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100 Ziysua :
Horsham, ¥044-0963 -
ATTN: Capital Markets e
S [Space Above This Line For Recording Data] i
. FHA Case Number,__ -
State of Illinois 131-958252-5-703
MORTGAGE LOAN NO: 164597809
THIS MORTGAGE ("Securiiy fistrument™) is given on  December 9, 1998 . The Mortgagor is

Michelle Lee Larsen, a/=ingle woman

whose address is 1875 Grantham Place
Hoffman Estates, IL &0195

ol "Borrower").
: rn0F ("Borro
This Security Instrument is given to ?0 E SS[{'),A tny :
TPl
GMAC Mortgage Corporation t /_,r_- Nf: MAT’“'U;”
o, e .\
which is organized and existing under the laws of Pennsylvania , and whose

addressis 100 Witmer Road, P.O. Box 963, Horsham, DA 19044

("Lender*}, Borrower owes Lender the principal sum of
Eighty Five Thousand One Hundred and 00/100

: Dollars«£1. §. § 85,100.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument "Naic"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes', ard all renewals, extensions
.and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreemcnts under this Security
finstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leider the following
‘described property located in Cook County, Illinois;
See Legal Description attached as Schedule "A"
Tax I.D. Number: 07-07-202-202

_WhiCh has the address of 1875 Grantham Place, Hoffman Estates [Street, City],
“llinois 60195 ("Property Address");

[Zip Code]
‘FHA ILLINOIS MORTGAGE - 10/95
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LOAN NO: 164597809
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the. Property,

whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Insirument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or<p) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall ndt ~aiend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or

change the amount vt such payments. Any excess insurance proceeds over an amount required to pay all outstanding

indebtedness under the Wote and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forecicsurs of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, tit’e.and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, ’viaintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shail-oez upy, establish, and use the Property as'Borrower’s principal residence
within sixty days after the execution of this Z=Czity Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Propcrv as Borrower's principal residence for at least one year after the
date of occupancy, unless the' Lender determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond ‘Borrower’s control. Borrower shall .notify -Lender of any
extenuating circumstances. Borrower shall not commit waite or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and (e». excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender 207y take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in defav!t if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to I.<ider (or failed to provide Lender with any
material information} in connection with the loan evidenced by the PMote, including, but not limited to,
represéntations concerning Borrower’s occupancy of the Property as a princtpal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. ! Porrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or c(nsequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place ¢° condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness<pat remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of tic. indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower sha]] promptly furnish to Lender receipts

evidencing these payments. . . ’/_]E [)
GMACM - FMS.0080.IL {9603) Page 3 of 7 Initialg: ¢




UNOFFICIAL COPY

L 1o afed (€096) '0800°SINH - WOVIND

- 1191295 213 01 wniward
2oureInsuI eSO B IUAI 0} 2INIE) S, IAPUIT 01 NP AJ2[0S ST JOURINSUT JO KII[IGR]IEABUN 3] UM JPUY]
Aq pastazaxa aq jou Aew vondo sip ‘FuroFaloy ay) FurpueisynmloN "Aqidijaur yans jo joord aAsnouod
PaUIAAP 39 [BYS ‘310N 2Y) PUB JIAWNISU] AJLNDAG SIY) Insut 0) Fuiuldap ‘Joaray aiep ayl wolj sAep ((9)
Axis 01 wanbasqns pajep A1eia1dag 2 jo waSe paziloyine AR JO JUAWAILIS UMMM Y ITIWNNSU] A1Indog
ST AQ pamodas swns (e jo [y ul jwawked swepown annbar uondo syt e ‘Aewr rspur] ‘Joarsy anep
ay woly sAep (N9} AIXIS UM 10V SUISNOH [eUOLEN 211 JIPUN JDURINSUT 10} [QITI2 2q 01 PAUTULIAIP
10U I8 210N 9Y) PUR JUAWMNSU] AIN29S Syl Ji ley) s921de Jamodlog -paansuy joN 23eduolp (3)

*AT812129§ 21 Jo suone[ndar
Aq panmwad 100 J1 2INSO[O2JO] 1O UOIRIAIIIE IZMOUIME JOU $90p Wwawmpsu] Aumdeg sy -pred
10U JT 280[9310§ pur ITny ur juswAed arerpsunur annbal o) ‘synejop juswAed jo ases o ul ‘siysu s, 13pUYT
MWL} [im ATRI2105S SUs AQ panss] suone[nSal saoueiswnold Auenl U "Arejadag (NH Jo suonemdyy (p)
*s1U9A9 Juanbasqns 05 179031 Yim SIYTIE ST 2ATeM JOU $30D Japua] ‘siuawAed yons armbal jou ssop Iapua -
g ‘[iny un JuawiAed sleipsatian aambar 01 Japua] yuiad Pinom 18] INI0 SIOURISIINIILD J "JIAIEAL ON (9)
- AIR121095 241 JO S1UawWMbal 3yl Yiim 20UepIoode
ur paAo.Idde U92q 10U SBY NP 13y Jo sy mq ‘Ausdord oy Adnodo os saop saumesd 1o Jeseydnd
211 Jo *ouapisal edound 19y Io siyse sauredd 10 raseqand ayy Aq pardnado jou st Auadosd ayg (1)
PuP’ (102253 10 351A9P Aq UBY) J2()0) PILIAJSURI) ISIMIAYI0 10 PlOS
s1 ‘Auadoig 2 jo wed 1o [[e Sutumo ISTUZ B I 1SI9MUI [BISaUaq e 1o ‘Auadord oy jo wed 1o [y (1)
1 JauInasuy
Aundag sy AQ paImdas swins [ Jo iy & saowied aepawnur amnbar ‘Aejadsg oy jo eacidde
soud oy yum pue ((P)e-(10L1 “D'S'N T1 ‘786140 10y suonmnsu] Alonsoda@ ureuran i§-uren ayl jo
(P)1t€ uonoas Suipapout) mey ajqeotidde Aq pantuLIac J1 iens 1opuar “[eacaddy 1pat) moynm 21es (q)
WAUINNSU] A3INIAG SIUI UL
paurejuos suonesqo 1ayi0 Awe wropad o1 ‘sep AutgyJo porad e 1oy ‘Sunrey Aq synejop Jamoltog (1),
10 “yuawAed A[Q0uLIXau 9y Jo aep anp atj uo 10 o) Joud.
JusnIsu] Alunoag sty AqQ paxmbar juawded Ajquow Aue [[ny ui Azdo1 Sutjie) 4q synejop lomoxiog (1)
1 wawnasu] AN Sy AQ paundas swns {je Jo g 1 suswided jerpaunur a1mnbai ‘symejop
wauwzAed Jo ases a1 wp ATe10100§ Y1 AQ ponsst SUONRINGAN AQ pONLIL] S8 1000k ‘ARt JapUT “Jnej( (e)

IR ¢ NBIRPIY 0] SpUNGID ‘g -
- AIR12103G 31} AQ PIZLIOYINE SIFILYD Pue $33] 109,[00. et Iopuy] -s9dd 8

y *20n0 Jo Furaid a Jo sdep O]
uIyiim 2A0qe U0} 135 SUOCLIOR A1) JO 2I0W IO U0 INEl IO UDI oY) AJSTIeS [[eYS Jomoltog: ‘Usrl 7qd SUIAJIUSPL 22110U
e 19m0110g aa13 Aewl Iapua| ‘ewnnsul AIUNOS sup Jaa0 Auoud urene few yorgm U v o 202fqns st Awadoid
oy Jo wed Aue Jey) SIUTWINAP JOpU JI WLWILNSU] AIINJAS SIY) 03 UAl[ ay) SunemIpIOoqns IapuY. 5} AI010B]SIIeS
WAWIRISE UB US| ) JO ISP[OY ) WO $aImdas (J) Jo ‘USl| 31 Jo JUaWadIod ) Jusaalrd o1 yriado uoruido
§,19puy 9y ul yargm sfurpaasord (eSa] ‘ur usi[ 2 JO JUANWIIIOJUD 1sUETe spuajap 10 ‘Aq WALy A ) pood ul
s1591002 (q) ‘19pUT 01 3[qeidadse Jauuew e Ul I o Aq paingas woregijge ayl jo ywawked ;p 0) Furiim wr ssarde
() :10M0110g SSOJUN JUSWNNSU] A1UNOSS S JoA0 Altoud sey yorym uar| Aue areyasip Apdwoid [[eys 1omoliog

‘a1qeAed pue anp A[areIpatuul aq [[eys Japua jo uondo at e piue

‘31e1 210N 2U) I8 JUAWISINGSIP JO AP Y WO} 1SIINUI Jeaq [[BYS SIUNOWE 5L “TUSWMIIISU] AILINDIS SIYI AQ paIndas
2Q PUE JoMOLIOg JO 1q3p [RUOHIPPE Ue 3Wedaq [[eys ydeiSereq snp Iapun 13pua] Aq PIsIgsIp sjunowe Auy

*Z yderSere Ul pauonuUaW SWAI JIYI0 PUR SOUBINSUI pIezey ‘saxel jo juawied Suipnpour ‘Auradold sy w siysu

$ Japuy] pue Auadord aq) Jo anfea 2 129101d 0) ATeSS3IU S1 Jaadleym Ked pue op Arwr Jopu] ULt ‘(suolknda

10 SME[ 33J0JU3 01 1O UONBUWAPU0S 10} ‘Adjdnnueq ur Suipazocid e se yons) Auadoad ayp ur sysur § 1apua] 103)Je

Apueaijiudis Aew ey Surpaasoad (289 € ST a1y 10 ‘JUaWNNSU] ANINDAS ST Ul PAUTRILOD SHIAWAAISE PUE SIURUSA0D
Iamo Aue uuojiad o sprej Jo ‘z ydesBe1ed Aq parnbar sjudwded o 0 sjuswiled asay) ayeul 01 sjie) 19mo1i0g )]

."nl“.‘-:
-s" B

".:?,;"" °°+9§8860

A
't



+
.

LOAN NO: 164597809

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrowet’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current

foreclosure - proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrowzr Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amdriization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower zngll not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shatl nci bz required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Burrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be-a v-aiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; ooint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and-hesncfit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s coveaants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not cxsente the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interect in-tii2 Property under the terms of this Security.Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or (nale any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s cons=n*. ‘

13. Notices. Any notice to Borrower provided for in this Security: Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancties method. The notice shall be directed to
the Property Address or any other address Borrower designates by notica toLender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lendir designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have beea given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by l“ede’al law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause or this:5ecurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Selnsity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisioss &1 this Security
[nstrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Cecurity Instrument as if the rider(s) were a part of this Security Instrument.
ifCheck applicable box{cs)]

Condominium Ride- DAdjustable Rate Rider DGrowing Equity Rider
Planned Unit Developraent Rider DGraduated Payment Rider DOther(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this y Instrument and in any rider(s)

executed by Borrower and recorded with it.
Witnesses:

(Seal)
-Borrower
V4 (Seal)
-Borrower -
(Seal) A {Seal)
-Borrower - -Borrower
STATE OF ILLINOIS, Covity ss: W MJ’L’
o ha Urﬁfﬁ)if\l,d/ , a Notary Public in and for said couiy ard state do hereby certify that
Michelle Lee Larsen, a Sngley
, personally known to me to be the same persun(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ SF= signed and
delivered the said instrument as HER free and voluntary act, for Hig uses and purposes thefgin set forth.
Given under my hand and official seal, this 1358

My Commission Expires:

This Instrument was prepared by: Nancy Kohlstedt
GMAC Mortgage Corporation
9501 West 144th Place
Orland Park, IL 60462

NOTARY P
MY COMM

M
%ERSTATE OF ILLINOIS
|

SSiON EXPIRES 823200
"GMACM - FMS.0080.1L {9503) Page 7 of 7

00330333
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SCHEDULE "A" CONTINUED

0

UNIT | AREA! 16 LOT 10 IN BARRINGTON SQUARE UNIT NO. i BEING.A YUBDIVISION
OF PART OF NHE NORTH EAST 1/4 OF SECTION 7, TOWNSHI® 41 NORTH, IRANGE 10
EAST OF THE| THIRD PRINCIPAL MERIOIAN ACCOROING TO THE PLAT THEREQE
RECORDED NOWEMBER 14, 1969 AS DOCUMENT NO. 21013529 '[N COCK COUNTY,
ILLINOIS ¢ ' e !
PARCEL 2% | , !
EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTIATE AS DEFINED (N
DECLARAY I0t; RECORDED JUNE 8, 1970 AS DOCUMENT NO. 21178177 | |

J H

© PARGEL" i1:

COMMITMENT NUMBER 2786424

0239333
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FHA Case Number - <
131-958252-5-703 LOAN NO: 164597809
Zom
P
o
PLANNED UNIT DEVELOPMENT RIDER
5o THIS PLANNID IlqgggEVELOPMENT RIDER is made this O day of

, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Securlty Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to.sccure Borrower’s Note ("Note") to

GMAC Mcrtgage Corporation

("Lender") of the same date and covering tn¢ Property described in the Security Instrumnent and located at:

1375 /arantham Place
Hoffman Estates, IL 60185

[Propeity Address)
The Property Address is a part of a planned unit developineir("PUD") known as:

Barrington Sogurie

[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreemeats <nade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding litle-to common areas and
facilities), acting as trustee for the homeowners, maintains, with a genelally accepted insurance
carrier, a "master” or "blanket” policy insuring the property located in th¢ PUD, including all
improvements now existing or hereafter erected on the mortgaged premises, ard such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods,-and against
the hazards Lender requires, including fire and other hazards included within the term “oxtended
coverage”, and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrumemt for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard -insurance on the Property, and (ii)
Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss occurring froin a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the

FHA MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - 10/95

GMACM - FRM.0123.PUD {9704) 56670 99339')9’)

Page 1 of 2 nite Jud
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