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State of Illinois MORTGAGE 7
Loan Number: 4106100 131-9796401 703B M

THIS MORTGAGE ("Security Instrument”) is given on APRIL 01ST, 1999. The Mortgagor is MICHEAL S. KOLANDER ,
MARSHA 1. SMITH , whose address.is '3500 KNOLLWOOD DRIVE PALATINE, IL 60067, ("Borrower"). This Security
Instrument is given to CENDANT MORTGAGZ CORPORATION, which is organized and existing under the laws of NEW
JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL, NEW JERSEY 08054 ("Lender"). Borrower owes Lender
the principal sum of ONE HUNDRED TWELVE THC USAND FOUR HUNDRED SEVENTY FIVE AND 00/100 Dollars (U.S.
$112,475.00). This debt is evidenced by Borrower’s nate dated the same date as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earl er, due and payable on MAY O1ST, 2029. This Security Instrument
secures to Lender: (a) the repayment of the debt evidencid by the Note, with interest, and all remewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agircments under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lende: thic following described property located in COOK County,
Illinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESTRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 1360 KNOLLWOOD-DRIVE, PALATINE, IL &rfue?d.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEEL BEING
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORIGACE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY —
LORRIE-ANN (ALOCCA

which has the address of 1360 KNOLLWOOD DRIVE PALATINE, Illinois 60067 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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‘Legal Description - Case Number ¢1990144

Parcel 1
Lot 9A in Knollwood subdivision in the East 1/2 of Section 9, Township 42 North,
Range 10 East of the Third Principal Meridian, -in Cook County, Illinois.

Parcel 2

Easement for the benefit of Parcel 1 for ingress and egress over and upon that part
of Outlot A (shown as Knollwood Drive and on the Drives on Plat of subdivision) as
created by Plot of subdivision recorded September 6, 1989 as Document 89417307.

Parcel 3
Easement for the- penefit of Parcel 1 for ingress and eqgress over and upon parts of
Outlot A as creaced wy the Declaration for Knollwood Townhomes recorded November 1,

1991 as Document Nubeio 91-575038.

N * 02-09-205-0332

59301657
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless the Lender determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the merger in
writing.

6. Condemnatica,, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to.iiiz extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apjsy such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts appiicd i the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the proceeds-to ihe principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the MNoie and this Security Instrument shail be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protictior-of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failur: to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender réceipts evidencing these payments.

If Borrower fails to make these payments or the payinunts required by Paragraph 2, or fails to perform any other covenants and -
agreements contained in this Security Instrument, or theies-a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnatiri-or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall bicome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lznder; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s upipion operate to prevent the enforcement of the
len; or (c) secures from the holder of the lien an agreement satisfactory to Leaacr-subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien wiie’ may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ihe lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pavment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. '
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d} of the Garn-St
Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary,
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events,

lqn f}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute agsignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, J.ender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waiv= any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the <cbt secured by the Security Instrument is paid in full. :

18. Foreclosure Pro‘eoure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paiapraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If the Lender’s interest in this Sezarity Instrument is held by the Secretary and the Secretary requires immediate payment in full
under Paragraph 9, the Secretary may.i~.voke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of
1994 ("Act") (12 U.S.C. 3751 et seq.) by 'cqnesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in ti /act. Nothing in the preceding sentence shall deprlve the Secretary of any rights
otherwise available to a Lender under this Paragrapn, 18 or applicable law,

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any r:cordation costs.

20. Waiver of Homestead. Borrower waives all ¢ight of homestead exemption in the Property: “9

Riders to this Security Instrument. If one or more riders-w executed by Borrower and recorgeg together with this Security
Instrument, the covenants of each such rider shall be inco.vorated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a par: of this Security Instrument. fCheck applicable box(es)]

(1 Adjustable Rate Rider [] Condominium ridel (] 1-4 Family Rider
[} Graduated Payment Rider [ ] Planned Unit Develor ment Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [] Rate Improvement Rider [] Second Home Rider ‘

[ Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in «nis Security Instrument and in any
= [Seal]

rider(s) executed by Borrower and recorded with it. 53 M
-Borrower

W% WZ ¢/ / C}/(.(/ — [Seal]

Witnesses:

- MARSHA . SM(I?/ -Bortower
[Seal]
-Borrower
[Seal]
-Borrower
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