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When Recorded, Mail To:

FTM MORTGAGE COMPANY

CHERRY TREE CQRPCRATE CENTER
535 ROUTE 38 EAST, SUITE 500
CHERRY HILL, NJ 08002

A [Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGACE (' Rzcurity [nstrument”) is givenon  APRIL 7, 1999
The mortgagor is NOLAN LOUIE, “an un%ed man,

("Borrower"). This Security Instrument is given to

FTM MORTGAGE COMPANY, - , ‘°
which is organized and existing under the lawsof PENNSYLVANIA ,and whose addressis ¢
1682 LANGLEY AVE , SUITL 41 )
IRVINE, CA 92614

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THQUSAND F(UR HUNDRED AND NGQ/100

Dollars (US. $ 123,400.00 }. This debt is evigenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenis with the full debt, if not paid earlier, due and payable on
MAY 1, 2029 . This Security [nstrument <ectres to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of inis Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

ZQOCK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETQO AND MADE PARTOF

APN: 14-19-225-006

which has the address of 1954 WEST PATTERSON, UNIT # 1

CHICAGO
(Street] [City]
Illinois 50618 ("Property Address");
[Zip Code]
ILLINOAS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
‘ GREATLAND
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld..If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option; obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pav-stims secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender-arid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté. of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Preperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Proper y-srior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 15 th¢ acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument z27d shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstarces =xist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Propziiy te deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise matérially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default’and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s goud faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the Yen created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the Jzan application process, gave materially false or. inaccurate
information or statements to Lender (or failed to provide Lendes with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titlc shall.not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails/to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sisnificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeituré o7 to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over th's Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althsugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Bzerower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sheli sear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to.Brirower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenan;§ '91: agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights ini the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument ang the obligations secured hereby shall‘remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mor= changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will bé given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ~ad address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othei in‘ormation required by applicable law.

20. Hazardous Substonces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in-the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation ol axy Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small orantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of (ne Property.

Borrower shall promptly give Lende: written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priva‘e perty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.If Rorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any izardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accarszace with Environmental Law.

As used in this paragraph 20, "Hazardous Substar.ces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliae, }.erosene, other flammable or ‘toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused
in this paragraph 20, "Environmental Law" means federal laws ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further £o%tnant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrorer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but .ot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) toe default; (b) the action required to cure the B
default; (c) a date, not less than 30 days from the date the notice is given to Surrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified i 1€ ziotice may result in acceleration of -
the sums secured by this Security Instrument, foreclosure by judicial proceeding znd sale of the Property. The notice ¢
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerziun and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may fureclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in-pur>uing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs ol<itie svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LEGAL DESCRIPTION

Unit 1954-1 in Pattérson Park Condominium as delineated on and defined on the Plat of :
Survey of the following described parcel or real estate: .

Lots 23, 24.-and 25 in Block 5 in John Turner’s heirs’ subdivision of blocks 1, 2, 3, and 4
of John-Tarner’s subdivision of the-southwest quarter of the northeast quarter of section
19, townshir 40 north, range 14, east of the third principal meridian, Iying west of Lincoln
Avenue, excep! that part of the northwest quarter of the northwest quarter of sa1d '

* southwest quaiter_west of Wolcott Street in Cook County, Illinois.

Which survey is attaclied as exhibit “B”-to the declaration of condominium recorded
" Décember 16, 1998 as docnment number 08143284, and as- amended from trme to time, - o
‘together with its undivided pe:centage in the common elements. :

The mortgagor also ‘hereby grants t0 1he mortgagee its successors and assigns, as nght
and easements appurtenant to the subjecc unit described herein, the rights and easements
for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all nghts easements 2.4 covenants, restictions arid -
 reservations contained in said- declaration the same.4sthough the provisions of said
declaration were rec1ted and stipulated at length hereiil
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH  day of APRIL, 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to FTM MORTGAGE COMPANY
'; - (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1954 WEST PATTERSON, UNIT # 1° -

CHICAGO, IL 60618 e

Y
[Property Address] *
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium piaiect-known as:

PATTERSON" P/i2K - CONDCMINIUM

{Name of Condominium Project]

(the "Condominium Project™)I. thi2 Owners Association or other entity which acts for the Condominium
Project (the "Owners Association")-holds title to property for the benefit or use of its members or
shareholders, the Property also incluies Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. @i audidon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covénant and agree as follows:

A. Condominium Obligations. Borrower rnall) perform all of Borrower’s obligations under the
Condominiumn Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiuni” Proiect; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly ray, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associz.ion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiuri Preject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods;-and against the hazards Lender
requires, including fire and hazards included within the term "extended coveraze,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moriiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard imsurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided, Ly the Owners
Association policy.

Bormrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follcwing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/%0)

MFCD2061 - 08/97 61107075 GREATLAND B
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T
. ..... UNOFFICIAL COPY

Y
LE11-162-019 X8I CTE6E6-085-00§-L T1RD J2piQ O] (safvd 7 fo 7 230q) e196} T30 W3l
BONVILYSHD G/ 0L0TTO L6/80 - T90ZADINW

06/6 0PIt WL

&
-
'y
&
o))
[&qu0 purdrQ udis]
Iamorog- Jamoltog-
(1es8) ~7 (1e2g)
IamoLog- I9MOLI0E -
(teag) 7 (1e2s)
1MOLI0g- Ioa oL0g- ON
(1e3g) (o)

‘19PN WIUNLOPU0Y) SIY) JO 7 PUE
1 so8ed w paurejuoo suorstacld pue surs) 2y 01 saarfe pue §1Ca00R IIMCLIO AMOTIE ONINOIS A4

JuawAed Funsanbal ramoned o) repuar woag sonou vodn fsaisiun
ynm ‘ajqeded oq [[eys pue 91B1 0N Y1 1B JUIUASINGSIP JO IIEP ) WOLJ (53 /91UT Jeaq [[BYS SIUNOUE 359U
“quouried Jo SULR) 110 0] 92188 PUY] PUE MO0 SSO[U[) JUAWNNSU] ANZ1078 U1 AQ PAINOSS ImM0Mog
Jo 1gap [euonippe owooaq [eys  ydeiSered sy topun Ispud Aq pesingsip siunowre Auy wayl Aed
Aew Jopu| oyl ‘Onp UIYM SIUDWISSISSE PUE SINP WRImUopuod Aed 10U S20p Ja0LrC g J] *Sapaway
"12pue] 01 0]qe1do2orUN HONEIDOSSY SIAUM () 9U) AQ poUIBILIBW
53e10400 2ouenswl Aypqer; orqnd s Surispual Jo 100153 O dARY PO USTYM TONDE ALup (Al)
10/ UNHRID0SS Y
SIUMQ 24} Jo Juowafeuewr-]as Jo uondumsse pue jwswofeuew [euorssajord Jo uONBUIULID) (1)
‘IpUYT j° JJoUSq |
ssa1dxe o1 10] §1 woISIA0Xd 2 JT S1UOWNI0(T JUSMNSU0)) 241 Jo uoisiaoxd Aue o1 yuawpuswe Lue (1) |
SUIRLIOP JISUND IO NOTemuapuod Aq Surye)
® JO 958D 21 UI 10 }jenses 1o Jo oNJ AQ UONDNIISIP [enUeIsqns Jo 95eD Y] Ul se| AG pannbal UoNguIuL
Jo juowmopueqe JoJ Jdooxe ‘joolold WMUIUIOPUOD) a1} jO UONBUIMIY Io jUuswuopueqe ayl (1) |
101 1025100 Jo Auradoa g oyy oprarpqns Jo uorued IS “JUISTOD HONLMA |
Joud s J9puaT YiIs PUE IOPUIT 0) 2010U IaNJe 120X 10U [[RUS JOMOLI0G “JUISUO;) 0Ll S JOpu] | |
‘01 JueU2A0D) WIOJIUN UL papiaoid se juswnnsu] |
Anoag sty Aq pamdas swns o 01 wpuo| Aq pandde oq [reys speecord yong “Jopua] o} pred 2q [eys |
pue poudisse £qoIoy oIe ‘UONETUIAPUOS JO NS Ul 93UBADATOS KUB 10] 10 ‘SIUIUIS[S TOUWIWOD SY1 JO JO IR 313
Jo oypaym ‘Kuadord aupy jo ued Lue 1o j1e Jo Sunie; 15410 1o UONRUWSIPUOD AUE YA UOIOSUNOD UI I3MOLI0Yg
01 31qeded ‘lenuonbosuos 1o j10omp ‘safewep Jof WIe[> Jo preme Lue Jo spaacoid ai], uoHEUUIPUO) *(Q



