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2N MORTGAGE

THIS MORTGAGE ("Security Irstraent"} is given on APRIL 01ST, 1999. The mortgagor is MARTIN R CASTRO ,
AMALIA S RIOJA; l'.ﬂﬂf ,Borrower”). This Secusity Instrument is given to U.S. Bank National Association, which is organized
and existing under the laws of THE UNITEL' STATES OF AMERICA, and whose address is 6000 ATRIUM WAY MT.
LAUREL NEW JERSEY 08054 ("Lender"). Borrywer owes Lender the principal sum of THREE HUNDRED SIXTY THREE
THOQUSAND SIX HUNDRED FIFTY AND 00/100 Dollzes{U.S. $363,650.00). This debt is evidenced by Borrower’s Note dated
the same date as this Security Instrument ("Note"), which povides for monthly payments, with the full debt, if not paid earlier, due -
and payable on APRIL 01ST 2029. This Security Instrumen: secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewats, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secutity 1usirument; and (c} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this puipusc, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, Illinois.

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. -

BEING COMMONLY KNOWN AS 1008 NORTH DAMEN AVENUE
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECCRDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTCAGE
GIVEN TC SECURE THE PURCHASE PRICE CF THE ABOVE DE PREMISES.

PREDARED BY: @

BRIAN GRZEBIN

which has the address of 1008 NORTH DAMEN AVEN_UE, CHICAGO, Illinois 60622 {"Property Address");

ILLINOIS- single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page ! of 6 pages)
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Conde:anation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or.for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a totz( t-king of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with aiy2xcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately biiore the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the. tz4ing, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the aneunt of the proceeds multiplied by the following fraction: (a) the total amount of the
sumns secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In th: event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than tae amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicat te )av’ otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are ther Cue.

If the Property is abandoned by Borrower, or if, after' novice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond = J.ender within 30 days after the date the notice is given, Lender is
- authorized to collect and apply the proceeds, at its option, either io/trstoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any-avplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 2242 or change the amount of such payments. '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. “:xteasion of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender v =¥ successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors ‘invinterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payrisnt or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Boirower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of 6i preciude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covznrzuts'and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to (< provisions.of paragraph
17, Borrower’s covenants and agteements shall be joint and several. Any Borrower who co-signs this Security 'nstrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa
-refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

Form 3014 9/90 (page 4 of 6 pages)
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14, Nouces‘ Any notice" to” Borrower prov1ded for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apphcable law requrres use of another method. The notice shall be directed to the Property
Address or any other address Borrower des:gnates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herem or any othér address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or ‘Lender when given s provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prov1s1on To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter'consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, ipis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises 'as option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date ‘.= notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pzy th.ese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furiher zotice or demand on Borrower.

18. Borrower’s Right to Reirscate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument dissontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) berore sale of the’ Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing ikis-Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insiivinent and the Note as if no acceleration had occurred; (b) cures any default of -
any other covenants or agreements; (c) pays all expenses-iccurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s vbligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securiy. Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rignt (o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a purtial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and thiz-Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang¢ of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Tnetotice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice ‘wil-also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dilpos:1, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, apythlug affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencz; use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal cezidential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction ‘where the Property is located that relate to

‘health, safety or environmental protection.
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LEGAL DESCRIPTION RIDER

LOT 8 IN THE SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 8 IN

SUFFERN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 6, RS
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL - -
MERIDIAN, IN COOK COUNTY, ILLINOIS. L

(;IN: 17 06 315 035
CKA: 1008 N. DAMEN, CHICAGO, IL. g0622.

99341773
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DJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

LOAN NUMBER: 2861821 993 41773

670372592 725

THIS ADJUSTABLE RATE RIDER is made this 01ST day of APRIL, 1999 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument” )of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to-UYS. Bank
National Association (the "Lender”) of the same date and covering the property described in the Security Instriiment and
located at: *

-

1008 NORTH DAMEN AVENUE CHICAGO IL 60622 { -
(Property Address) ,u{'j 3

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE P4ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST #ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER Mol PAY.

ADDITIONAL COVENAN'S. I; addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres-as follows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi ratz-of 6.87500 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT. CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of APRIL, 2004, and on that day every 12th menth thereafter.
Each date on which my interest rate could change is called a "Chang~ Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based op'an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant -maturity ‘of 1/year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days tefore each Change Date is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.750%0 percentage points
(2.75000 %) to the Current Index. The Note Holder will then round the result of this addition to the nezcest one-eighth of
one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouni will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.87500% or less than
2.75000%. Thereafter, my interest rate will never be increased or decredsed on any single Change Date by more than two
percentage points (2.00%) from the rate of interest I have been paying for the preceding twelve months. My interest rate
will never be greater than 11.87500%, which is called the "Maximum Rate".

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 5-2-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
PROGRAM 700/2-N101-SJ01-CO01-SE0!1-DPO1

3127 7194 (R200) 99341773
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