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MORTGAGE

THIS MORTGAGE ("Security Insiruinent”) is given on MARCH 24TH, 1999

. The mortgagor is
MARK @. ISHAYA,-A-Hm&mm—WMe&EEe—% JeaPIS, 7. IS Ay AL, Hoshawvd

LOIFE
("Borrower"). This Security Instrument is given to
-HOMECOMINGS FINANCIAL NETWORK, INC. -
which is organized and existing under the laws of DELEWARE , and whose
address is 32300 NORTHWESTERN HWY. , STE. 115

FARMINGTON HILLS, MI 48334

“"l'ender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND NO/100

Dollars (U.S. $ 150,000.00 ).
“This debt is evidenced by Borrower’s note dated the same date as this Secoriiy Instrument ("Note"), which provides for
*monthly payments, with the full debt, if not paid earlier, due and payable on APRIL i€T, 2029 .
“This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (nz Note, with interest, and all renewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to
.protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants: and agreements under this

‘Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
¢described property located in COOK

County, Illinois:

LOT ONE HUNDRED THIRTY THREE (133) IN DR. PRICE’S RIVER PARK
SUBDIVISION QOF THE WEST THREE QUARTERS OF THE NORTH WEST QUARTER OF
THE SOUTH EAST QUARTER OF SECTION TEN (10}, TOWNSHIP FORTY (40) NORTH,

‘RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

',.-—’_""‘-—-.-__'_—-_h——"““\
Parcel ID #: / 3-/0-4/0¢, ~008 -0000
-which has the address of 5037 NORTH LOWELL AVENUE . CHICAGO iStreet, City]
-Iinois 60630 [Zip Code) ("Property Address™); é

“ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: MUMENT Form 3014 9/90

»‘:@D -BRIIL) (3608) Amended 8/96
Pag‘a 10f6 VMP MORTGAGE FORMS - (800)52%.7291
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-this Security Instrument, Leu M QBEoEer J QeliA(Lﬂg LQerEowe shall satisfy the lien or take one or

meore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
-floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
-option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
.shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
‘Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
{Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
*repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
i Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
vLender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
+secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendrc and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
ipostpone the due date ~f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
-under paragraph 21 tiie Fioperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
{damage to the Property prici-to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
timmediately prior to the scavisition.

6.  Occupancy, Preservatici. Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
iBorrower shall occupy, establisk, a'.d use the Property as Borrower’s principal residence within sixty days after the execution of
-this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
“the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which| ar:.%syond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraté, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimin/, i¢ begun that in Lender’s good faith judgment could result in forfeiture of the {
"Property or otherwise materially impair the liea crsated by this Security Instrument or Lender’s security interest. Borrower may \
-cure such a default and reinstate, as provided in parraraph 18, by causing the action or proceeding to be dismissed with a ruling |
fthat, in Lender’s good faith determination, precluces foifeiture of the Borrower’s interest in the Property or other material ‘
rimpairment of the lien created by this Security Instrurizii or Lender’s security interesi. Borrower shall also be in default if
:Borrower, during the loan application process, gave matcrial’ » false or inaccurate information or statements to Lender (or failed
110 provide Lender with any material information) in connec ion with the loan evidenced by the Note, including, but not limited
“to, représentations concerning Borrower’s occupancy of the Propeity as a principal residence. If this Security Instrument is on a
“leaschold, Borrower shall comply with all the provisions of i lease. If Borrower acquires fee title to the Property, the
-leasehold and the fee title shall not merge unless Lender agrees to 7 r.erger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fziis'io perform the covenants and agreements contained in
"this Security Instrument, or there is a legal proceeding that may significaiitlv affect Lender’s rights in the Property (such as a
-proceeding in bankruptcy, probate, for condemnation or forfeiture or te-ciforca.taws or regulations), then Lender may do and
:pay for whatever is necessary to protect the value of the Property and Lendir’s sights in the Property. Lender’s actions may
‘include paying any sums secured by a lien which has priority over this Sccvdity Instrument, appearing in court, paying
-reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph

7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additioial”debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amosunts shall bear interest from the

tddate of disbursement at the Note rate and shail be payable, with interest, upon notice from J.znder to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making thcican cecured by this Security
“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.’If, for any reason, the
‘mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay ‘the premiums required to

mer -7 T F-
itials:
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. DoTrC PTOTHDITY ETVC CIRICT W . ; H ™ - -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
-any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
:all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
*Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
spesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
~this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
_ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
-of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles

AMGT (T 7).
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