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NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made and entered into this 9th day of
March » 1399_~ Ly and between _Scott Kovacic, unmarried

(hereinafter "Borrower<s') and IBM Mid America Employees Federal
Credit Union (hereinaftex "Lender")

WITNESSETH:

WHEREAS, Borrowers have heiretofore borrowed _Seventy Five
Thousand and 00/100ths------——-——=4<_—________ ($75,000.00_) Dollars
from Lender as evidenced by a Note.dated June 15 » 1995 which
was secured by a Mortgae of even dats recorded on September 5,
1995 in Book of Mortgages cui Page or as

Document No. 95431253 in the office o:i the County Recorder
in and for_Cook County, Illineis (hereinafter
referred to as the "Note" and "Mortgage" resrectively);

See attached legal

) AND WHEREAS, Borfowers and Lender wish to modify ‘ths Note
and Mortgage in certain respects at this time;

NOW, THEREFORE, Borrowers and Lender agree as follows:

1. That the principal balance due and owing on said Note

after the March 1 » 1999 _ payment has been made shall
be Seventy Two Thousand ThTee Hundred Twenty Three_and_
_637100ths~-----——~-- Dollars.
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2. For and in consideration of the payment by Borrowers of
Five Hundred and 00/100ths---—--—-——ooo____ ($500.00_ )
Dollars representing modification fee_ of N/A
percent of the unpaid principal balance listed above,
receipt of which is hereby acknowledged by Lender,
Lender hereby agrees to modify the Note and Mortgage by
modifying the interest rate due thereunder to _5.99
per cent per annum and the term thereunder to provide
for payment in full no later than _March 1 2004.
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3. That the principal balance listed above shall be
amortized over a period of 30 years thereby
modifying the monthly payment to Four Hundred Thirty
Three and 16/100ths-~-------——---=_ ($_433.16___ ) Dollars
commencing with the monthly payment due _April 1 1999,

4. Fxcept as otherwise modified above, the Note and
Moruigages shall in all other- respects remain in full
forcz und effect.

X
Scott Kovacic

X

State of 4Q£Lu- )
- ) ss.
County of M )

The foregoing instrument was acknov ledged before me this

{8& day of%{!\_, , 19 ?9 + by " 2cott Kovacic

(Seal)
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Sandra L. Edisen
Notzry Public, Stats of liiinois §
? My Commission Lxzires Mow, 13,19%9 }
R AT TR

Notary Public
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IBM MID AMERICA EMPLOYEES
FEDERAL CREDIT UNION

me %Qod;

Its Mortgage Servicing gepresentative

By:

R

1tsMortgage Servicing Manager

State ©r Minnesota )

SSI
County of Glmsted )

The foregoing instrument was acknowledged before me this

22nd  day of _. March , 1999 , by _Bonmnie B Douty

and Michael Zenner the Mortgage Servicing Represeﬁtative

and
Mortgage Servicing Manager

respectively of the IBM Mid

.-~ "Amgrica Employees Federal Crralt Union, and United States
¥ ;;"ﬂéorﬁbration, on behalf of said Gerporation.
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> £ RITA A MURPHY \
7 NOTARY PUBLIC - MINNESOTA :

Commission Expirag Jap, 3t, 2000

Notary =ublic

This document was brepared by: IBM Mid America Erployees Federal
Credit Union, 4001 West River Parkway, Rochester, 1N 55901.
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_,;/ UNIT 2 IN 1849 LINCOLN CONDOMINIUM AS DELINEATED
‘4“’ ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
#"r ESTATE: SUBLOT 5 IN THE SUBDIVISION OF LOTS 1, 2, 3,

4, 7, 8, 11 AND 12 IN BLOCK 46 IN THE CANAL TRUSTEE'S

SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO

THE DECLARATION. 0F CONDOMINIUM RECORDED AS

DOCUMENT 25555570~ FSGETHER WITH ITS UNDIVIDED PERCENTAGE = .

INTEREST IN THE COMMCH ELEMENTS.

PIN# 14-33-409-027-1042
o
crn d
Ly a
3
'r:h
N
N




