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MORTGAGE
THIS MORTGAGE IS DATED MARCH 23, 1999, between Gzrard L. Tully and Maureen A. Tully, his wife, in
Joint Tenancy, whose -address-is 10639 South Central Parx Chicago, IL 60655 (referred to below as

"Grantor”); and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 SOUTH HARLEM AVE.,
BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. ‘warrants, and conveys to Lender all
of Grantor's right, title; and interest in and to the following described real praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ait zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proper.y, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, S'ate of lllinois (the "Real
Property”): :
THE SOUTH 35 FEET 5 INCHES OF LOT 19 EXCEPT EAST 166.5 IN J.S. HOVLANC'S 'CENTRAL PARK
AVENUE, A SUBDIVISION OF WEST 20 ACRES OF SOUTH 60 ACRES OF THE NCHTHEAST ONE
QUARTER OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED APRIL 23, 1915 AS DOCUMENT NO.
5619555 IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 10639 South Central Park, Chicago, IL 60655. The
Real Property tax identification number is 24-14-213-196-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
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Loan No 76710839001 (Continued)

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’'s sole opinion, Lender's-interests in the Propen?r are. not- jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to, Lender, to
protect Lender’s interest. - . ‘ : Co - ‘

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any rignt, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether Ly outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term gredier than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or o ary land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. i "any Grantor is™a corporation, partnership or limited liability company, transfer also
includes any change in ownerciirof more than twentyfive percent (25%) of the voting stock, partnership interests
or limited liability company interesis,-as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited hy federal law or by lllinois law.

',l\'dAXEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {ard.in all events prior to dglinquencyg all taxes, payroll takes, special
taxes, assessments, water charges and sev.er service charges levied against or on account of the Property,
and shall pay when due all claims for work rfone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property1ice of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments ‘not due, except for the Existing

Indebtedness referred to below, and except as othe 'wise provided in the following paragraph. -

Right To Contest. Grantor may withhold payment of {nv tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay; so long as Lender’s interest in the Property is not Aeo yardized. !f a lien
arises or is filed as a result of nonpayment, Grantor shaii' viivin fifteen (15} days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice ci % filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or-a sufficiznt corporate surety. bond "or other security
satisfactory to Lender in an amount sufficient to discharge thehen plus an¥. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale uncer the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment safure enforcement _agalnsj the Property.
(?xranto[1 _shall name Lender as an additional obligee under any suvetv bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisrzctory evidence of payment of the
taxes or assessments and shall authorize the appropriate :%overnmental official tu, deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befor= 2i1-work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other-lien” could ‘be asserted on account of the work; services;-or materials. . Grarirr will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can (nc_will pay the cost
of such improvements.

EiRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender-and not containing any disclaimer of the insurer's
liability for failure to giive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance for the full unpaid. principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJJtIy noti.rg Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (1% days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Loan No 76710839001 (Continued)

participation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY G'OVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: : .

Current Taxes, Fees and Charges. Upon reowest by Lender, Grantor shall -execute such documents in
addition to this Mortaage and take whatever other action is requested by -Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. -

Taxes. The foIIowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mqrtga&e or upon all or any part of the Indebtedness secured by this Mortga%e: EJ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedneéss secured by this type of
Mortgage, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made b, Grantor,

Subsequent Taxez. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this everi shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all.of iis available remedies for an Event of Default as provided befow unless Grantor either
i‘q) pays the tax befsieit-becomes delinguent, or +(b) contests the tax as Brovnded above -in the Taxes and
t|el[1s gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANC!NG STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of inis Martgage.

Security Agreement. This instruwiera shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal progerty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amer ded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to peitest-and continue Lender's security interest in the Rents and
Personal Property. in addition to recording i< Mortgage in the real property records, Lender may, at any
time and without further authorization from Gran.or, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. - Grantor shall reimourse -Lender for all expenses incurred in perfecting or
continuing this security interest. ‘Upon default, Grartor shall assemble the Personal Property in a manner and
at a place reasonably convenient to-Grantor and Lendar.and make it available to Lender within three (3} days
after receipt of written demand from Lender: 0 o e L :

Addresses. The mailing addresses . of Grantor (debtor) and cender ‘(s_e'cured party), from which’ information
concerning the security interest granted by this Mortgage may t.e obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage, - . - : .

FURTHER ASSURANCES; ATTORNEY—IN-FACT. The following. provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. -

Further Assurances. At any time, and from time to time, upon request oi erder, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender ‘or-to l.ender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the.case may be, at such times
and in such offices and places as Lender may deem appropriate,any and all sucn mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemeris;, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations oi Granior under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security irierests created by this
Mortgage on the Property, whether now owned gr hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise 8erforms all_the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and 'suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. * Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as-determined by Lender from time to time. |If,
owever, payment is made by Grantor, whether voluntarily or-otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender. is' forced to remit the amount of that payment (a) to"Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any setilement or com%romlse of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

e . .

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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(including toreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually_ delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall,_post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. i nis Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the-parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the altersticn.or amendment.

Applicable Law. This fiurtgage has been delivered o Lender and accepted by Lender in the State of
lllinois. This Mortgage skail be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purpdses only and are not to be
used to interpret or define the previsicas of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate !(n ;(r}e F(’jroperty at any time he.d by or for the benefit of Lender in any capacity, without the written
consent of L.ender. :

Multiple Parties. All obligations of Grantor Uncier this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantir- This means that each of the persons signing below is
responsible for all obligations in this Mortgage. :

Severability. if a court of competent jurisdiction_finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such_finding shall not render that provision invalid or
unenforceable as to any other ‘persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforcezuility or validity, however, if the offending provisicn
cannot be so modified, it shall be stricken and all other provisizas of this Mortgage in all other respects shall
remain valid and enforceable. R &

Successors and Assigns. Subject to the limitations stated in this Yivitgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the, parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Graatsr, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgaue and the Indebtedness by way of
Ifordbet;);%racljnce or extension without releasing Grantor from the obligations ¢’ this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Moitcage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all ights_and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by ikis Mertgage.

Waivers and-Consents. Lender shall not be deemed to have waived.any rights under tiiiz Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay o omission on the
part of Lender in exercnang?f:—,m“;;I right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlgwts or any of
Grantor's oblig;atmns as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Maureen A. Tuliy

INDIVIDUAL ACKNOWLEDGMENT
GG

i me‘;f}'vﬂg ’ ,

~ o TOFFICIAL SEAL &
v, STATE OF - () .o ) . MONICA J. GRAY %.
o ) s8 3 Notary Public, Stete of lingis N
3 COUNTY OF Cgpé

% My Commission Expires 01114102 ';i
) Bes6665555SHHIHHTHIHEETH

On this day before me, the undersigned Notary Puiiic, personally appeared Gerard L. Tully and Maureen A.

Tully, to me known to be the individuals described in snG who executed the Mortgage, and acknowledged that’

they signed the Mortgage as their free and voluntary aci.and dee}fo’r. the uses and purposes therein mentioned. |

Given under my hanﬂ;and official seal 'this&ﬂé day of %V,L C L ,19 & '

By %M/A 7Y )P4 Residirg at /j@){é,

Notary Public in and for(rw State o\ M loeerres

My commission expires / 5/ Ao0>
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