to collect any and
all expenses thereby incurred. In the event such homeowners'
assocliaticn fails to maintain the lighting, if any, at the level
approved ky. the Village President, the Village may require the
removal of the.entrance monument and lighting, and such homeowners'
association’'s authiority to maintain such entrance monument within the
development shall be subject to timely and continued compliance with

this provision.

SECTION 15: NO CONSTRUCTION TRATILERS.

No construction trailer sﬁall be meintained within the develop-
ment or on the Property. However, a' sales office, but no
construction office or activity, may be maintainsd-in a house offered
for sale by the Developer but not then occupied as a residence, until
all lots have been sold by the Developer or five (5) years.from the
date of adoption of this Ordinance, whichever occurs first, provided,
however, such sales office shall not be located within the residence

on Lot 5.

33535861
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Developer shall record, as a part of the final plat of the

development, the following covenants and restrictions to run with the
land, which shall be submitted to the Village Attorney for approval
prior to execution and recording and which shall include, but need
not be limited to, the following provisions, which shall also
constitute additional terms and conditions of this Ordinance:

(A¥ No owner of any lot shall cause or allow any erosion to
orcur on said Property which is in violation of Village
ordineaces or which the Village may reasonably deem
detrimental. to either public or private property or to the
safety and welrare of the residents of the Village.

(B) No building shall @ erected or maintained on the Property
for manufacturing, inaustrial or business purposes, nor
shall ény noxious or otfensive trade be carried on upon
any lot.

(C) No dwelling unit shall have, estapslish, or maintain direct
or indirect driveway access to Ela Ruad Or Arlington Road,
and all dwelling units shall only have driveway access to
Woods Drive,

(D} No building shall be erected or maintained on the froperty
except a building designed as a dwelling house and
equipped for occupancy as a private residence by a single

family, and trailers and mobile homes are prohibited on

the Property. No more than one such dwelling house shall
be permitted on any lot. No accessory buildings shall be

permitted. Any residence constructed or maintained on Lot

- 19 -
9935335861
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as a bedrocom.

(E) Unless otherwise specifically directed by the Village of
Inverness, the respective lot owners shall be responsible
for the control or erosion and the maintenance of
landscaping, including grass, within those portions of any
right-of-way adjacent to their respective premises and not
within the paved portions cf said rights-of-way and within
those portions of any easements which are part of their
respective premises, and unless otherwise specified
herein; such maintenance responsibility shall also include
all maintenanze, of drainage structures. Prior approval
from the Village-President must be obtained before making
any alterations or changes of a permanent nature in such
areas. If the responsikle.lot owner fails to fulfill said
responsibilities, the Village may, but shall not be
obligated to do so, and the costs thereof may be recorded

| as a lien on the title to said lcf, Such lien may be
foreclosed by éourt action initiated by the Village and in
addition, the Village may bring an action at law against
the responsible owner or owners of record.

(F) A homeowners' association, which shall be established by

the Developer prior to the execution of the Final Plat by

any officials of the Village, shall hold appropriate
| easements to and be responsible for the maintenance of all
| of the respective storm sewers, detention and/or retentiocon

areas, stormwater management facilities within the
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maintenance, improvement and reconstruction of the storm
sewers, stormwater management facilities, detention areas,
drainage easements, curbs and gutters, and Conservation
Areas within the development if the homeowners’
association which is to be established by the Developer
fails to do so, and Developer will grant and dedicate to
the Village such easements for the aforesaid purposes as
w2y be necessary and convenient, in the opinion of the
Viliage Attorney and Village Engineer, to facilitate such
purposes. _In the event the Village elects to form such a
Special Service Area, neither Developer nor its successors
or assigns sharl ~oppose the formation of such Special
Service Area by petiticon or otherwise.

Roof drainage from individiral dwelling structures shall be
directed onto splash blocks; ror into "dry well" type
facilities or connected to a storm sewer as directed by
the Village Engineer. Sump pump discharge shall be
directed to "dry well"” type facilities &r connected to a
storm sewer, 1if approved by the Village Epgiaeer, and
shall not otherwise be allowed to empty directiv into
culverts or drainage ditches or into any right-of-way or
to discharge closer than twenty feet (20') from any lot
line.

Each lot owner shall be responsible for the control of
weeds and other undesirable vegetation located upon his
property, and shall promptly treat any diseased tree or

- 22 -
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untreatable tree or other vegetation.

(J) No part of the Property shall be used or maintained as a
dumping ground for rubbish. Trash, garbage or other waste
shall not be kept except in sanitary containers and in an
inconspicuous place. Refuse dumpsters shall be provided
by the building permit holder for any residence under
construction within the development.

{K) ®Wo _building shall be erected or maintained on any part of
the “fFroperty for manufacturing, industrial or business
purposes except for home occupations as provided by the
Village of Inverness Zoning Ordinance, as amended from
time to time.

(L) No stables or other quarters shall be erected, maintained
or used on any part of ‘the Property for stabling or
accommodating any horses, cattle, swine (all porcine),
sheep (all caprine), bees or fowl, and no horses (all
equine}, cattle (all bovine), swine {all porcine), sheep
{all caprine), bees or fowl shall be naintained on any
part of the Property.

(M) No outdoor clothesline or other ocutdoor clothes diying or

bleaching device shall be allowed on any part of the

Property at any time.

(N) No owner of any part of the Property shall cause or permit
any truck, trailer, mobile home, recreational vehicle,
boat, boat trailer or horse carrier, snowmobile, or
similar vehicle to be parked or stored on the Property,

! - 23 -
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that purpose, and if stored outside, further excepting a
period not to exceed six (6) hours within a thirty (30)
day period and then for the sole purpose of loading,
unloading, or cleaning said truck, trailer, mobile home,
recreational vehicle, boat, boat trailer or horse carrier,
snowmobile, or similar vehicle.

(O) \Notwithstanding that it may otherwise comply with these
restrictions, no such dwelling house or attached accessory
struccare shéll be erected, placed or permitted to remain
on the-rroperty, and no exterior alteration of any of the
foregoing costing more than One Thousand Dollars
($1,000.00) shall-be made to any such dwelling house or
attached accessory structure of any type on the Property
until and unless the plang . and specifications for the same
showing the nature, kind, shape, size, architectural
design, materials, location, proposad landscaping thereof
and approximate cost, and shall have-bcen submitted to and
approved in writing by the architectural review committee
for that unit or its successors or assigns. 1f such plans
and specifications are not approved in writing Oy said
committee, 1its successors or assigns, within thirty (30)
days after the submission of such plans and specifica-

tions, apprcval shall be deemed to have been denied. Such

committee shall consist of three members: a representative
of the Developer, and two volunteer representatives of the

Village chosen by the Village President, after
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occupancy permit has been issued by the Village for every
lot in the development, and thereafter each of the three
members shall be appointed by the respective lot owners.
All building plans (including initial construction and
additions) shall be subject to the approval of a majority
of such architectural review committee.

(P} \There shall be no above-ground swimming pools on any part
of .the Property.

(Q) No building shall hereafter be erected on any lot unless
in conjunction therewith there is constructed a concrete
or asphalt or paver block driveway in accordance with
applicable Village ordinances. Such hard surface driveway
shall be installed privr to the release of any bonds on
the residence in questicn. If the Village Engineer deter-
mines that a culvert 1is necCezessary for proper drainage,
then before commencement of any construction of any kind
whatsoever, there shall be installed agross the proposed
driveway a culvert conforming as to size, length and type
of material with the minimum standards speciiied by the
Village Engineer. After installation and approvai by the
Village Engineer, drainage facilities shall not be altered
with regard to their course or carrying capacity by

installation of such driveway or for any other purpose.

(R) After the initial recording of the final plat of subdivi-
sion, no lot shall be further divided or subdivided. No

part of any such lot less than the whole thereof shall,
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separately or used except as appurtenant to and part of
the remainder of such lot.

(S) For the purposes hereof, any property line adjoining any
street or private street shall be the "front line" or
"front yard". No building, breezeway, garage or any other
structures other than the required hard surface driveway,
mailbox and post light shall be erected or permitted
nearer said lot lines than that which is allowable under
this.P.U.D. Ordinance and the building, zoning and other
applicacle.. laws and regulations of the Village of
Inverness. Qulv mailboxes mounted on a single 4" x 4"
wood post shall ‘bz permitted in the development. At the
time a building permic issues for corner sites, the
permanent address will e determined on the building
permit, and this permanent “Zodress shall determine the

front yard of each such site for purposes of application

of all other ordinances of the Village of Inverness. No
fences shall be allowed other than as may pe specifically
permitted by the ordinances of the Village oI luverness.
(T) All.non—rubber—tired equipment used in clearing; ‘excava-
tion or construction shall only be loaded or unloaded
within the boundary lines of each lot. No truck or
commercial vehicle shall be permitted upon any part of the
Property, except when said truck or commercial vehicle is
actually delivering or unloading personal property to and

from the premises, and except any truck or commercial
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the private garage. No private vehicles shall be
continuously parked on the streets, but shall be kept on
the driveway of the dwelling units, it being the intent to
prevent obstruction of the streets by‘continuous parking
thereon.

An electric or natural gas post light shall be installed
in conjunction with each dwelling unit near the driveway
out not within any right-of-way before the house con-
structed shall be occupied.

No visiple oil or gas tank for fuel or other purposes
shall be erected or maintained on any part of the
Property.

No advertising, sign, «r billbeoard, including "For Sale"
or "For Rent" advertising signs, shall be erected or
maintained on any part of the Property; except however,
(1) a sign, not exceeding 2 feet (x 3. feet in area, may be
erected during the construction of a cesidence, displaying
the name of the general contractor and/or architect, which
sign shall be removed immediately after complecion of the
house; and (2) provided, however, that the homeowners'
association may erect and maintain one (1) entranceway
monument within the easement on Lot 5, but not within any
right-of-way, and such monument shall be and remain in
compliance with all applicable ordinances of the Village

of Inverness, including this ordinance.
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continue to be subject to these covenants and restrictions
until December 31, 2020 and thereafter perpetually unless
the owners representing two-thirds {(2/3) in number of all
lots in the Property and the Village of Inverness shall
file in the office of the Recorder of Deeds of Cook
County, Illinois, a written statement, signed, approved
and acknowledged by such owner or owners and by the
village of Inverness stating that such restrictions, or
portions thereof, shall become ineffective prior to the
end of-such period, in which event such restrictions, or
those specifiza in such written statement, shall become
ineffective on thedate stated in such written statement.
(Y} Each covenant and restriction set forth herein shall be
for the benefit of all cwprers as well as for the benefit
of the Village. Each lot owrer and/or the Village shall
have the right to enforce these covenants and restric-

tions. If the parties hereto, or any- of them or their

heirs, successors or assigns, shall viola:e or attempt to
viclate any of these covenants or restrictiors,c.it shall
be lawful for any other person or persons owning-zny real
property situated in the Property to prosecute any
proceedings at law or in equity against such parties,
their heirs, successors or assigns, to enforce such
covenants or restrictions and either to prevent such
person or persons from so doing, or to recover damages for

such violations, or both.

99535861
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declaration of covenants, restrictions and easements to be
recorded pursuant hereto, the Developer and/or respective
lot owners are given the financial and functional
responsibility for any aspect of this development, there
shall be provided an easement and/or restriction of recora
in favor of the Village of Inverness, as part of a
recorded declaration or otherwise, which shall provide
chat if the Developer, the homeowners' association, and/or
the . iesponsible lot owner fails to fulfill any such
responsibility, the Village shall have the right, but not
the obligation, \to fulfill such responsibility, and the
costs thereof may e recorded as a lien on the title to
the individual lot of- the responsible owner, or, in the
case of a failure by the homeowners' association, on all
the lots in the development. Gaid liens may be foreclosed
by court action initiated by the Village and, in addition,
the Village may bring an actlon at law- against the owner

or owners of record of such lot or lots.

SECTION 17: NOTICES TQO PURCHASERS.

Purchasers of any lot within the Development shall be given a
copy of this Ordinance by the Developer prior to their execution of
the contract for the purchase of their lot and, in addition, written
notice, prior to execution of any contract or other document for the
purchase of any such lot, of the fact that the property in the

vicinity of the development to the North at the Southwest corner of

49335861
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Inverness and may be the site of future municipal facilities and
related improvements, or the site of another non-residential use.
Such a notation shall also be set forth on the Final Plat of

Subdivisgion.

SECTION 18: IANDSCAPING.

(A) The! Developer shall install 1landscaping substantially in
complitance with Exhibits C and E attached hereto and thereby
made a paricthereof.

(B) All parkway Lrees as required by the Subdivision Regulations of
the Village shall ke\in healthy condition, as approved by the
Village Arborist at the time of final acceptance by the Village
of the public improvements within the development.

(C) Developer shall take such reasonable and necessary precautions
to preserve and protect all trees 07 good size and health now
upon the premises except such trees wlici. are or may be within
the road or detention areas as shown on kxhikits A or B.

(D) If any existing live, healthy, mature trees ih the development

identified on the Existing Tree List on Exhibit Care removed
prior to or during construction of the homes or the d<tention
and/or retention areas within the development, the Developer
shall plant replacement trees (having at least a three-inch
caliper, as measured twenty-four (24) inches above the ground
line, and referred to herein as "Replacement Trees") to bring
the total number of trees to the number which originally

existed. For a period of one year after planting, the
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such period, with additional Replacement Trees. The species of
Replacement Trees shall be one of those specified in the
landscaping plans and specifications as approved by the Village
Board.

All drainage swales and ditches shall be planted by Developer
with grass and/or other appropriate vegetation which will

inhipit erosion.

SECTION 19../ ENGINEERING PLANS AND SPECIFICATIONS.

Prior to the commencement of any construction on the Property
or the recording of eny plat of subdivision for the Property,
final engineering plans-and specifications, including specifi-
cations for site grading, xiie= required curbs, gutters, storm
drainage facilities, storm water detention and retention areas,
and the right-of-way improvements i compliance with this Ordi-
nance, in substantial compliance with t¢he Preliminary Engi-
neering Plans and specifications attached hereto and thereby
made a part hereof as Exhibit B, and ail applicable ordinances
of the Village, shall be approved by the Village President, and
the Village Engineer.

"As built" final engineering plans and specifications for the
development in "wash-off" mylar shall be submitted by the
Developer, or their successors and assigns, as early as practi-
cal after completion and such bench marks as required by the
Village Engineer shall be shown thereon and such "as built"

plans shall in any event be provided to the Village prior to
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as hereinafter described.

All required improvements in the development shall be completed
on or before December 31, 2000, and comply with this Ordinance,
and the final engineering plans and specifications approved by
the Village Engineer and all applicable ordinances of the
Village, unless such time is extended by the action of the

coroorate authorities of the Village of Inverness.

SECTION 2”.__SUBDIVISION IMPROVEMENTS.

Direct access to and from the property to Ela Road shall be
limited only to Wocds, Drive as shown on Exhibit A. No private
driveways shall direcrly or indirectly access Ela Road or
Arlington Road.

All subdivision improvements wirthin the development, other than
the final road surface course and- f7inal landscaping shall be
completed in accordance with the applicable ordinances of the
Village of Inverness and this Ordinance, prxisr to the issuance
of any occupancy permits within the developmeii.

The Village shall not be required to accept the straets to be
dedicated in the development until residences hare been
completed on all of the lots in the development, provided,
however, that the Village shall, in any event, not be required
to accept any roads as provided herein unless and until such
time as all required improvements, both within the development
in question and off-site, comply with this Ordinance, the

final engineering plans and specifications approved by the
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of Inverness,

The Developer hereby requests that the Village Board of the
Village of Inverness provide such police services as the
Village deems necessary for traffic and parking regulation of
the streets and cul-de-sacs within this development pursuant to
Section 11-209.1 of the Illinois Motor Vehicle Code. The
Viliage shall have the right, but shall not be obligated, to
provide such traffic and parking requlation as it deems fit.
The Developer hereby agrees not to rescind such request. The
Developer shiall. reimburse the Village for the cost of and
expenses related tgo the erection of any traffic signs within
the development deemcd necessary by the Village's Board of
Trustees for traffic regulatlon provided pursuant to this sub-
paragraph.

The Developer shall be obligated,” ar its expense, to maintain
all subdivision improvements, including snow removal and ice
control on Woods Drive within the developmernt; until acceptance
of dedication of such cul-de-sac by the Vill.age's Board of
Trustees.

If directed to do so by the Village President, the Devaloper
shall be required to provide, at its expense, a street light of
a type approved by the Village President for the intersection

of Woods Drive and Ela Road.
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Prior to any construction within the development, and prior to

the issuance of any building permit within the development, the

Developer shall cause to be posted with the Village the security

hereinafter set forth to assure that adequate funds will be available

to the Village to complete the required subdivision improvements for

the development if the Developer shall fail to so install on or

before Décember 31, 2000, or to such extended date as approved by the

corporate (authorities of the Village from time to time. Such

security shall aeet the following requirements:

(A)

It shalll be an irrevocable letter of credit issued by a
cank or other £financial institution reasonably acceptable
to the Village ?2resident;

The letter of credit shall be in an amount approved by the
Village Engineer, representing 125% of the estimated cost
of such required improvements within the development plus
such other off-site improvements ,as are necessary and
required for the proper functioning . apd. completion of the
development;

The letter of credit shall be in substantially.in the form
attached as Exhibit F, and in a final form apprcved by the
Village Attorney;

The letter of credit shall provide that it will remain in
force even though there have been amendments or modifica-

tions to the project for which it was 1ssued;
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necessary and required for the proper operation and
completion of the development. Such cash escrow shall be
in an amount approved by the Village Attorney. Partial
payouts in the cash escrow shall be made based on a
reduction equal to 80% of the estimated cost of the work
completed by the Developer and approved by the Village
Engineer and Village President, provided, however, at all
cimes an amount equal to 125% of the estimated cost of
uncempleted work shall remain in said cash escrow. Upon
completion of the work and acceptance thereof by the
Village, any rewaining balance in said cash escrow shall

be returned to Dcyveloper.

SECTION 22: EMINENT DOMATN.

If any portion of the Propertg is‘acquired under the threat or
exercise of the right of eminent domain foria public or quasi-ppblic
purpose, no portion of any lot may be used or prcvided for which is
less than forty three thousand five hundred sixty (43,560} square

feet in area.

SECTION 23: PARK DISTRICT ANNEXATION.

The Developer agrees to take such action as may be necessary to
seek to annex the Property to the Inverness Park District, if it is
not now within the corporate limits of said park district, within

thirty (30) days from the date of approval of this Ordinance by the
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contiguous to the Inverness Park District.

SECTION 24: ENFORCEABILITY.

It is agreed that the parties to this Ordinance, and/or their
successors or assigns, may enforce and compel the performance of this
Ordinance or any provision thereof either at law or in equity by
suit, mzndamus, injunction, declaratory Jjudgment or other court
procedures( to secure the performance of the terms and conditions
contained hereins. In the event Developer fails to pay or reimburse
the Village for-'any. fees and/or expenses due pursuant to this
Ordinance, or if they ar¢ otherwise in default in their obligations
under this Ordinance, and kewve been notified of and failed to cure
such default as provided below, the Village shall be entitled to all
remedies at law and, in addition, may decline to issue any building,
occupancy and/or other permit required” by the ordinances of the

Village until the Developer has complied with! the terms hereof.

SECTION 25: AMENDMENT BY MUTUAL CONSENT.

The Village, by ordinance of its corporate authoritics, and the
Developer may by mutual consent agree in writing to amend| the terms
and conditions set forth in this Ordinance, after a public hearing
before the Village of Inverness Plan Commission, but no purported

oral amendment to this Ordinance shall be binding or enforceable.

1953358€1
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The Village agrees to cooperate with the Developer in defending

any action which contests the annexation and/or the zoning of the
Property and/or any aspect of this Ordinance. All costs, including
attorneys' fees, incurred by the Village in connection therewith
shall be paid for by the Developer or reimbursed to the Village by
the Developer. The Village may require a reasonable deposit by the

Develope’ to cover any anticipated cost therefor.-

SECTION 29. - APPROVAL AUTHORITY.

Wherever, in the provisions of this Ordinance, approval
authority has been delegated to any officer or employee of the
Village other than the Beaxd of Trustees for any aspect of this
development, either the Developexr or that officer or employee shall
have the right to have any such decizion reviewed, reconsidered, and

a final decision thereon made by the Board of Trustees.

SECTION 30: SEVERABILITY CLAUSE.

If any section, subsection, subdivision, paragraph, sentence,
clause or phrase of this Ordinance, or any part therevr xs for any
reason held to be unconstitutional or invalid or ineffectiva by any
court of competent jurisdiction, such decision shall not affect the
validity or effectiveness of the remaining portions of this
Ordinance, or any part thereof. The corporate authorities of the
Village of Inverness hereby declare that it would have approved each
section, subsection, subdivision, paragraph, sentence, clause or

phrase thereof irrespective of the fact that any one or more
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or phrase thereof irrespective of the fact that any one or more
secticons, subsections, subdivisions, paragraphs, sentences, clauses

or phrases be declared unconstitutional, invalid or ineffective.

SECTION 31: This Ordinance shall be and remain in full

force and effect from and after the date of its passage, apcroval

and publication as reguired by law, but the Developer as herein

identified ~shall file an uneguivoczl written acceptancs and

approval of tiiis Ordinance in the form s2t Iorth on page 40 hereof

not later than thirty (30) days after the passage hereof, or this

Qrdinance shall be null and void and of nc further force or efiect.
j

SECTION 32: The Village Clerk is directed to immediately
publish this Ordinance in pamphlet form.

Presented, read and passed by the Fresident and Board of
Trustees of the Village of Inverness, Cook County, Illinois, on a
roll call vote at a special or regular duly called meeting of the
Board of Trustees on the _Z:;'_Z_A day o¢f J;[;j ., 1998, and

deposited and filed in the Office of the Clerk of said Village cn

said date.
ROLL CALL VOTE:
YEAS: F/@anj) 479. Eﬂf‘;e_{ po/k, /0(’.5'7.: Pyar(
NAYS: Asne
RBSENT: Ga /lagher
ABSTAIN: None.

APPROVED by the Village Prgsident of the Village of Inverness,
Illinois, this day of k[U/¢ , 1998,
/
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Vl‘lahe Presigent,
Village of Inverness

5D 0l

Village Clerk,
Village of Inverness

Recorded in the Reccrd o
nar

ofthe valiage
(/~—Jr\) /C @di

Village Clexk;

Village of Invarriess

Crdinancgsas .
e No Gy-2o

£
nc

i)

PUBLISHED IN PAMPHLET ¢78M THIS {é’ DAY Q&

7:/% , 1998.

ACCEPTANCE

The undersigned hereby accept the terms and conditions of the
foregOLng Ordinance. This Accepiance and Apprcoval may be executed
in two or more counterparts, each cie of which may be considerec as
a duplicate original ancd as a single decument.

DEVELOPER:

HARRIS PROPERTIES, L.L.C.

74

By: g #ﬂ./\')——"‘

President _—
ATTEST: T~
Secretary O
OWNER: '99335861

Moihied { Gtk

Mildred Clar%/
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Page 1 of 3

DATE:

TO:

IRREVOCABLE LETTER OF CREDIT NO.

9935335861

Village of Inverness, Cook County, Illinois (hereinafter sometimes referred
to as "Beneficiary").

At the request of , an Illinois corporation
(hereinafter referred to as "Customer™), the
(hereinafter referred to as "Issuer"™) hereby establishes in your favor as
Beneficiary our Irrevocable Letter of Credit No. {hereinafter
sometimes referred to as "Credit").

This “irrevocable Letter of Credit No. is in the amount of

7\ . which such amocunt or part
thereot is available for negotiation of your draft at sight drawn upon the
Issuer at./such time or times on or before 19
{hereinafter raferred to as the "expiration date")} or on or before any
extension of’ gaid expiration date as hereinafter provided, and in such
increments (not/ o exceed in the aggregate) as you
the Beneficiary muy, determine, provided, however, the Customer or the
Issuer shall notify tne Village Clerk, by certified mail, return receipt
requested, at least six{y (60) days priocr to said expiration date that said
Letter of Credit is about. to expire. In no event shall this Letter of
Credit or the obligationsicuntained herein expire, except upeon such written
notice, it being expressly ‘agrc<ed by the Customer and the Issuer that the
above expiration date shall bé extended as shall be required to comply with
this notice provision.

A. All drafts so drawn must be:
i. Marked as drawn under our Ivrevocable Letter of Credit No.
; and
ii. Specify the amount payable to the¢ Benaficiary; and
iii. Bccompanied by a certificate of the #illage President [or

Village Manager] which shall:

a. Contain a finding that this Letter of/Credit is about to
expire and has not been renewed or that the Customer is
in default in connection with its cbligatisns to timely
and fully complete, maintain and repair 4p” or before

__, 19 any of the followinjy Jescribed
public improvements to be constructed within the
subdivision (commonly known as Inverness Woods Subdivi-
sion} located within the corporate boundaries of the
Beneficiary:

Wocds Driwve

street (including, but not limited te, all areas marked
on the final plat as "HEREBY DEDICATED," which such
areas constitute the right of way for streets and other
public improvements), on-site and off-site public water
supply, sanitary sewers, storm sewers, drainage facili-
ties and improvements, erosion centroel landscaping and
any and all other public improvements all as provided on
the final plans and specifications on file with the
Beneficiary or its Village Engineer; and
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iv. Accompanied by the original of this Irrevocable Letter of

CrediF _NO- ——————_ + which must be delivered by
Benef1c1ary to Issuer who shall endorse the Credit in the

+7 mmns  UNOFFICIAL CQ-P\\gb A\

3. A, Funds obtained by the Village by demand under this Credit shall be
placed by the Village in a Séparate account to pe used only for the
completion of said improvements and for the other aforesaid purposes and
for costs of any kind relating to such pPurpose, including attorneys' fees;

B. The balance of this Credit not used by the Village, if any, shall be
returned to the Issuer within 365 days from date of payment of such funds
to the Village, unless the Village has certified to the Issuer within said

)]

Nl
365-dry period that the remaining funds are inadequate to complete all said (&
improvements. |0
(e
4. This Credi’ and all drafts drawn under and in compliance with the terms %2
hereof will \hLe duly honored on delivery of the documents as specified if *
negotiated oin oc before ;19 - We confirm this Credit o

and undertake helteby that all drafts drawn ang negotiated as provided
herein will be du’y, honored Dy us. This Credit shall remain in effect
without regard to aiy default in payments of any sum owed Issuer by
Customer and without ~egard to any other claim which Issuer may have
against Customer.

5. As Issuer, we agree to delive: 4o you as Beneficiary, written notification
advising you of the expiratiosn date ({ r 19 ) of this
Credit. Such notification shall be 'served no more than one hundred twenty
(120) days nor less than sixty (80)-days prior to . 19
and shall be served upon the Village Clerk personally or by certified mail,
return receipt requested. The failure o< Issuer to notify the Beneficiary
as aforesaid shall also constitute piaientment of a. draft by the
Beneficiary to the Issuer on the expiration date in the full amount
remaining in this Credit the same as if the Seneficiary had presented a
draft to the Issuer accompanied by this Crodit and by an appropriate
certificate finding that the Customer is considered to be in default all as
provided in Paragraph 2 herecf. 1In such event, pursQait to the provisions
of this Paragraph 5, the Issuer hereby agrees to bay to the Beneficiary on
the expiration date, the then amount of the Credit withou®'the necessity of
any other or further action by the Beneficiary at any fimz; provided,
however, payment shall be considered to have been made by tle Lasuer to the

force at such time is held by the Issuer on account for the Deaeficiary
which amount or any part thereof may be withdrawn at any time on-nr)after
the expiration date upon written request of Beneficiary.

of the Village Manager or Village President, providing that, for whatever
reason, this Credit is to be reduced in amount, setting feorth the new
amount, and affixed to the certificate shall be the consent of the Customer
to such reduction. Upon delivery of the aforesaid document, Issuer shall
thereupon endorse a copy of this Credit to reflect the reduction and the
new amount of this Credit and shall deliver said ¢opy of this Credit as
endorsed to you as Beneficiary. It is our understanding that the amount of
this Letter of Credit may be reduced from time to time for public
improvements completed by the Customer and approved by the Village Manager
or the Village President, based Upon sworn centractors' affidavits and
waivers of lien also approved by the Village Manager or the Village
President, but in ne event shall this letter of credit b
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improvements as estimated by the Village plus twenty percent (20%) of the
original amount of this Letter of Credit.

7. In the event either you, as Beneficiary, or the Customer, prior to the
expiration date of this Credit, delivers to Issuer this Credit, in and for
the amount then in effect, and & copy of a resclution of your corporate
authorities, certified by your Village Clerk, indicating that there is no
further need for the existence of this Credit, then Issuer shall thereupon
place a cancellation legend on the face of this Letter and deliver the same
to the Custcmer.

8. Issuer represents and warrants to Beneficiary that this Credit is issued in
accordance with and Issuer is in compliance with any and all applicable
laws . #nd rules and regulations including, but not limited to, the
"Application of Lending Limits to Standby Letter of Credit" provisions of
Interpretive Ruling 7.1160 of the Comptroller of the Currency of the
U.S.A., aad Issuer further represents and warrants to Beneficiary that it
has the fuld bower and authority to issue this Credit.

9. Tssuer further Asorees that this Credit shall remain in full force and
effect and periain to any and all amendments or modifications which may be
made from time to (imecto the plans, specifications and agreements for the
Inverness Woods Subdivizion as aforesaid, without notice from said Village

of such amendments or riodifications. %)

o)

10. All acts, requirements anu other preconditions for the issuance of this L}
Irrevocable Letter of Crediu Fave been completed. %i

11. Issuer hereby undertakes and en¢ages that all demands made in conformity gg

with this Credit will be duly honolfeid upon presentation. 1f, within ten b
(10} days of the date any demand mace .in conformity with this Credit is
presented, we fail to honor same, we agrep to pay all attorney fees, court
costs and other expenses incurred by the @znzficiary in enforcing the terms

of this Credit.

12. Each provision of this Irrevocable Letter of Credit No. shall
be interpreted in such manner as to be effective anc valid under applicable
law, but if any provision of this Irrevecable/Latter of Credit No.

shall be prohibited by or be held invalid under such law,
such provision shall be ineffective toc the extent of sich prohibition or
invalidity, without invalidating the remainder of such piovision or the
remaining provisions of this Irrevocable Letter of Credit WNo

13. This Irrevocable Letter of Credit No. ig bindihgupon and
shall inure to the benefit of the successors, assigns and lega.- represen-

tatives of the parties hereto.

THIS IRREVOCABLE LETTER OF CREDIT NO. HAS BEEN EXECUTED ON THE
DATE SET FORTH OPPQSITE THE SIGNATURE OF ISSUER'S DULY AUTHORIZED OFFICERS BUT IS
AND SHALL BE EFFECTIVE AS OF THE DAY OF 19
DATED:

("ISSUER"}

BY




