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A California Coxporation

15030 Avenue of Science, #1100

San Diego, CA 92128

- | Jo
Biore MORTGAGE b/wV'

THIS MORTGAGE ("Security Tusrument”) is givenon  Maxrch 26, 1399 . The morgagor is
RICHARD A YOUNG Jy and JUSTINA HOWARD

("Borrower"). This Security Instrument is given 1o e
Accredited Home Lenders, Inc., A Celiforaia Ccrporatmn

3 47
Y . .
I & '

which is organized and existing under the laws of tha race of Cal:.fornla , and whose
addressis 15030 Avenue of Science, #100, San Diego, CA 92128

("Lender"). Bormower owes Lender the principal sum of
Eighty One Thousand Six Hundred and No/100

Dollars (U.S. § 81,600.00 ).
This debt is evidenced by Berrower's note dated the same date as this Secu ity Insmument ("Nole”™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on i”nprl1 L. 2014 . This Security

Tnsorument securcs to Lender:-(a) the repayment of the debt evidenced by the Noi=, with intercst, and all renewals, extensions and
modifications of the Note; (b) the paymeny of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Insrument; and. (c):the performance-of Borrower's covenams and agreemests under this Secarity Instrument and the
Note. For this purpose, Borrower. does hercby montgage, g'rant and ccnvey lo -Lender the followving described property located in
- D CCOK  County, [linois:
LOT 21 IN J.R REYNERTON'S RESUBDIVISION OF THE WEST 1/2 OF 1LOT 1. AP ALL OF
LOTS 14 TO 37, INCLUSIVE, IN BLOCK 7' TN ‘BRITTON'S "SUBDIVISION OF TEEZ SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, K37 OF THE
THIRD PRINCIPLE MEDIDIAN, IN COOK COUNTY, ILLINOIS. %ﬂ»mmm

| o Metmay e by
N K ‘~ s Tt Ay . fawmm%m

Parcel ID# 16-03-225-031 . e, 2. 0n i, o M,MW e ]
which has the addsess of .- #4228 WEST; POTOMAC AVENUE, CHICAGO 36000 W} (s, Ciry)

IHlinois + - 160851 (ZipTode] ("Propetty’Address) -

ILLI -Bingle Family - FNMA/FHLMG UNIFGRM - ) ) : f i. b
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+  TOGETHER WITH all m on casements, appurienances, and
fixtures now or hereafter a Wm;ﬁat mlﬂ.ﬂl Oﬁmc ered by thiz Security Instrument.
All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the esiare hereby conveyed and has the right 1o mungage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute & uniform security instrument covering real property. 33 34 o 4 J

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows: ,

1. Payment of Principal and Interest; Prepayment and Late Charpes, Rormower shall promptly pay when due the
principal of and inicrest on the debt evidenced by Lthe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, untl the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assesements which may attain priority over this.Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis on the Property, if any; (¢) yearly hazard-or. property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mongage insurance premivms, if any;.and: (f) any sumspayable’ by Borrower 1o Lender, in accordance with the
provisions of paragraoh 8, in licu of the payment of morigage insurance premioms. These items are called "Escrow Iiems,”
Lender may, a1 an iime, collect and hold Funds in an amount not to .exceed the maximum amount 4 lender for a federally related
mortgage loan may require for Borrower’s escrow. account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to w2, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If 50, Lender may,«*-ony time, coflect and hold Funds in an amount not o cxceed the lesser amount. Lender may
estimal¢ the amount of Funds due cn the basis of current data and reasonable estimares of expendiwres of fuwre Escrow liems or
otherwise in accordance with apphrab € law.

The Funds shall be held in an insatution whose deposits are insured by a fcdcral agency, nstrumentality, or entity (including
Lender, if Lenader is such, an institution] o7 in-any-Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Items, Lender may not charge.Borrower-foi-holding.and applying the Funds;.annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrow x inserest-on the Funds and applicable law permits Lender. 1o make such a charge.
However, Lender may require Borrower 10 pay ¢ ore-time charge for.an independent real estale iax reporiing service used by
Lender In connection with this loan, unless applicatie )av-:provides: otherwise.: Unless an agreement is made or applicable law
requires interest to be paid, Lendor shall not be requires w:pay Borrower.any: interest of earnings on the Funds, Bormower and
Lender may agree in writing, however, that intcrest shall be raid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fands, showing credits and debits 1o-th=-Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums seeurcd by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be %eld by applicable law, Lender ghall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. (f ihe amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lender, may so notify Borewer in writing, and, in such case Borrower shall pay
10 Lender the amouns.necessary. 1o make up. the. deﬁciency Borrower- shall (nak> wp the deliciency in no more than twelve
monthly paymenis, at:Lender’s sole. disCrelon:u: ting s ey Tt

Upon payment in full of all sums secured- by this. Secunty Insuumem.. Lcnder £hal ')romplly refund 10 Bosrower any Punds
held by Lender. If, under paragraph 21, Lender shall acquire or sell:the: Property; Leide:.-nrior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at-the-tme of acqulsmon or- sale as a credis agamst the sums secured by this
Security Instriment. — RS e ;

3. Applicution of Payments. Unless applicable ldw prov:des oﬂlcrwmc, all paymcnls rcccl 'cd l Y Lcncler under paragraphs
1 and 2 shatl be applied: firgt, 10 any prepayment charges due under the Note; second, 1o amounis ;s 4trle under paragraph 2;
third, to interest due; fourth, to principal duc; and last; to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments,:charges, fines and imposilions atnsowible to the Property
which may altain priority over this Security Inscument, and leasehold payments or ground rents, if any. Borower shall pay these
obligations in the manner provided in paragraph, 2, or-if not-paid in that.manncr, Borrower shall pay them on time directly 10 the
person owed payment. Borrowcr shall prompily- furnish.to-Lender all notices of amounis 10 be paid under this paragraph. If
Bomrower makes these payments.directly;\Borrower. shall promptly furnish to Lender receipis cvidencing the payments.

Borrower shall prompily discharge any:lien which.has priority overuthis, Security. Instrument unless Borrower: (8) agrees in
writing 10 the payment of the obligation secured by. the lien-in a manner acceptable. to-Lender; (b) contests in- good faith the licn
by, or defends against cnforcement of the lien in, legal procecdings:which- in the Lender’s. opinion operate 10 preven the
enforcement of the lien; or (c) secures from the holder of the lien an.agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Londer determines that any part of the Property is subject 1o a lien which may atain priority overyhi
Security Insrument, Lender may give Bomower a notice identifying the lien, Borrower shall satisfy the Lien or take o 0-:

of the actions set forth above within 10 days of the giving of notice. =~ . - tnulale: -
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insured against loss by fire, ul uny ther hazards, including floods or
flooding, for which Lender reguires insuranec. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Bomrower fails 0 mainiain coverage -described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. Tf L.endor requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lendor
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be apphed to vestoration or repair of the
Property damaged, if the restoration or repair is econom_ltally feagible and Lender’s security 18 not lessened. If the restoration or
repair is not economically. feasible or. Lender's security would he lessened, the msurance. proceeds shall be applied 10 the sums
sceured by (his Secarity Instrument, ‘whether ot not then -due, with, ‘any excess: paid to Borrower. If-Borrower abandons the
Property, or docs nol answer within 30 days a notice. from Lender that:the insurance cacrier:has, offered-to serlle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds. 1o repair, or restore.the Property or to pay sums secured
by this Security Inst:ment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower othcrwise agree in writing; any application of proceeds 10 principal shalt not extend or postpone
the due date of the meathly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquirsd by Lender, Borrower's right 10 any jnsurance policies and proceeds resuliing from damage to the
Property prior to the acquisizes shall pass 10 Lcnder to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, A.?mlenﬂnce and Protecnon of the Property; Barrower’s Loan Application; Leascholds.
Bomrower shall occupy,-osiablish, s use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Insirument and shall continhe ‘o Sccupy: the Property as:Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in.writing, which:consent-shall-not be unreasonably withheld, or unless
exienualing circumstances exist which are beycnd borrower!s control.- Borrower. shall noi desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property.. Borrower. shall be.in defaulr if any forfeiure action or
proceeding, whether civil or criminal, is begun that 4L :pder’s good.faith judgment could resnll in lorfeiwme of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s securily inlerest. Borrower may cure such a
default and reinsate, a< provided in paragraph 18, by causiag ihe action or procceding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bomower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security inierest. Borrower shall also be in default if Borrower, during the
loan applicalion process, gave materially false or inaccurate informatior v statements w Lender (or failed 1o provide Leader with
any material information) in connection with the.loan evidenced, by 4n. Note, including, but not limied to, representations
concerning Borrower’s occupancy of the Property,as a principal residonce, 'F-inis Security Instrumeént is on a leasehold, Borrower
shall comply with all the provisions.of the lease. If Bonowor aoquuc“. Ioc ife 1 the Propcrty, !hc leaseho!d and the fee tirle shall
not merge unless Lender agrees 1o the merger:in, writing, . :

7. Protection of Lender’s Rights in the Property:. If; Borrower Tails. 10 perforr 1 te covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lerder's, nghm in the Property (such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture or.to’enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Tender’s actions may include
paying any sums secured by a lien which has priority over this Security Instmment, appearng 71 court, paying reasonable
attorneys’ fees and entering on the Property to make rcpmrs Alihough Lender may take action undir Jais paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender. under this paragraph 7 shall- become additional debt of Borrower scouced by this Security
Instrument. Unless Borrawer and Lender agree to -other.terms of payment, these amounts shall bear interest from the date of
disbursement ar the Note rare and shall be payable, wnh interest, upon notice’ from Lender to Borrower rexquesting payment.

8. Mortgage Insurance, . If. Lender, requlred morq.agecmmmncc as:a-condition of -making the loan secured by this Sccurity
Instrument, Borrower shall pay the-premiums, required to-maimain| the mongage insurance in -cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses, or:ceases to.be,in_effect; Borrower. shall. pay- the premiums required o
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost, substantially equivalent to the
cost [0 Borrower of the marigage insurance previously, in-effect, -from-an- alternate mortgage insurer approved by Lender. If
Substantially eguivalent mortgage inswrance coverage is not available, Borrower shall pay 1o Lender each month a sum equal (0

) red a0

’;;1.\‘»&'3. . wr,

one-iwelfth of the yearly morigage insurance premipm being paid by Borrower when the insurance coverage lapsed or 1o

be in ellecr, Leader will accept, use and reiain these paymems as-a loss reserve in liew of mortgage insurance, Lass (3
Inalale;
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;paymenis may no longer the amount and {ar (he period
that Lender requires) prnv:dwwmlr@ Ari_ om d ¥ obtained, Borrower ghall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any wrilien agreement between Borrower-and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior 10 an mspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ar¢ hereby assigned and
shall be paid to Lender.

In the event of & ol aking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair marker
value of the Property immediately before the taking 15 equal to or greater than the amount of the sums secured by this Security
Instrument immediaicly before the taking, unless:Borrower and Lender: othcrwise.agree in, writing, the .sums sccured by this
Security Instrument shall be reduced by the amount-of the proceeds-multiplicd by. the: following Iraction: (8) the total amonnt of
the sums secured immediately before the taking, divided by (b) the fair market value of the: Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately belore the wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lenrler otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not.the sums are.then due.

If the Property is alar.doned by Borrower, or if, after notice by Lender wo Borrower that the condemnor offers wo make an
award or seiile a claim for(ar.ages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, al its: opnon either 10 Testoration or repair of the Property or W the sums secured
by this Security Instrument, whetaez o nop:then dug... <.« +. et

Unless Lender and Bormrower ethsiwise! agrce m,wmmg, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refirred *o in paragraphs 1 and 2 or.change the amount of such payments,

11, Borrower Not Released; Forbearzace By Lender Not 2 Waiver., * Extension of :the: lime- for payment or modification
of amortization of the sums secured by this Se urit; Insrument granied by :Lender 10 any successor-in interest of Borrower shall
not operate 1o release the liability of the originai F.orrower or Borrower:s successors in injerest. Lender shall not be required 10
commence proceedings against any successor in interest nr refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason cSony demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any vigh ur remedy shall not be a waiver oi or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several L:ablluv LCo.signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors.and asigas.of Lender and Borrower, subject to the provisions of
paragraph -17.: Bomower's covenams_and agreements .shall be joimt paud several. Any Bomower who co-signs this Secunity
Instrument bul docs not.execute-the Note: (a).is co-signing this Securiyy, instrument only to mortgage, grant and convey that
Bomower's interest in the Property under-the terms. .o, ﬂuSvSecunty! Imtmmen' :(b}.is not personally obligaied to pay the sums
secored by this Security Instrumenl; and (c} agrees Lha1 Lender and:any; other: Eormower. may-agres-to-extend; modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrament,or. the Nole withoutthat Borrower’s consent.

13, Loan Charges.  If the loan secured by this Security Ingiroment is. subject 1o Juw which sets maximum loan charges,
and that law is finally interpreted so (hat the interest or other Joan charges collected or to Le ¢allected in conneclion with the loan
exceed the permiued limits, then: (a) any such loan charge shall be reduced by the amount ne2¢ssary to reduce the charge 10 the
permiued limit; and (b) any sums already collected from Borrower which excetded permitied limi's wi'l be reflunded 0 Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by masiag a dircct payment to
Borrower. If a refund reduces prmmpal the reduction. w111 be treated-as a.partial prepayment withcat any prepayment charge
nnder the Note. .- B R Py Foed

14, Notices. -Any:notice {0 Bmmwer provldcd forin- [h].S Security Instrument shall be given by delivenng it or by mailing it
by first class mail unless applicable.law.requircs. use- of another method, The notice shall be direcied.1o.the Property Address or
any other address Borrower designaics by notice (o:Lender.Any notice 10-Lender:shall be given by:first-class mail to Lender's
address stated hertin or any other address Lender-designates by notice-to:Borrower. -Any-notice provided for in this Security
Ingerument shall be deemed o0 have been given 1o Borrower or Lender when, given as provided in-this paragraph.

15, Governing Law; Severability. This Sccurity - Instrument -shall:-be govemed by federal law and the law of the
jurisdiction in which the Propenty is locared. In the event thal any provision or clause of thls Security Insoument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which cdn be
given effect without the conflicting pravision. To this end the provisions of this Secorily Instrument and the Note are dec)
be severable. :

'GR("-) (asne) ' - RO i Pagﬁuf& PRI - Form 3014 9/90
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16. Barvower’s Cupy c 1s ecurily Instrument
" 17. Transfer of the Pro Uﬁ V{% @l ¢ Property or any interest in it is
sold or wansferred (or if a benelivial mtcre:t in Borrower 18 sold or Lmnsterrc ormwcr Is not a nawral person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Sceurity
Insrument. However, this option shall not b exercised by Lender if exercise is prohibiied by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Barrower noucc of acceleration. The notice shall provide a period of not less
than 30 days from the daw the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instryment. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permiued
by this Security Instroment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tme prior to the earlier of: (4} 5 days {(or such other period as
applicable law may specify for reinstaement); before:sale; of the Propmx»pursuam-«.m, any-power of sale conizined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrameni. Those conditions-are:that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument andsthe;Note:as if no acceleration had, occurved; (b} cures any
default of any other covenants or agreements; (¢} pays-all expenses-incurred.in enforcing this Security Instrument, including, but
not limived 1o, reasonable atomeys' fees; and (d) takes such action as Lender may reasonably require two assure thar the lien of this
Security Instrument; Londer's rights in the Property and Bomower’s. obligation to pay the sums secured by this Security
Insrument shall continue unchanged. Upon reinstatement by Bormrower, this Security Instrument and the obligatons secored
hereby shall remain fully cff>ctive as if no acceleration had occurred. Howevcr this nght to reinsiate shall not apply in the case of
acceleration under paragrar’i 17, o

19. Sale of Note; Change 0/ san Serwcer The‘vNole or a pamal interest in the Note {together with this Securiry
Instrument) may be sold one or niors times without prior notice 10 Borrower. A sale may result in a change in the entity (known
a$ the "Loan Servicer”) that collects mosihly paymenisidue-under the:Nole and-this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelated. w-a.sale;of the Note. Iitheretis:a change of the-Loan:Servicer, Borrower will be
given written notice of the change in accordsuice with paragraph 14 above and.applicable law:The notice will state the name and
address of the new Loan Servicer and the addiess 1o which payments, should be made. The. notice.will also contain any other
information required by applicable luw. S T e

2(. Hazardous Substances. Bomower shall ne cause or pcnnu.the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Bormower ap<!1.not do, nor allow anyonc else to do, anything affecting the Property
that is in violation of any Environmental Law, The preced.ing 1~ sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that ais gencmlly recognized (o be appropriale 10 normal residential uses
and to mammenance of the Property. - -

Borrower shall promptly -give Lender wnucn nouce of any u.ve,vganon, claim, demand, lawsuit or other aclion by any
governmental or. regulatory agency or-private parly involving the Progerty, »nd any Hazardous Sobstance or Environmental Law
of which Borrower has acmal knowledge:If Borrower, leams; or is nolificd:by.any govcmmenta] or regulatory authority, that any
removal or other remediation of any, Hazardous Subslance ;affecting the! hopem PRl ncccsmry -Borrower -shall promplly take all

necessary remedial actions in accordance with Environmental Law. s acass: -l st i) 1 s e U000 b e

As used in this paragraph 20, "Hazardous Substances” are those- §ub~;;aj]c¢s df.mcgl aa,,uqxic -or.hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammcole or toxic pewoleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos-or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Iaws of the junsdxcuon where the Property is located that relale
10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lendcr fl.u'l.her c0vcnam and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followt.p 3orrower’s breach of
any covenant or agreement in-this Secuvity Instrument (but mnot prior to acceleration under ‘oaragraph 17 unless
applicable law provides otherwise): The notice shall: speclfy. (a) the default; (b).the action required to cwye the default; (c)
a date, not less than 30 days.from.the; :date:the. nonceus given to:Borrower, by. which the defanlt must be cured; and (d)
that failure to cure the default on or before the date:specified in the,notice:may. result in-acceleration.of,the sums secured
by this Security Instrument, foreclosure by judicial proceeding and: snle_of the.Property.. The natice.shall further inform
Borrower of the right to reinstate after acceleration and the right-to-assert in.the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to-acceleration and.foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security lnstrument without turther demand and may foreclme this Secunty Instrumem by judicial pmceedmg Lender

Limited to, reasonable attorneys’ fees and costs of title evidence.
-6R(IL) (aeo8) PR P Aty o fagesote oy,
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22. Release. Upon payrgré N @F:F i@ tf\}l_ﬂsu@ @mem this Security Instrument
without charge to Borrower, B er any rec

23, Waiver of Homestead, Borrower waives all right of homesiead cxemplion in the Property.

Vo gt S i
N vy ".,';, v T e vy
24, Riders to this Secarity Instrument. If one or more nd&rs are excculcd by Borrower and recorr.led together with this
Securily Instrument, the covenants and agreements of each such rider shall be imcorporated into and shall amend and supplement
the covenanis and agreemenis of this Secority Instrumenl as if the rider(s) were a part of this Securily Instrament.

(Check applicable box(es)]

L1 Adjustable Rate Rider [ Condominium Rider 14 Family Rider
[ Graduated Payment Rider ] PMlanned.Unit Development Rider  [__| Biweekly Payment Rider
(X] Balloon Rider |__] Rawe Improvement Rider (] Second Home Rider

™1 VA Rider . e v ] Other(s).[specify] .

. , (Sea)
RICHARD A YOUNG Jr ¢ “Borrewer
ﬂ;%ég Q)L»«) ‘ (Seal)

- JUSTINA HOWARD -Borrower

= ) S AR (Seah)

Y -Borrower

signed and delivered ssud Instrument as
Given under my hand and official scal, m.s %@

My Commission Expires: . R

LAl .
Nomry?uh!uc v /

-------

ADAM 2 PINCHUCK

|S

OTARY PUBLIC, STATE OF ILLINOISY .

:W COMMISSION EXPIRES: 1 1!17.‘01 .
y -6R(IL) (9808) Puge 6018 Eorm 3014 9/90

AHL 151106 (9/97) 12308730




\

UNOFFICIAL COPY

NOTICE TO BORROWER: I¥ YOU DO NOT HAVE THE FUNDS TO PAY THE BALLOON
PAYMENT WHEN IT COMES DUE, YOU MAY HAVE TO OBTAIN A NEW LOAN AGAINST YOUR
PROPERTY TO MAKE THE BALLOON PAYMENT. IN THAT CASE, YOU MAY AGAIN HAVE TO
PAY COMMISSIONS, FEES, AND EXPENSES FOR THE ARRANGING OF THE NEW LOAN, IN
ADDITION, IF YOU ARE UNABLE TO MAKE THE MONTHLY PAYMENTS OR THE BALLOON
PAYMENT, YOU MAY LOSE THE PROPERTY AND ALL OF YOUR EQUITY THROUGH
FORECLOSURE. KEEP THIS IN MIND IN DECTPING UPON THE AMOUNT AND TERMS OF THIS
LOAN,

| BALLOON RIDER

THIS BALLOCN NIDER is made this 25th i dayof MHCh MRS « -, 1999
and is incorporates inio and shall be deemed to amcnd and; supplemcnt the Note and the Mortgage, Deed of Trust

or Security Deed (the~J.curity Instrument™) of. 1ho same date- piven by the undemgned (the “Borrower™) 10 secure
Bortower’s Noie to  Accridited Home Lenders, Inc., A California Corporatien

(the “Lender”) of the same daw Ty covenng the prnpeny descnbod in the Security Instrumem and located at;
4228 WEST POTOMAC AVENU%, CHICAGO, Illincis .60651

[Property Address]

This loan is payable in full at the end of Fifcaén  year(s) *You must repay the cntire principal balance of
the loan and the unpaid interest then due. The lendzr is under no obligation to refinance the loan at that time,
You will therefore be required to make payment out of oiher.assets 'you may own, or you will-have 10-find a lender
willing 1o lend you the money at prevailing markel rades): Wthh may-be considerably- higher or lower than the
interest rate on this lean. If you refinance this:loan al mafr: uy, you may have to pay some or all closing costs
normally associated with a new loan, even if you obtain refinzaciie from the same lender, .

Wimess The Hand(s) and Scal(s) Of The Utidersigned _ 24
gyd®

(Scal)
) . Barrower

RS PAPRELI - .o
e e e (Seal)
. SURET G ali b o s o Domower
". (Sﬁnl) : IL;"'-",S;‘.“;'»&-».Y' T L L NI R & A (Se&l)
Borrowir e Borrower
(Seal) (Seal)
Barrower o Borrower

I%EM.&EM {11/97) YOUNG 0012308730
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1-4 FAMILY RIDER

Assignment of Rents

THIS |-4 FAMILY RIDER s made this 26th day of March , 1993 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
seeure Bommower's Note 10

Accredited Home Lenders, Inc., A California Corporation
(the
"Lender”) of ie same date and covering the Property described in lhe Security Instrument and located at:

4228 WEST POTOMAC AVENUE, CHYICAGO, Illinois 60651

[Peoperty Address] . 9934 2243

1-4 FAMILY COVENANTS: 1: addition to the covenanis and agreemenis made in the Security
Insmxmcnl, Borrower and Lendet fuyther ~ovenant and agree as follows:

A, ADDITIONAL - PROPERTY SLRIECT TO THE SECURITY INSTRUMENT In addition 10
the Property described in the Security Insuur.et, the following items are added to the Property description,
and shall also constitute the Property coveret hy. the Security: Instrument: building maierials, appliances and
goods of cvery nature whatsoever now or here dter located in, on, or used, or intended 10 be used m
connection with the Propeny, including, but notlimiwer w; those for the purposes of: supplying or distributing
heating, cooling, electricity, gas, warer, air and light, firc ncevention and extinguishing apparatus, security and
access controf apparatug, plumbing, bath twbs, water healers weter closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wipaows, storm doors, screens, blinds, shades,
curtains and curtain reds, attached mirors, cabinets, panelling 2n.d attached floor coverings now ar hereafter
attached to the Property, all of which, including replacements and addtions thereto, shall be deemed 1o be and
remain a part of: the Property covered by:the Security Insmument. A of-the foregomg logether with the
Property. -described in: the ' Security: Tnstrument .(or the leasehold euate £ o °£Cumy Instrument is on a
leasehald) are refeived 10 in thl:. M Famlly Rider'and the Secunty Instmmenl 8 tie"Property.”

ey ST g RN

i T
MULTISTATE 1- A FAMILY RIDER - Fannle MaelFreddla I.Iac Unlfo:m Ina!rumem _ Z) ;7
Leoifagelofdia, oo lmtials_[ /
;57U (880) VMP MORTGAGE FORNS - (800)521-7291 ./',.m $170 8/90
AHL 004001 (8/97) YOUNG 0012308730 nmraded 3/83
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 1o or make a
change in the use of he Property or its zoning classification, unless Lender has agreed in wriling 10 rhe
change. Borrower shall comply with all (aws, ordinances, regulaiions and requirements of any governmental
body applicable to the Property.

C. SURORDINATE LIENS, Except as permitted by federal law, Borrower shail not allow any lien
inferior to the Sccurity Instrument o be. pcrfectcd agamm the Property withou Lender’s prior writen
permission.

D. “.ENT LOSS INSURANCE. Borrower shall mamwm insurance against rent loss in addition to the
other hazargs for which insurance is required by Uniform Covenant 5.

E. "BOXKROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORKOWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree m writing, the first
sentence in Uniforr.: Covenant 6 conceming Borrower's occupancy of the Property is deleled. All remaining
covenants and agreem.ateset forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENTY OF LEASES, Upon Lender’s request, Borrower shall assign 10 Lender all leases of
the Property and-all security #<posils made in.connection with-leases of the Properly. Upon the assignment,
Lender shal! have the right to-7acuily, extend or terminate the existing leases and 10 execuie new leases, in
Lender’s sole discretion.” Ay rised in s paragraph G, the word "lease” shall mean sublcasc“ if the Security
Instrument is on a leasehold. - e hw o

H. ASSIGNMENT OF RENTS, v“"OIN'I'1'\«(]5‘.N’I‘ OF RECEIVI:.R LENDER IN POSSESSION
Borrower absoluicly and unconditionaily aselyws and wansfers-to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rer ts of the Property, are payable, Borvower authorizes Lender or
Lendes's agents (o collect the Rents, and agrees thiit cach tenant of the Property shall pay the Rents 0 Lender
or Lender's agents, However, Borrower shall receive in¢ Rents until () Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Security Insgumenr-and {ii} Lender has given notice to the tenant(s)
that the Rents are 10 be paid to Lender or Lender’s agent.this assignment-of Rents constimtes an ahsolute
assignment and not an assignmen for additional security only:

If Lender gives. notice of breach to-Borrower: (i).all. Ruats recsived by Borrower shall be held by
Bormower: as trustee. for the. benefit of Lender only, 10..be:applied to the sums secured by the Security
Instrument; (u) Lender. shall be enmlcd 1o collect and receive all of the Rents of the Property: (iii) Bomrower
agrees that cach 1enant of lhc Property shali pay, all Rents due and unpaid 16 1onder or Lender’s agents upon
Lender's writien demand to the tenant; (iv) unless applicable law. provides ofhérwise, all Rents collected by
Lender or Lender's agents shall be applicd Iiral io the costs of. lakmg control of arsl managmg the Property
and collecting the Rents, including, but not hmucd 0, aaorn.eys fees, receiver's fecc, premiums on receiver’s
bonds, repair and mainienance costs, insufance preminmis, taxes, assessments and othe” charges on the
Properiy, and then 1o the sams secured by the Security Instument; (v) Lender, Leier's agents or any
judicially appointed receiver shall be liable to account for only thase Rents actually received, 2ud (vi) Lender
shall be enditled to have a receiver appoinied 10 1ake poésessmn of and manage the Property (nd rollect the
Rents and profits derived from the Property without any showing as to the inadequacy \Picperty as

Secunty 4
B I T LIRS T noy My W e Initlals;
@:57u (ssun L A Page 2ola : orm 3170678
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If the Rens of the Property are not sufficient 10 cover the cosis of taking control orfznd mansging the
Proparty and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7.

Bomower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its righis uader this
paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befare or afier giving notice of default io Bamower. However, Lender, or
Lender's wgenis or a judicially appointed receiver, may do so at any lime when a defanlt occurs. Any
applicason-of Rents shall not cure ar waive any default or invalidaic any other right ar remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument a.¢ 7.a'd in full. ‘ o

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nole or agreement in
which Lender has . ‘ntesest shall be 8 breach under the Security Instrument and Lender may invoke any of

the remedics permihies ov.che Secarity Insrument: EESU AU .
BY SIGNING BELOW. Rorrower accepis and agrees 10 the lerms and provisions contained in this 1-4
PFamily Rider. . ‘ .
e . (seal)
; T -Borrower
P L :~“-". .\L ‘iv‘"u‘- . . ) : |
: i, - (Seid) . : (Seal)
JUSTINA HOWARD S -qu‘n;!\y?.r Selnalt L om o . . . -Bormower
- Boll e e S .
- .- (Seal) L), i (Seal)
Borower ’ -Borrower
(Seal) (Seal)
~Borrower ‘ Borrowear
@y57v (9801) - .. Pagedofa ' Form 3170 9/90
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