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RECORD AND RETURN TO: 19929-04--09 12:00:06
NORTH SHORE COMMUNITY BANK Covk County Recorder 37.00
1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 60091

98343139

-/

Prepared by:
ERIKA SCHMIDT
WILMETTE, IL 60091

370001818

THE TERMS OF ThRTS% LOAN CONTAIMME‘IICH WILL REQUIRE A BALLOON PAYMEN

THIS MORTGAGE ("Security Instrument") is givenon ~ MARCH 18, 1999 . The mortgagor is
STEVEN M. SHATTOW AND
DEBRA S. DIAMOND REKKES 30515{ OSINGLE

5o
("Borrower"). This Security Instrument is given to
NORTH SHORE COMMUNITY BANK
which is organized and existing under the laws of THE STATE) OF ILLINOIS , and whose
address is 1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 60091 ("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollars (U.S. $ 273,750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Steurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AFRZL, 1, 2009 .
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by thie Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve to Lender the following
described property located in - COOK County, [linocis:
LOT 107 IN WESTVIEW UNIT TWO, A SUBDIVISION IN SECTION 7, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOI COUNTY,
ILLINOIS.

ID# 04-07-205-014
has the address of 947 SUFFIELD TERRACE, NORTHRBROOK Street, City ,
60062 Zip Code {"Property Address");

INSTRUMENT Form 3014 9/90
Amended 8/96

®

Page 1 of 6 VMP MORTGAGE FORMS - {800)621-7291 DPS 1089




{:'-n--' R

WIQEFICIAL COPY

C I T

e .o @
0601 $40 06/6". .¥LOg oy 7 =, 8 o 7 3bed (g0s6l {11149~ P

KO AR By —@r
feye ABUI Yorym. UR1[.E 03.300[qns st Aedoid oy jo 1ed Aue ety seurmelap Japua §f “JUAWNISU] ALnoeg sig)
(jPUIpIoqns 10puar] 0} A10308ISINES JUAMISRIZE UR URI] OY) JO IOPJOY AY) WOK SAINIS (3) JO SUSI| BY) JO JUAIAIIOJU

St} 3Y) YTef pood ul §)sejuoo {q) topus o3 s[qridecae e v Ul Uy oy Aq paimaas uonedqo s jo yuswmied o 03 Funum
Ul $30158 (B) 1IomO0110g SSA[UN JUAIIMNSU] KJLNoag sTYs Jaso Kyuond sey yorym uer| Aue adreyosp Apdoad [jeys 1emoriog
syuattied o) Furouspiae sidisoar 1opue] 0y ystuny Andword [jeys samoisog ‘Kj3osnp sjuawifed 259y) SONPI JomolIog J|
-ydesSered sip sepun pred 2q o) sjunowe Jo seonou [[e apuer of yswing £pdwoid freys emouog uamAed pamo uossed a1) 0
Apoanip aw uo woy Ked [reys somorrog “youuew jey ut pred jou yi 1o ‘g ydesSered w papraoid teuuwm o) w suonedgo asay)
Aed [reys Jomonsog “Aue J1 ‘syus1 punoid 1o sjuawfed ployeses] pue ‘uswnisu] Ajunoag sty 1ea0 Ajuoud urepe Aeur yogm
Ayadord 2y 03 a1qeIngLe suomsodwl pue sauly ‘sed1eyd ‘sjuewssasse ‘saxe) e Aed |eys 1emolog ST {sadaw)) 'p
"SION ) Iapun anp safaryd aje} Aue 0) ‘s8] pue fonp [ediound o1 ‘gUnoJ fanp Isaraiul o) ‘paiy)
‘7 yderSeied yapui wqeded sjunoure o) ‘puoses ‘@) syp Jopun anp safieyo JuswAedaid Sue o) ‘s perdde aq [reys 7 pue |
sydesFesed sapun Jopua1dq paataoas sjusuiked [1e ‘asimiayyo sapiaord me ajqeondde ssaqup ‘Sjupuided Jo uonvyddy ¢
URWIMNST] A1LNoag STy}
Aq penaes swns Aty ISUIESu-41;30 B Se 3[Es 1o uonismboe Jo sum oy 18 1epua] Aq pjey spunyg Kue fydde qeys ‘Auedoid o jo
aJes 10 uonIsmbae ayy 03 Joud Jepus ‘Auedold ays {125 1o axnbor [jeys Jopue| ‘|7 ydesSered tapun 4| “1epua Aq pley spuny
Aue samoziog 0y puryas Apdword frzus JepusT “uawnnsu] AjLndeg sy g paIndas sums e jo iy ur juswi{ed uodpy
"UONRISSIP [0S S JopuT 3k ‘sjuswied Ayuow saam
ueyy azow ou Ul AouAtoyap 2yl dn fpwyeS Tamoutog Aoustoyap oty dn ayew 0} £IeSSe0RU Junowe Ay Japua o) Ked jrys
1aM0110g 9583 [ons Ul ‘pue ‘SUTLIM UT ISMOLIC A1N0U 05 ApUI JOpURT ‘anp Usym swa)] moiosy oyl Ked 0 justoygns jou st omn
Aue 38 19pua] AQ paY spung sy Jo Junowe Ay 11 el jqeondde jo sjuowianmbal oYy YIm AOURPIOIIE I SPUN,] $S0X3 A1) 10§
13MOLI0F O] JUNOITE [[BYS Japuy ‘me| a[qeoi[dde 44 riay aq o) panmuad sjunowe ay) peadxa Japua Aq play spundg oy J
UBITUISU] KJLINODG SIY) AQ PAINOaS SWS [[8 10} 417109 [eUonIppe st pafpeld 21e Spun,] oy |, "apem seam Spuny sy) o Jgap
yoe yorgm Joj esodind o3 pue spuny Sy 0} SHGSp puL s3It SuImoys ‘spuny A1) Jo Fununooos [enuur ur ‘eFIeyo noyim
“Jomoliog o) AAIT [[eys Jepua] "spunyg ayy uo pred ag [[Bys ISesa)ul Je) ‘ISASMOY ‘SUnLIm UI oorSe Lew IOpUST pur JamoLiog
"Spuny 2y} Uo SFUILIER 10 JSAIRIU Aur Iamotiog Ked 0y pasmbai o 10u [reys sepua ‘pred aq o) 1serapn saxmbar me) ajqeordde
JO apew sl JUeWoolFe ue SSo[u) osImIAYIo sapiaoid me o[qesidde ssajun ‘UBO| SIY) YA UOHORUUOD Ul Japue] Aq pesn
aotates untodar xe) 21€389 [ess Juspuadspul ue Joj a5Iego awn-auo € Ard.0) Jomoniog anmbai Az Japua] ‘Ieasmol oSreyd ©
gons 9xew 03 Jopus simuad mef ajqeorjdde pue spunyg ay) uo 1sarmut IsmoLing sKed tapuer ssefun ‘Sway] moosg oYy Furkjuaa
Io “Junodoe molose ol JuizAfeue Arenuur ‘spung oty SwAjdde pue Imp[oy Jojswaosiog a5IeyYD JoU AR IAPUST *SUR[ MOIOSH
ayy Aed 03 spun, ayy Adde [[eys JapusT “yueq ueo] AWO} [1apa,] AU UT IO (COLNIISUI UE YoNS 1 J9pua] Ji “Jopusr| Suipnpou)
Amua 10 ‘Kieuswniism ‘Aousde [elape)y B Aq painsul are sysodap 8soUm UONTLUNUL UB Wl play o4 [[BYS spunj oY
*me] apqeodtdde )i 90uBpI0dYE UT ASIMISTIO JO SUIS)| MOJ0SH
ANy JO SaIn)ipuadya Jo saJBWINSI S[QRUOSEAL PUB BJep JUALIND JO SISEq 3Y) UO NP SPUT{ J0 JUNOWE 2} JJRWNSS Aell Jopuar]
JUROUIR T3SSA] 91} PAAdXA 0] JOU JUNOWER UE Ul SpUng PlOY puw joa[j0d ‘amn) AU J8 ‘AR IDPUST ‘08 J] “JUNOTIR IHSS3] # §308
spuny o 0 sal[dde yeyy meq soygjour ssa[un ‘(,yqSTY,) bas 2 1097 UONIRS "D°S ) T ‘GWI 0} {WN WO} PIPUWTR ST /6]
J0 1V SAINPacold JUALATNES 91EISH [BSY [BISPR) SY] JSpUN JUNOXIE MOIIS? § 1amOLI0f JOJ ANNbel w2z uro] adediom pajeias
A[[215paj ® IO} JOPUS[ B JUNOWIE WINWIXEW 9F) PISOXI O] JOU JUNOWE UE Ul Spung pjoy pue 109[jod ‘2un Aue ju ‘Aew Japuary
o SUWI)] MOIOSH, PoJIRO &It WY asay |, “swnruaid soueinsul afedyom jo juamied 213 jo narp ur ‘g ydeadersd jo suoisiacad ay
)M Q0UEPICIOR Ul “18pURT 0) Jomoliog Aq ajqeded swns Aue (3) pue ‘Aue j1 ‘summuaid asueimsu aFednom Lpeak (o) Aue Ji
‘swinnuaid ssueansut poopy Apeaf (p) ‘swinmooad aouernsuwr £11adoid 1o prezey £jeak (o) (Aue ji ‘Auadold ay) Uo SjuS1 puNoIs 1o
sjuewAed proyssea] Ajreak (q) ‘Apadord ay) uo usyj v se juswnSU] AJUNdag STY) 1o Kjuiond utepe vl Gorgm SJUSNISSISSE pue
saxe) A[1eak (&) w30} (,spund,) wns e ‘[oy ut pred st 210N 2y) [un ‘sjoN 2y Jopun anp aue syuswiied A[quow Lep Y U0 Japuar]
01 Aed [[eys Jomou10g ‘I19pur] £q IoAtem ma)LIM ¢ 0} 10 me| o[qeardde o) palgng dduvansuj pue Saxe] 10§ spunyg 7
"0JON 9 Jopun enp sadreyd aye| pue Juewedard Aue pue 9joN o3 £q POOUSPIAS JGSp S U0 Jsa1UI pue Jo [ediound
oy} anp uaym Aed Apdword [{eys Jamorrog ‘sedaey)) e} pue juswiedalg Hsosouy pure edpuug jo jwuwled |
SMO[[0]) s® 92158 PUR JUBUDAOD JOPUST pue Iamoliog ‘SINVNIAOD WIOAINA
*fedosd [eal Surraaoo Juawnusur £}LIN0es WLOJIUN & 9)MNSUCD 0) uohaIpsunl £q suoneLea
PO i SJURUSAOD ULIOJIUN-UOU PUE 95T [BUONEU JO} SIUBUSAOD ULIOJIUN SAUIQUIOY [NFNNYLSNI ALTMNOAS SIHL
"PIODBL JO SROUBIQUINIUS AUY 0) 10agns ‘spurwsp pue swield ([e sutede Atodosd oy 0 spn o) Ajjereued puajep [im pue
SJUBLIEM JOMOLIOE "PICAT JO Sa0URIQUINOUS Joj 1deoxa ‘paraqumousum st Ayradorg o) 1eys pue Kadord auy KeAuod pue juesd
‘oFedpowr 03 yFu oy sBY pur pakeauos £qaIay Airisa Ayl Jo pastas A[[yme] s1 lamoriog 1) SINYNIAOD YAMOTHOd
. Auadoad, oy se juaunsu] £1n2eg sty) ut o) parrajal s1 fuwodazo] oyl Jo [V IUSWNNST]
Aunoag sy Aq pelsa0d & osfe [[BYS suomppe pue sjuemweoe[der v Auedoid ey jo jed e Isyeelay 10 mOU SeInIXY
pug ‘seoueuapndde ‘sjuswasea (e pue ‘Auadoad ay) uo pedale JsyeaIay Jo mou syueweacldun ayy [re HIIAM Y9HIAO0L

21 8L000.LE

¢t



_ 99343139

UNQEFICIAL, COPY: oo
this Security Instrument, Lender™Tha give Bo

rcower & notice identifying the lien.. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secviity) Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the isiznce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition.shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, ‘

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ‘he Ploperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe’s ¢ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Gp the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicy’Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Barrowes’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securit interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iricsination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ne Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-sid sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir’the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thén L=nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiur rred to
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Lender’s address stated herein of-any otheraddress Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conﬂir_:'t shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, © . E

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferréd'(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument. A _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righ! to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for rerctatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of #judgment enforcing this Security Instrument. Those conditions are that Borrower- (a) pays
Lender all sums which then would bs'due under this Security Instrument and the Note as if no acceleration had occurred: {b)
cures any default of any other covenants br.agieements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs’fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as/fii0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte o a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If.{nee is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above 2id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, ge, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow atyeie lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences ska/l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsailor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regalatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’ each
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragray
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of MARCH .
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust-or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tO szoure Borrower's Adjustable Rate Note (the "Note") to
NORTH SHORE CT#.UNITY BANK

{(the "Lender") of the sime: date and covering the Property described in the Security Instrument and
located at;

947 SUFFIELD TERRACE

NORTHBROOK, ILLINDIS B0Q0SZ

Property Address
THE NOTE CONTAINS PRCY/SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTLREST RATE CAN CHANGE AT ANY ONE
THWME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE

The Note provides for an initial interest rate of 712500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  APRIL ., 2000 ,
and on that day every 12th month thereafter. Each date on which my interest rate vould change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. TheTudax" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of .1 »ear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

22 -822V (9705}
®

Page 1 of 3
VMP MORTGAGE FORMS -
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