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THIS MORTGAGE ("Sccwity lastrum=at”) is given o0 October 30, 1997 . The mongagor is
QARY M. KRAMER AND
LISA M. FOYDEL HUSBAND AND UIFF COOK COUNTY
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addressis 1300 South Mopac Expressway. Austin, T4 78746-
/I cnder”). Borrower owes Lemer the preacipal sum of

Dollers (US. § 220,000.00 ),
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payments, wih the full deb. of not pasd carlier, due and payable oo Novambex 1. 2027 . Thus Socurity
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Cook . Comty, DEnoic
All that tract or parcel of land as shown on Schedule *A* atrached herito

TWO HUNDRED TWENTY EIGHT THOUSAND & 00/100

_ 74

Lot 18 (except the South 43 feet and except the North 17 feet
thereof) in the Northeast Avenue Addition to Oak Park in the hortheast
1/4 of Section 6, Township 39 North, Range 13, East of the Third
Principal Meridian in Cook County, Illinois. . -
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'%’n eapasd pencipal that | 3m expocied 10 owe at the Change Date m fuli oa the Maturrty Dase at oy aew tmacrest e
A it substaanally oqual payments The fesult of thes calculation will be the ncw amouns of tzy moathly peyracat.
L () Lisits en laterest Rate Chaoges
b The iterest rase | am roquured 0 pay a2 the firsr Change Dasc will not be greaser than %
~L1 of Jess than % Thercafter, my adpustable interest rasc will acver be imcreased or decreased on
) any inglc Change Daze by more than percentage potat(s) ( %)
I from the rate of wterest | have been paying for the procoding 12 moaths My mtcrest retc will nover be gregter than
b %, which is catled the "Maximom Rate *
L (£) Effective Dute of Changes ,
. My ocw interest masc wall decome effectrve on each Change Date. T wall puy the amount of my new monthly

pevment begiomng on the firs monthly pavment date aftcr the Change Date uznl the amount of my moothly

P e s -

The Note 'wider will deirver or mail %0 me 2 notce of any changes 1 my adjustable inerest rxte and the
amoust of my coohly peyaent before the offcuve dme of any change The noncs will mclude iformeton
reqrared by lsw to b g7.en me and also the title and telephone rumber of 2 person who will 2nswer any Gaeshion |
may have regarding the avace

B FIXED INTEREST RALY O®TION .
The Noxe provides for ine Bor-ower’s option to comvert from an adjustable mterest e with micrest rite

fasts 10 2 fixed toterest txie, a3 fol o>

SoEHAP INTEREST RATE CONVEI 61§ OPTION

(A) Optien te Comvert te Fized Rate wo

I have a Cooversion Option that | can exer.ss v7leqy gy in defanlt or thns Section S(A) will 2ot permit me
wdo 30 The “Comvernaon Option” 15 =1y optios %0 7-=vert the wascrest rate | 3m requared 1o pary by thrs Note from
ac syggeiio raic with interest rase Limits to the fixod - culated under Sectioa S(B) below

The coaversion can only take place 0B a datels) spucified by the Note Holder dining the penod degpasing oo
the firg Change Date and enchog on the fifth Change Dat:. F.orh date 0n which my adjustable woterest rate can
convert 1o the new fixed rate 13 catied the “Comversion Date *

if 1 want w0 excrase the Convernon Optaoa. I mun first meet'0e7.a'2 conditons. Those conditions xre that' (1)
I must grve the Nowe Holder aotice that | want 10 do 50, (1) on the C¢av.ron Date, | must oot be tm defalt onder
the Note or the Secunty lagtnmncent. () by & dsie specifiod by the isote B-'der. | must pay the Note Holder »
comversion feeof US § and (v) | rust sipn and g ve the Nose Holdey any docements the
Note Holder requires w effect the converaon

{8) Caiculatioo of Fined Rate.

My new, fixed mnzerest raxc will be eqral to the Federal National Mongage Assocs inr's roquived net yicld as
of a datz and tmc of day spocified by the Note Holder for (1) f the ongaral term of tiur (Woe 13 prester thao 13
years, 30-veat fixed rate mongages covered by applacable 60-day mandsory detrvery commartrcu, phas one and:
onc-caghth percentage ponts (1 125%), rounded W the nearest onc-cighth of cae percentage po'at /4. 125%), or (i)
of (he onginal term of thrs Note 13 15 vears or less, 1S.vear fixed rade morigages covered by scoli Jbie 60-day
mandatory detivery commutments. plus onc and onc-cighth percentage pouats (1 125%). roundod to the oaest cae-
e:ghth of oo perccmage powm (0 125%). If us required net yeld cannot e determined because the ot sable’
commutmesits arc a0t avatlable, the Note Holder will deteroune ary interest rase by unng comparable 1nfosaaton.
mmmwmmmxm-mmhmmmmmwmmm)

e

(C) New Payment Amoust and Effective Dase |

11 choose toexercase the Conversion Option. the Note Holder will determine the amount of the moathly ;
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RERECORDED DOCUMENT

- ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30th day of oOctober

1997 “and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the unde:sig:ied (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

mpl - :nland Mortgage Corpeoration , A Corporation
the ("Lender" of e, same date and covering the property described in the Security Instrument
and located at:
%03 PAIR OAKS AVENUE, OAK PARK, IL 60302

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AN{ THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the evenants and agreements made in the
Security Instrument, Borrower and Lender further covenarit and agree as follows:

/ A. ADJUSTABLE RATE AND MONTHLY PAYMENT CJIANGES
The Note provides for an initial interest rate of 3-750 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as teiiows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CJANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of Novembe:

1998 , and on that day every 12th month thereafter. Each date o which my
adjustable interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a

Multistate Convertible Adjustment Rate Rider-Single Family-1Y ear Treasury Index-Modified FNMA Uniform Instrument Form 3118 1/89
TO6D152.0VL. (9704) Page 1 of § Initiald ny.
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constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current
Index."
If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before eacli Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SZEN-EIGHTHS nercentage point(s) @873 %) to the Current Index. The
Note Holder will-iiien round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Svbject to the limits stated in Section 4(D) below, this rounded amount will be

" my new interest rate viwtil the next Change Date:

The Note Holder wiii.then determine the amount of the monthly payment that would be
sufficient to repay the unpaid. principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new-interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. ‘

(D) Limits on Interest Rate Chunges
The interest rate I am required to pav-at the first Change Date will not be greater than

7.750 % or less than 3.79° %. Thereafter, my adjustable interest rate will
never be increased or decreased on any singis Change Date by more than TWRG
percentage point(s) ( 2,000 %) from the rate of interest I have

been {Ja ing for the preceding 12 months. My interest rate will never be greater than
11.750 %, which is called the "Maxinwri Rate."
(E) Effective Date of Changes ‘

My new interest rate will become effective on each Charge Date. I will pay the amount of my
new monthly payment beginning on the first monthly paymer.t date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any cliziigss in my adjustable interest
rate and the amount of my monthly payment before the effective datz of any change. The notice
will include information required by law to be given me and also the titie and telephone number of
a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable iniezest rate with
interest rate limits to a fixed interest rate, as follows:

TO6D153.0VL (9704) Page 2 of 5 Modified Eorm 3118 1/89
. Initiats: {1
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate
calculated under Section 5(B) below.

The cesiversion can only take place on a date(s) specified by the Note Holder during the
period beginniig on the first Change Date and ending on the fifth Change Date. Each date on
which my adjustable interest rate can convert to the new fixed rate is called the "Conversion
Date."

If I wani to exeicise the Conversion Option, T must first meet certain conditions. Those
conditions are that: (1).1 suust give the Note Holder notice that I want to do so; (i) on the .
Conversion Date, I must 'nut-be in default under the Note or the Security Instrument; (i) by a
date specified by the Note Holder, I must pay the Note Holder a conversion fee of U. S.
$ 250.00 ; and (iv) I must-sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will t¢ <oual to the Federal National Mortgage Association's
required net yield as of a date and time of"U~v specified by the Note Holder for (i) if the original
term of this Note is greater than 15 years, 3C-ye~r-fixed rate mortgages covered by applicable 60-
days mandatory delivery commitments, plus cne and one-eighth percentage points (1.125%),
rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of
this Note is 15 years or less, 15-year fixed rate rmiortgages covered by applicable 60-day
mandatory delivery commitments, plus one and one-eightls percentage points (1.125%), rounded
to the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be
determined because the applicable commitments are not avajlablz,, the Note Holder will determine
my interest rate by using comparable information. My new rate calcuiated under this Section 5(B)
will not be greater than the Maximum Rate stated in Section 4(D) alove.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder w111 determine the amount of
the monthly payment that would be sufficient to repay the unpaid principal ” am expected to owe
on the Conversion Date in full on the Maturity Date at my new fixed interest ‘ate in substantially
equal payments. The results of this calculation will be the new amount of my ineat!dy payment.
Beginning with my first monthly payment after the Conversion Date, I will pay the ng»amount as
my monthly payment until the Maturity Date.

TO6D154.0VL (9704) Page 3 of 5 Modified F 3)18 1/89
"Im'tialsr
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section
B of this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended
to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transierred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Insirument. However, this option shall not be exercised by Lender if exercise is
prohibited by fedria' law as of the date of this Security Instrument. Lender also shall not
exercise this option 1i: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intznded transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably dztermines that Lender's security will not be impaired by the loan
assumption and that the risk-of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lenver.

To the extent permitted by zppiicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to tie lsan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreemenis raade in the Note and in this Security Instrument.
Borrower will continue to be obligated under-the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require arediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed witniz which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails tc pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by-iiis Security Instrument without
further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the couditions stated in Section B of
this Adjustable Rate Rider, the améndment to Uniform Covenant 17 of the Security Instrument
contained in Section C 1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If al’ or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest.a-Borrower is : |
sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sum: secured by
this Security Instrument. However, this option shall not be exercised by Lender if cxercise is

- prohibited by federal law as of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is delivered or
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pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal) 7 ;nce | %ﬂd (Seal)

" -Borrower (/LISA M FOYDEL d’ -Borrower
/ (Seal) (Seal)

-Borrower ‘ -Borrower
~(Seal) (Seal)

-Borrower -Borrower
(Seal) . (Seal)

-Borrower : -Borrower
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