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3@ | T MORTGAGE

) THIS MORTGAGE ('Security Instrument") is given on March 31, 1999 . The mortgagoris
Rafael Salazar an4 Kerry Salazar, Husband and Wife

AP# SALAZA,R7153929 i

(‘Borrower’). This Security Instrumericis.givento 1aSalle Bank, F.S.B.; A Corp. of the
United States of America . which is organized and
existing under the Jaws of The Uriited States of America -, and whose address is
4242 N. Harlem Ave., Norridge, IL ~0634
("Lender"). Borrower owes Lender the principal suniaf Sixty Three Thousand. Six Hundred
Dollars and no/100 : : Dollars
(U.S. $63,600.00 ). This debt is evidencad by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid earlier, due
and payable on April 1, 2029 . This Secury Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, 20c all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest;-advancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowzr.does hereby mortgage, grant and
convey to Lender the following described property located in  Cook
‘ . County, lllinois;

LOT 21 IN BLOCK 24 IN WEST GROSSDALE, A SUBDIVISION IN THL WEST lﬁZ OF THE
WEST 162 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST Or THz-THIRD
PRINCIPA L MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘
18-03-325-047 , R
which has the address of 9402 47th Street , Brookfield
[STREET] [CITY]
(llinois 60513 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rznis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that.manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fi:inish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cirzctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

_ Borrower shall praraptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in »wriring to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
praceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ari agrsement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines inat 2ny part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions sst forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ec:rower shall keep the improvements now existing or hereafter
erected on the Property insured against loss oV fire. hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-psiinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covsrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be -acceptablr:-io Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ana renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ronzwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender Linder may make proof of loss if
- not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is cconnmically feasible and
- Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secursd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanzions the Praperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair'or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propetty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. : L
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th~ Froperty in which the fair market value of the Property immediately before the taking is less
than the amoimt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree-inwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by-ihis Security Instrument whether or not the sums are then due.

) If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an awarc! orsettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the noticeis given, Lender is authorized to collect and apply the proceeds, at its option,
zgither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othzarwise agree in writing, any application of proceeds to principal shalf
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbear?::c2 By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surrs zecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to refease the liability of the original Barrower or
Borrower’s successors in interest. Lender shall not oe required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any den'izi10 made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisirg any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
. Borrower, subject to the provisions of paragraph 17. Borrower's coverians 2ad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doz: nict execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tnat Eorrower’s interest in the

Property under the terms of this Security Instrument; (b) is not personally uuligated to pay the sums
" secured by this Security Instrument; and (c) agrees that Lender and any other {3orrwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Se<urity instrument
or the Note without that Borrower's consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lzw. which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already colfected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing“ashestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that ,_,
relate to healtn, saizty or environmental protection. £

R

NON-UNIFOTI4<*CVENANTS. Borrower and Lender further covenant and agree as follows: {“{;

21. Acceleration; Fier-edies. Lender shall give notice to Borrower prior to acceleration following ;;'\‘;?
Borrower’s breach of eny _covenant or agreement in this Security Instrument (but not prior to e
acceleration under paragraph. 17 unless applicable law provides otherwise). The notice shall n
specify: (a) the default; (b} tlie ariion required to cure the default; (c) a date, not less than 30 days 4
from the date the notice is giver. to Parrower, by which the default must be cured; and (d) that failure - .
to cure the default on or before the datc specified in the notice may result in acceleration of the sums
secured by this Security Instrument, iureclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower or ir:é iight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exic:ence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is no* cured on or before the date specified in the notice,
Lender at its option may require immediate paynient in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies . .
provided in this paragraph 21, including, but not limite2 1, reasonable attorneys’ fees and cdét?s‘-.ofu;-q'g
title evidence. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall nay zny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executad nv Borrower and recorded
together with this Security Instrument, the covenants and agreements ofieach such rider shall be
- incorporated into and shall amend and supplement the covenants and agreerients of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable hox(es)]

[] Adjustable Rate Rider [] Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
L] other(s) [specify] [ ] IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENf o : FORM 3014 10/96
ISC/CMDTIL//0894 /3014(0990)-L PAGE 7 OF 8

y o /346599




UNOFFICIAL COPY -

840 839Vvd 1-(0660) vwe/vseo//mawo/om
06/6 ¥10€ WHOL LINIWNHLSNI WHOLINN DWTHA/ YINS-ATIINY S TTONIS--SIONIT

ww R WY

T0/80/00:8IUINT NOISSHIWOD AN
SIONITT 40 JLVLS "INand AYYLON

WNLYL J YONVOI3HS

v3as 'IVI:)I:HO 81909 I ‘sauleld saQ
Lng “Aynol "3 0SET :ssaippy
seLsa|b] euld :Aq paiedasd sem uawnisul siy |

7 TO/BUrow i SIMAXI NOIRSINNOD AN
SIONIT 40 3LYLS ‘I8N ABVLION

WNLYL O YONVGT3HS

=z Tv3S V40

%. . ; SSILILIOD Ay

{e) ‘0651 ‘Yyodey JoAep qsTg  SWYI ‘[ESS [BIOWO PUB pUBY AW IBpUn UBAID

g ' "YHO} 198
uialay) sasodind pue $3sN ay} ¢y 1Ir-AdelunjoA pue 89l) ALIYY s uswnasw pres ou pasanep:

8 pue paufiis fayy eyl paryamouwyoe pue ‘uosltad w Aep syl aw 2i0jeq paseadde ‘luawinnsul

5UI059JO} ayl 01 paquasqns gue (S)pwenl asoym (sjuosiad awes ayl aq 0} aw 01 umouy Ajeuosiad

FITM ANV GNVESHH ‘Jeze|e§ AUJd) pue Jeze|eg |aejey
1Byl Ajlua0 Agalsy op alels pue AJunod pIBS 1o} pue 1y and AuejoN e ¢ paudrsiapun 2yl g

1SS Munc;o yony f SLoul]I 4031visS
“ ¢
iﬁ, i ‘9 [wawbpajmounay 104 aury s mojog aoedsg]
HEIMOHHOE'
(Tv3g)

HIMOQHHOS-
(vas)

HIMOHHOE-
(Tvas)

H3IMOHHOg-
{(v3s)

HIMQHHO8- JAezpes Adua)

{(Tv3g) g?f o Wf’(}l —

HIMQUHOgG JBZEPS ,{99}98

(vas) @/
1$ASSAUIM

‘U Yum papiodal pue Jamoaiog AQ painoaxa (s)iapul Aue Ul pue Juawnisu) Ajnoag syl o 8 yinoiy
| sabed u) paulBluO SIUBUDADD PUB SWIT 8U) 0] saaibe pue s10a00e Jamouog 'MO139 DNINDIS Ag

626€GTL000 #N1 626€STLY YZYTYS #dV

"“f{,“"jﬂ .(1
RSPty TT

:“‘»C" ‘




