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Prepared by: NEW CENTURY; MORTGAGE CORPORATION

18400 VON KARMAN, SUITE 1000

IRVINE,CA 92612

Loa: iumber: 0000219919 /D

MORTGAGE
PROFESSIONAL NATIONAL
TITLE NETWORK, INC.
THIS MORTGAGE ("Security Instrumeat”) i< given on December 15, 1998 . The mortgagor is

MICHAEL P, SMITH AND EILELN J. SMITH , HUSBAND AND WIFE , AS JOINT-TENANTS
TENANTS BY THE

ENTIRET )4
("Borrower"). This Security Instrument is given to 9 7/
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI# CORPORATION \
which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 {(“Lender™. Borrower owes Lender the principal sum of
One Hundred Thirty-Six Thousand and NO/100 ====cecmommmm e eccmccmcccceea
-------------------- Pollors (US, § 136,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instramest [ "Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Jaraary 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intereat; and all renewals, exiensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrapi: 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under Lhis Socurty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrbed property located in
C0o0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:27-27-217-014-0000

which has the address of 8848 HICKORY DRIVE , DRLAND HILLS [Street, City],
Illinois 60477 [Zip Code] ("Property Address");
‘ILLINOIS -8ingle Family - FNMA/FHLMC UNIFORM
" NSTRUMENT Form 3014 9/90
'"'““W- Amended 12/93
@9— H(IL} (#502).01
Page 10l 6 VMP MORTGAGE FORMS - (800)521-721
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payments may no longer be required, at ‘the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured im:aediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal' G paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctle a claim for damages, Ruitower fails to respond to Lender within 30 days after the date the notice is given, Lender
15 authorized to collect and apply the procieds, at its option, either o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agre in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments,

I1. Borrower Not Released; Forbearance By Lerde Mot a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrarient granted by Lender 10 any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or/Boriower’s successors in mterest. Lender shall not be required to
commence proceedings against any successor in interest or refusc-teextend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demiard made by the original Borrower or Borrower’s successors
in mterest. Any forbearance by Lender in exercising any right or remedv/siall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-cigiiers, The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendar aud Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. 4y, Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument-op! 712 morlgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not vereonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ; sree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thai Rorrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which s> Gaximum loan charges,
and that law is finally interpreted so that the interest or other Ioan charges collected or to be collected in zonnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reituce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given.by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.
Initial g?j
@%-GH(IL) {9502).01 Page 4 of 6 Form“3014 9/90




i~ UNOFFICIAL COPY < 993368

. 9o g ebed 10tz0s6) (T1)He- @

06/6 pLpE Wiod
ok R \
jég Wiosdd $5077 “eoupInsy 2FeFoU JO DAY UT SAIOSAI SSO © Se SjuswAed 9soyl ulelal pue asn “qdanoe M JOpUYT 1RYJ2 W oq:
01 pasead 1o pasde] 25L10A00 soueInSUL Y1 UAYM JomoLiog Aq pred Sureq wmiweid sduemsUL a8eSuow Apreak oY) JO yJjamI-ouo
01 Tenbo wns © uow yoea Jepus o1 Aed [[RYS JaMOLIOY ‘DfqE[IPAR 10U ST 9FBISA00 JouRINSUL a3eSuow woEanba A[enueIsgns
J1 bpux] £q pasoidde Jomsut s8eEuoW JLWN[E UR WOLJ 130H9 U £isnotaard gouensut 2FeSuow AP JO IPMOLIOY 01 1500
atp 01 JudeAInbo Af[ENUEISqNS 1500 € 18 ‘103]j0 Ut A[snoiaoxd aduensur 28ed1ow 2 01 Juareatnbe Ajenueisqns 23eI9A00 UKRIQO
01 pannbar sumrwad oyl Aed [[eys rmoiog 109JJ3 UL 9q 0) $5LD JO sasdey Jopua £q pannber a3e1A0d souemsut dFedpow
alp ‘uoseal Aue Joj ‘J] 199J)9 Wl 2duRINSUI 2FeFHOW U UrRjURW Ol ponnbar swmiward oy Aed [eys JomoLog UIWNLSU]
£inaag S AQ PoIN0ds Ueo| 2yl Suyewl Jo UONIPUOd € st asuemsur ofeSlow pannbor Jopua] J]  adueansu] I3ed1I0N '8
quowfed Sunsanbal Jomonog 01 Iapua] woj 9onou uodn Gsasur im ‘vjqeded aq [feys Pue 1e1 JION Y 18 JUAWSIMASIP
JO 91ep 24N WOI) 1SIUI Jeq [[BYS Stunowre 383y Juourded jo suu Joylo 01 2013e IOpPUYT PUE IOMOMIOE SSI[UM) JUSWINAOSU]
finoeg sup AqQ PoIndds JamMOLIog JO 1gop TRUOHIPPR QW03 [feys L ydeSesed sty Jopun Iapuey £q pasmqsip sjunowe Auy
"0S Op 01 9ARY 10U S0P
1opuer] ° ydesfered s sepun uonde axel Aew Ispuay yFnoyy ‘simedar oxew o) fuodoxg 2 uo Sungud pue s9J  SAduIane
aqeuosear SmAed 9moa vy Suesdde quommnsuy Aunoag s wae Auoud sey yorym udlf ® Aq pamnoos swns Awe Fuifed
apnpow Aew suonoe s Iapus Auadoig oy ur s1ydu s Japuy pue Luedold ay) jo dnfea sy 19m01d 01 AIBSS303U ST I9AIBYM 10]
fed pue op Aew JapuaT uoyl * suonejnFol Jo Sme] 90I05UI 0 JO AIMISJI0] IO UOTIRUWIPUOD 10] ‘areqoxd ‘Axdnnyueq w Supassoad
e se yons) Auadoig o w siyBL s, 20U 190]FR APUEDIUBLS Aew 1Ry Surpoacoxd (53] © ST IOy 10 “usWNNSU] AIUNXAS SIY
Ul paurEIued SuauIde pue siEeushos Ay ulojred 0 s[rey somoxog JI “Auadoug ai) ul SYSTY S PPUIT JO UOHIN0L] L
*Sunum ur 810w 21 0 $20188 IPUFT SSA[UN AFIoW 10U
1[2YS 90 99) Y1 pue ployasea] 3y ‘A1ados 310 01 apn 29) sNbIE MO0 J] 35B3] 3Y) JO suomstaoxd oy e qia £dwod [reys
JOMOLIO ‘POYASES] B UO ST Juawnnsuj AILnday styl 1] “aouapisa fediouud e se fadoig aip Jo £ourdnodo s, Jamouog FUnLIouco
suorieiuasardal ‘o1 panwiy jou g ‘Surpnpur ‘ToN Y A PIOUIPIAZ UBOL S M UONAUUOD Ul (uonpuLojur [eLIOlEW Aue
s I9pua apiaoid 0) pafre} 10) JApUT 01 SIUSWANE]S 1O UONBIIOFUT TeInddEUL O ASTe] Areuerew 9aed ‘ssoooid uoneadde ueo]
a1 Suunp ‘Jamouog Ji I[NEJOP Ul 9q OS[E [[BYS JOMOLIOE 182Ul AJLINJAS §,J9pUT 0 uswnOsuy Aunoag s Aq poleald udn| A
3O TuduLTedun Tenatew 1510 10 £115d01J S UL IS S 12ASH0g Y1 JO ImIBHOf sopn[a1d ‘UONRUTMLINAD [Ie] PoOF S JOpU]
w e Suni e s passtwsip o of Surpossord 10 uonde Aw suisnes £q ‘gl ydesSered wr papraoid se ‘ajeIswar pue Jnefap
® (oNs Amd AR IMOLOE 1S210UT AJLIN03S § ISP I0 WAWASUL ANINDeS siy AQ pateald udy g Jedun Ay[eirareur JSIMIdI0
10 Auadoig o Jo aimagio] un I[nsar pynod wuowSpnl yirey pood s, 1prrary Ul 38y unaq ST TRUIWLD 10 TIARD JOYIayM ‘Surpaasoxd
10 uonYE AIMIAYI0] AUE 1 YNEJOp ul 5q [PUs Pmouog AAdoId LA Isem WU JO HRI0URp Ol fuadorg oy mofpe
“fadorg e redun Jo 9Feurep ‘A0NSop 10U [EYS JIMOLIOY [ORUOD § JIMOLIN PUOAIG 212 YOIYAs ISIXI SOIURISUINIIID Sunenuaixa
ssajun 30 ‘PRYYIAM A[qRUOSEAIUN 3 10U [[BUS JUISUOD yomam ‘Funuam ul spexie SIMISYIO BPUIT SSI[UN ‘Kotednado Jo aep
Y1 Jalye Teak auo 15[ 18 10j souspisal [edound s somowog se Auedoig 2y Adnd2s 01 aNUDUOD |[RYS PUE TUSWINDSU] Aumoeg sup
70 UCNNYOXD ) JNge skep AIXIS UNTAM 2oudprsal fediound § semoliog se Kador 2w asn pue ‘4siqeIs? ‘Adnooo [eys 1amouoyg
‘spjoyasear] ‘wonenddy ueor sJamomnog (£)1adoad Ay Jo u0lIN0IJ PUE NUEI-I IR ‘aoneatasaly ‘Kouedndd(y *9
‘uomisinbae 2y 0 1oud
Aprerpawiw yownnsu] AIUNIeg sIyl AQ Panoss Swns Ui JO X3 3y 01 Jopue 0) ssed [jeys-tomsinboe o o1 sond Auedoig
atp o1 oFewep woy Funjnsas speasord pue sororjod eouemmsur Aue 01 WU § 10M0L0F “ISPULT Ag_nammboe s1 Aiadosg ok 17
ydexJered Jopun J1 siuawAed sy Jo WNOWE I AFULYD JO T PUE | sydesFexed ur 01 pauojar stuowA2d Alquuows sy Jo 9P onp Y
suodisod 10 pusixa 1ou eys ediound o3 spaasoad Jo uoneoydde Lue ‘Funum ur ca13e ISIMIANO JIMOLILH (KT JIPUT SSAUL)
‘uaA1d §190m0u 2y udy urdaq Tim porred Aep-(g UL "aNp U 10U JO IDYIOYM JUTUNISU] fumsog sup £q
pamnaas swns Aed 0} 30 Asadoig o 210181 10 Jredar 01 spadsoad oy asn Aewr I9pua| “spoed0Id 2OURINSUT 41 15Rf[00 KB 13U
UoL) “WIE[D © S[9S 01 PAIOJJO S JOLLIED JOURINSUL 2y} Jey) JPUYT WOIj 90NOU € SABP ()f UIIA JOmSUE J0U S0P JO “fredoid
A SUOpURQE Jomomog J] ‘Jemouog 01 pred ss30xd Aue yim ‘anp UG 10U JO IIYIOYM JUIWNDSU] Lunoog sup £q pamaas
swms a1 0] pordde aq [feys spaadoid souRINSUI AU ‘PIUISSI] 9 PINOM AN § IIPUIT IO I[QISEI] AJjesnou0d? jou st Jredal
10 UOTIRIOIS2S AU} §[ "PAUSSI] 10U ST KILNIAS §,JPUIT PUE JQISE] K][EINUCUOIS SI medar 10 uoneIoisar oyl J1 ‘podewrep Aixadoig
o jo aedas 10 uonesolsas o perdde aq [reys speado1d aouemsul ‘Funua U1 2158 ASTMIDIO TIMOLIOE PUB IIPUST SSIAUN
-romonog Aq Apdword spew 1ot Jr ssof Jo Jooxd axew Lew
IOpULT “ISPUST PUB IDLLIED JOUBIMSUL ) 01 30n0u 1dwoxd JA1F [[eyS 1M01I0F ‘SSO[ JO JUIAD 2Y1 U] "SIONOU [eMdUaI pue sumiwaid
pred jo sidoas e sopua 01 omd Apdwoid jreys Jemoxog ‘sonnbol J2PUa JI S[EMIUSL pue sornod 21 proy o1 yu oy aavy
[Teys Iapua osne(s oSeSuow prepuels v opnjaul [eys pue J3pus o a1qedaooe 9 [[EYS S[emaudl pue sd1orjod dduRINSUI [V
1 ydexfered yum souepiodse ur Anadold oy wy sw3u s sopua] 10m01d 01 95e1aA02
uqo ‘uondo s Jopuy 18 ‘AW IOPUST ‘FA0QE POqUOSIP ATRIGA0D URIUEW O} Sjrej Jemouog T “PloUiM A[qeuoseasun 99
10U eys youga [eacidde s, Jopuar 01199(qns Jomon0g 4q Uasoyd 2q [[eYS SOURINSUT A1) Suipiaord Joured Q0URINSUL OY ], *SSInbaI
1opu2 10y sporad 2y JOJ PUB SWNOWE 3y U PAUTEIUTEW 9¢ [[EYS SOURMSUT SIY ], "39UeInsul sannba1 I2puy yoym 10J ‘Furpoopy
30 Spoo] Surpn[oul ‘Sprezey 1oqi0 AUR pue  53BI13A00 PIPURIXD, WAL Syl UNpIA papnUl SPIEZEY ‘any £q $sof 1surede paInsul
f110d01g Y1 U0 PeIda I9)FeaIRY J0 Sunsixo mou SuawaAoIdw 3y deoy [[eys JAMOLIOY  “dULINSUY £1aadoag 10 piezey ‘s

6l66lco000

e




UNOFFICIAL COPY

oMby ot A

M-

LOT 60 IN WESTWOOD PHASE I BEING A

SUBDIVISION OF

NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH,

THIRD PRINCIPAL MERIDIAN, IN COOK C

Permanent Index No.: 27-27-217~-014-3000

Tasuaed by:

OUNTY, ILLINOI

TIE
RAMNT
5.

-

r

SOQUTI

e

1/2 OF THE

12 EAST OF THE

H
+
v

A ag IR R




-t .
. ,-l.//'i Sy

: | | ' 1918
LI S '0000219919 B

.‘ji:"_"}""'_’;‘.»': LR UN FFICI L C PY
‘ 22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sﬂ% ent to
urity %‘t

Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sec
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shafl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
K ] Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider
[_1 Graduated Payment Rider (1 Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider [ Second Home Rider
[_] VA Rider Other(s) [specify]

Arm Rider Addendum

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.
Witnesses: % N
, MW (Scal)
EILEEN J{/AMTH Borrower
CHAEL P. SMITH N

‘ {Scal)
-Borrower
(Seal) o (Seal)
-Borrower

-Borrower

STATE OF ILLINOIS, : County ss: M

iy WW Tt B S feadandod ares
, personally known to me 10 be the s7ine verson(s) whose name(s)

subscribed to the foregoing instrument, appcmme this day in person, and acknowledged that£47%
signed and delivered the said instrument as free and voluntary ac%r the uses and purposes ricrzth set for?.? c; g

Given under my hand and official seal, this L5 _ day of LO :
[0 Sl

My Commission Expires; :fmm'\.-:"". T &
;; {:;:‘nfi—z{‘ﬂ SE A E}hyy ¥ 5'1\(- ary Public
\{"\\"\\'\:'s"-'\E:,!:E\I?\fi‘:f{(‘ii\iig- 623 /2 0‘17;0 :

SV

@% -6H(IL} (9502).01 Pagssoats Form 3014 9/90
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In addition to the covenants and agreements made in_tac Note, Security Instrument, and

UNOFFICIAL COPY -

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

Loan Number 0000219919

This Adjustable Rate Rider is made this  15th day of December 1998 |
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTUY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repay nicnt of the Note is described in the Security Instrument and
located at:

8848 HICKORY DRIVE (, CRLAND HILLS,ILLINOIS 60477

JFroperty Address) |

To the extent that the provisions of this Adiaswable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secusity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc. any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

Rider, Borrower and Lender further covenant and agree as {ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v*I! not be greater
than 11.4900 % orlessthan 9.9900 %. Thereafter, my intetost rate will
never be increased or decreased on any single Change Date by more thai: One and
One-Half percentage point(s) ( 1.500 %) from the rate of ioterest I
have been paying for the preceeding 6 months. My interest rate wu! never
be greater than 16.9900 % or less than 9.9900 %.

-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ICHAEL P. 'SMITH IVEEN J. sw‘u /

New Century Mortgage ridminitd krs 011387
RE 102 (082296)
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ADJUSTABLE RATE RIDER Sy

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 15th day of Decemher s
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located ar;
8848 HTCGI'ORY DRIVE , ORLAND HILLS,ILLINOIS 60477

{Property Address]|

THE NOTE ‘CCHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOTKROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in/ acdition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coten'int and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMF N1 CHANGES
The Note provides for an initial interest rate of 9.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as-f0%ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANMCLS

(A) Change Dates

The interest rate I will pay may change on the first day of Janvary , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate couid Change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar index. The "Index” is the averzfgc"
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Léndon market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the {iist business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curron* Index."

If the Index is no longer available, the Note Holder will choose a new index that is baszq upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) ( 6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. . : .

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - FNMA Uniform Instrument '

9. TR0

@%-8383 (9408) Form 3138 6/
VMP MORTGAGE FORMS - (800)521-728

&

Paga1cf2 Initials:

P
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