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RECORD AND RETURN TO: ﬂ_J

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGD, ILLINOIS 60675

PREPARED BY:

MORTGAGE MODIFICATION AGREEMENT

2000047573

This Mortgage Modificatior. Agreement ("this Agreement”) dated as of FEBRUARY 1, 19989 is
by, between and among
NOEL KAPLAN AND DORIS KAFP.A I, HUSBAND AND WIFE

(the foregoing party(ies), individually anq ccllectively, "Borrower") and
THE NORTHERN TRUST COMPANY {"Lender™).

WHEREAS, Lender has made a mortgage Ican (the "Loan") to Borrower in the principal amount of
$ 1,000,000.00 , reduced by payments to a-crvent principal balance of $ 837,859.97 ,
and Borrower has executed and delivered to Lender a a0t evidencing the Loan (the note, together with any

and all riders and attachments thereto as and if previously riodified or amended, the "Existing Note™) dated
OCTOBER 30, 1997

WHEREAS, Borrower has executed and delivered to Lender ¢ motgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously moditied o amended, the "Mortgage™) dated
OCTOBER 30, 1997 and recorded in the Office of the Recorder of Deedsof ~ COOK COUNTY,
ILLINOIS , on NOVEMBER 5, 1887 35 Documewn Number 97831241
which Mortgage secures the Existing Note and conveys and mortgages real estate Iotaied at
1878 BRAESIDE LANE, NORTHBROOK
in COOK COUNTY, ILLINDIS , legally described on Exhibi: A at*ached hereto and
identified by Pin Number: 04-14-200-130-0000
(together with all fixtures and improvements thereon, the "Property").

’

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and '

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2027 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

BOX 333-CT1™ ™
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

2000047573
THIS ADJUSTABLE RATE RIDER is made this 1ST day of FEBRUARY ,
1999 . | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Note") to

THE NORTHERN TRUST COMPANY
(the "Lend ¢" ) of the same date and covering the property described in the Security Instrument and located at:
1678 BRAES' DE LANE, NORTHBROOK, ILLINOIS 60062

Property Address

THE NOTE (CfINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORP3'VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverart and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for an initial interest rate ot 6.3750 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

(A) Change Dates :

The interest rate I will pay may change on the first day of FEBRIJARY , 2002 , and on that
day every 36th month thereafter. Each date on which my interest rate cou’y change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on au iudox, The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity ol 3 years, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 day: before each Change Date

is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is 0ases! upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new interest rate
until the next Change Date. ’
MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

Page 1 of 2 Form 3114 7/88
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STATE OF )
COUNTY OF )
1, SAMDRAWYUE GREENBERG a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that _#/?% ksl 40l Ootss rcoriey ,

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set fi

A
GIVEN under riy hand and notarial seal this _ 7 <® ___ day of

} T
(SEA OFFICIAL Sl 1
SANDRA W GREENBERC ‘
NOTARY PUBLIC STATE OF ILLINGIS
MY COMMISSION EXP. NOV. 13,2002 |

By: Mar Jorie Truschke

Its: Yice Preslident
STATE OF )
COUNTY OF .
1, \j@f few ék / 7%) a Notary Public ip-=zd.for said County, in the
State aforesaid, DO HEREBY CERTIFY that__ Mar jorte Truschke = (- a(n)

Vice Presldent (title) of ___The Northern Trust Cumpzny ,

who is personally known to me to be the same person whose name is subscribed to the foregrng instrument as
such __\yty Pre ot~ (title), appeared before me this duy w ‘person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary a.t, 'and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this W day of j;/) W/ Z,(/,/

[ "OFICIALSEAL |
. JUARIA SHELTON
NOTARY PUBLIC STATE OF ILLINOIS \
MY COMNMISSION EXP. MAR. 52001 W

(SEAL)
Nol7fy Public

) DPS 692
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\,j;‘;".? _-;,‘.:--._u:_- N _; QTR I S A .
. LOT § IN BRAESIDE[}WEEIO*A{ T 1/4 OF SECTION

14, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBER 13, 1991 AS DOCUMENT 91597315 IN CoOcK

COUNTY, ILLINOIS.
99352475
PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS,

= COVENANTS, AND CONDITIONS AND RESTRICTIONS MADE BY AND BETWEEN AMERICAN NATIONAL
; BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGRESMENT DATED AUGUST
: 16, 1981 AND KNOWN AS TRUST NUMBER 114399-08 AND SAMUELS-BERENZ AND ASSOCIATES,
INC., CORPORATION OF ILLINOIS, RECORDED NOVEMBER 13, 1991 AS DOCUMENT 91597313.

EXMIGIT “A”

&

T TRTIES
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