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REAL ESTATE MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES
AND A VARIABLE RATE OBLIGATION
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{"Mortgagor" whether cne or mare} mortgages, conveys and warrants {or
Mortgagor is a land tri:s¢, quit claims) to ASSOCIATED BANK {"Lender) the
real estate described belaw, together with all privileges, hereditaments,
easements, and appurténances, all rents, leases and profits, all awards and
payments made as result o’ th.e exercise of the right of eminent domain,
and all improvements and fixtures (all called the "Property”) hereby
releasing and waiving all rights’urider and by virtue of the homestead

4 imaee e

exemption laws of this State, in consideration of an open-end-line-of-credit !
established by Lender Plan ({("E.Z.P"} Account Agreement of
; fy

Dollars evidenced by a certain Equity L¢an \Plan ("E.L.P"} Account :
Agreement and Mortgage Note of even date iigrewith, which are made a
part hereof. !
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X It checked here; the property-is subject to prior mortgage/land cmtrc ct not in default ‘ ¢

2. Title. Mortgagor {if not a trust) warrants title to the Property, exceptitri anly restrictions and easements
of record, municipal zoning ordinances, current taxes and assessments not yet due, and encumbrances of records.

1
i
3. Additional Provisions. Mortgagor shall observe and comply with Additional Piovicians on the next page, i
which are incorporated Ijerein, and shall not permit an event of default to occur. ;
- ‘ a

4, Mortgage as Security. This mortgage is given to secure prompt payment to Lender of/@!i cums when due ;

in accordance with the terms of an Equity Loan Plan Account Agreement and Mortgage wote (hereinafter !
"Obligation™} which this mortgage secures and any extension, renewals or modifications of the Obligation and the
performance of all covenants, conditions and agreements which are contained in said Obligation and which are
contained in said Mortgage, and to the extent not prohibited by law, costs and expenses of enforcement. 1tis the
intent hereof to secure payment of said obligation whether the entire or a partial principal amount shall have been {
advanced to the Mortgagor at the date hereof or at a later date not greater than twenty (20) years from the date !
hereof, or having been advanced, in part of in"full, 'shall have been repaid, in part or in full, and further advances
made at a later date not greater than twenty {20) years from the date hereof. All such advances shall have the
same priority as if made at the tlme of execution of this mortgage. Lender is obligated to make such advances, ::
subject to certain conditions* contained in the Obhgatlon At n¢ time shall this mortgage secure a prmcnpal sum ;

After recordmg, sreturn to: ) .+~ Associated ‘Bank SCTTLILY :
T I ;-..;.; --1305:Main Street, P.O. Box 22604/ {

Stevens Point, Wi 54481
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-in excéss of the sum specified in the opening paragraph of this mortgage, provided that interest and any sums
advanced by Lender to protect the security are secured by this mortgage notwithstanding the foregoing limitation.

5. Variable Interest Rate. The Obligation this Mortgage secures provides for a variable interest rate.

6. Taxes. Mortgagor shall pay before they become delinquent all taxes, assessments and other charges which

may be levied or assessed against the Property, and upon demand of Lender deliver to Lender receipts showing
timely payment.

7. Insurance. Mortgagor shall keep the improvements on the Property insured against direct loss or damage
occasioned by fire and extended coverage perils and, if required by applicable law or by lender, flood. The palices
shall contain the standard mortgage clause in favor of Lender.

All proceeds from such insurance shall be applied, at Lender's option, to the outstanding balance of the
Obligation or to the restoration of the improvements on the Property. In the event of foreclosure of this mortgagor
or other transfer of titie.to the Property in extinguishment of the indebtedness secured hereby, all right, title and
interest of Mortgagor (11.and to any insurance then in force shall pass to the Purchaser of Grantee.

8. Mortgagor’s Covenrats. Mortgagor covenants:

(a) Condition-and Repair. -To xanp the Property in-good and tenantable condition and repair.

(b) Liens. To keep the Property {re< from liens and encumbrances superior to the lien of this Mortgage.

(c} Waste. Not to commit waste or/ncrmit waste to be committed upon the Property.

(d) Alteration or Removal. Not to remcve demolish or materially alter any part of the Property, without Lender’s
prior written consent,

(e} Prior Mortgage. To pay all sums due and/owing and otherwise to fully and timely perform all obligations under
any prior mortgage encumbering the Propeic; and to waive and decline any and all additional loans or advances
which may be available or to which Mortgagor may.be entitled under any prior mortgage, unless the Lender’s
prior written consent to such loan or advance is £ 5tained.

(fl Condominiums or PUD. If this Mortgage is on a unit ir"a condominium project or a planned unit development,
Mortgagor shall promptly perform all of Mortgagor’s ablizations under the declaration or covenants creating
or governing the condominium project or planned unit deveiopment, and the by-laws, regulations and other
documents of the condominium project or planned unit-Zexelopment, including any amendments. If a
condominium or planned unit development rider is executed by ifortgagor and recorded together with this
Mortgage, the covenants and agreements of that rider shall becom=a-a part of this Mortgage as if the rider were
included in this document itself.

9. Authority of Lender to Perform for Mortgagor. |f Mortgagor fails to pericrm any of Mortgagor’s duties set
forth in this Mortgage, Lender may, after giving Mortgagor written notice and a reazonable opportunity to perform,
perform the duties or cause them to be performed, included without limitation signing Iviortgagor’s name or paying
any amount so required, and the cost shall be due on demand and secured by this Nortoage, bearing interest at
the rate from time to time in effect for the Obligation, computed from the date of expendit ire ov.Lender to the date
of payment by Mortgagor.

10. Transfer of Mortgagor’s Interest in the Property. If all or any part of the Property or aiiintzrest therein
“orin any Trust holding title to the Property is sold or transferred without Lender’s prior written consent, Lender
may at Lender’s option, without notice unless notice is required by applicable law, declare all sums secured by this
Mortgage to be immediately due and payable, subject to any opportunity to cure reguired by applicable law. This
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Martgage.

11. Default and Remedies. If the Mortgagor fails to timely perform any of Mortgagor’s agreements or duties
contained in this Mortgage, or there is any other default under any Obligation secured by this Mortgage, then
Lender may exercise any one or more remedies available to Lender under any applicable law or under the terms
of the Obligation. To the extent provided under the terms of the obligation, these remedies include, but are not
limited to, the right of the Lender, after first giving to Mortgagor any notice and opportunity to cure the default
required by Sec. 425.105 Wis. Stats. or by any other applicable law, to declare the entire unpaid balance of the
Obligation immediately due and payable without any other notice. If Lender exercises this acceleration remedy,
the unpaid principal and interest owed on the Obligation, together with all surns paid by Lender as authorized or

53-0455Lb (2/04/95) Page 2
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required under this Mortgageu NQJ[IZOEP'LG LAEM i QRWYW by foreclosure of this

Mortgage by action, or both, or by the exercise of any other remedy available at law or in equity. In the event of
foreclosure, Lender may sell the Property at public sale and execute and deliver to the purchasers deeds of
conveyance pursuant to applicable law.

12. Litigation Expense and Foreclosure. Mortgagor shall, to the extent not prohibited by applicable law, pay
all disbursements and reasonable attorney’s fees incurred or paid by the Lender in any legal proceeding or dispute
in which the Lender may become involved by reason or being a party to this Mortgage or the Obligation. In the
event of foreclosure and to the extent not prohibited by applicable law, the Mortgagor shall pay all of the aforesaid
expenses in connection therewith together with the expenses of advertising, selling and conveying said Property
and cost of procuring all title abstracts, Torrens certificates or title guaranty policies showing the whole title to said
property including the foreclosure proceedings.

13. Assignment of Rents and Leases; Receiver. Mortgagor assigns and transfers to lender, as additional
securlty for the Obligation, all rents which become or remain due or are paid under any agreement or lease for the
use or occupancy oflany part or all of the Property. Upon the occurrence of an event of default under this
Mortgage or any Obligaticn, Lender shall be entitled to the rents and may, after giving Mortgagor any notice and
opportunity to perform wnich are required by law, notify any or all tenants to pay directly to Lender all such rents.
All such payments shall be cpriied in such manner as Lender determines to payments required under this Mortgage
and the Obligation. This assigninent shall be enforceable and Lender shall be entitied to take any action to enforce
the assignment {including notice t= the tenants to pay directly to lender or the commencement of a foreclosure
action) without seeking or obtainirg the appointment of a receiver or possession of the Property. Upon the
commencement or during the pendency of 2ny action to foreclose this mortgage, or enforce any other remedies
of Lender under it, without regard to the-adeauacy or inadequacy of the Property as security for the Obligation,
Mortgagor agrees that the court may appoiiit a receiver of the Property {including homestead interest) without
bond, and may empower as the court may grant/until the confirmation of sale, and may order the rents, issues and
profits, when so collected, to be held and applied @as thz court may direct.

14. Co-Signers. Any Mortgagor, who co-signs this Mortgage but does not sign for the Obligation secured
hereby is co-signing this mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property
under the terms of this Mortgage and is not personally liable-{ei payment of the Obligation.

15. Séverabiiity. Unless otherwise required by law, invalidicv'or unenforceability of any provision of this
Mortgage shall not affect the validity of enforceability of any other.riovision. This Mortgage shall be governed
by and enforced in accordance with the laws of the State of {llinois.

16. Successors and Assigns. The obligations of all Mortgagors are joint and.saveral. This Mortgage benefits
Lender, its successors and assigns, and binds Mortgagor({s} and their respective« eirs, personal representatives,
successors and assigns.

17. Statutory References; Governing Law. All references in this Mortgage to statutery/s«ctions are to those
sections as they may be renumbered from time to:time. -This mortgage 'shall be interpreted 4nd enforced under
and according to the laws of the State of linois.

18. Waiver of Statutory Rights. To the extent not prohibited by applicable law, Mortgagor shall not and will
not apply for or avail himself or herself of any homestead, appraisement, valuation, redemption, stay, extension,
reinstatement or exemption laws, or any so-called "moratorium laws," now existing or hereafter enacted, in order
to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such laws
and all rights of dower and curtesy. Mortgagor, for himself or herself and all who may claim through or under him
or her, waives any and all right to have the Property and estates comprising the Property marshalled upon any
. foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such lien any order. the
Property sold as an entirety. Mortgagor hereby waives any and all rights of redemption from sale under any order
or decree of foreclosure, pursuant to the rights herein granted, on Mortgagor’s behalf, the trust estate, and all
persons beneficially interested therein, and each and every persen acquiring any interest in or title to the Property
described herein subsequent to the date of this Mortgage, and on behalf of all other persons to the extent
permitted by Winois law,
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19. Trustee Exculpation. If this Mortgage is executed by a Teust, the Trustee of such Trust executes this
Mortgage as Trusiee as aforesaid, in the exercise of the power and authority conferred upon and vested in it 2s
such Trustee, and it is expressly understood and agreed by Lender and by every person now or hereafter ciziming
any right ar security hereunder that nothing contained herein or in the Obligation secured by this Mortgage shall
be construed as creating any liability on the Trustee personally to pay the Obtigaton or any interest that may
acerue thereon, of any indebtednass accruing hereunder or to perform any covenants either expressed or implied
herein contained, ali such fiability, if any, being expressly waived, and that any recovery of this Morigage and the
Obligation secured hereby shali be solely against and out of the Property hereby conveyed by enforcement of the
provisions her¢of and of said Obligation, but this waiver shall in no way sffect the personal liability of any co-
maker, co-signer, éndorser of guarantor of said Obligation.

The undersigned acknowledges receipt of an exact and completed copy of this Mortgage.

Signed and Sesled this / ?ZA day of %M/ .19 ?7 .

SEE ATTACHED SHEET FOR ADDITIONAL PROVISIONS

{Seal) {Seal}

. . . 7 " i i
* AMERICAN NATL BANX ¢ TRUST CO OF CHICAGQ; Sﬁ/v/n Q.5 //”U_é’/@ﬂ_. Q‘I’\L/ nml—
N.ﬁe‘\-—_‘“m__“:j- V ) Ths elgstrument s exécuted by the undersigned Land Trustee,

' [.lw_ower and authonty conferred upon and vested in & as such
f (Seah rustee. R is expressly understood and agreed that all (Geal)
= waira TS, presentanons,  covenants,  under-

takings and agreements herein made on the part of the

NeSEPH F. SOCHACK!

L — Trustes—ere—tmdettaken—by it Solely I ilsCapRniy ¥5 TTUSEE
Attaetation not required by American Natlonal and ngt personally. No personal Yabil AS001)-
fias._Bankane Toet Catoan ot e el 7 it A ol s Moot P i
foreable against the Trustee on account of any waman
This instrument was drafted by _Shejla Ginge inde.nih ‘lt'....‘mu COVERAN ndertaking .. -,3-:
Associated Bank,-13052%uth terebrust®eOin pnevens Point, Wl 54481
*Type or print name signed above.
ACKNOWLEDGEMEWVY
STATE OF ILLINOILS }
@ 1SS.
6/ County. }

| the undersigned, a Notary Public in and for said county, in the State aforesuid ‘DO HEREBY CERTIFY THAT
JGSEPH F. SOCHACKI , TRUST QFFICER O/

AMERICAN NATL BANK & TRUST CO _QF CHICAGO

v

personally known to me ta be the same persan{s) whose name(s} is/are subseribed to THe reregoing instrument
appeared before me this day in person, and acknowiedged that he/she/they signed, sealed ard delivered the said
insyument as his/her/their free and voluntary act for the uses and purpose therein, set forth, incivoing the release
and waiver of the right of homestead.

Given under my hand and official seal this

/9 :ﬁ/}'\ day of M g Ar\ . 19_9_2.

Tary Pu
S ATE
Comnmission Expires: 2 q ..; g
1
p

53-0458Ld {04/22/1998) L




—

) "y
Lot
Pl

.- ey

.

.

g oy, -

e

¥ 1 N
. .
Sl
\
- -,
. L e
v H
!
L R A T
. )
[ s
1r i€
R PR
hd >
AL | .
Comg S
-~ "l g .

:
I
4
\
N

AL COPY

L4 BY W




o UNOFFICIAL COPY

99336031

EQUITY LOAN PLAN
PROPERTY DESCRIPTION

337 S BRISTOL LANE ARLINGTON HEIGHTS, IL 60005- COOK

LOT 469 IN SCARSDALE, A SUBDIVIISON OF THE WEST 1/2 OF THE EAST 1/2 AND
PART OF THE WEST 1/2 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OT
THE THIRD PRINWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

53-0270L (7/26/95)
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