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4753 N. Broadwa /
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FOR RECORDER'S USE ONLY

This Assignment of Rents pren.ied by: ?tovgqn Iélatlonal Bank of Chicago
roadwa

Chicago, IL 6064

ASSiCGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 1, 1999, between Uptown National Bank of Chicago U/T/A
dated December 13, 1996, not personally, but as Truriez, whose address is 4753 N. Broadway, Chicago, IL
60640 (referred to below as "Grantor"); and Uptown Nzuonal Bank of Chicago, whose address is 4753 N.
Broadway, Chicago, IL 60640 (referred to below as "Lender ™).

ASSIGNMENT. For valuable consideration, Grantor assigns, jiants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and ‘o the Rents from the following described
Property located in Cook County, State of lllinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

The Real Property or its address is commonly known as 4862-68 N. Ashland Avenue, Unit No. G, Chicago, IL
60640. The Real Property tax identification number is 14~07-423-033.

DEFINITIONS. The following words shall have the following meanings when used in thi¢ Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit."

Grantor. The word "Grantor™ means Uptown National Bank of Chicago, Trustee under that certain Trust
Agreement dated December 13, 1996 and known as Uptown National Bank of Chicago Trust #96-134,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
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Loan No 30002 (Continued)

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfeerlg!dert $ name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the ptace and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account 2nd Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine th2 «pplication of any and all Rents received by it; however, any such Rents received by Lender
which are not applie to such costs and expenses shali be agplled to the Indebtedness. All expenditures made by
Lender under this ‘Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignirient, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Crantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grarcor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor g cuitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on tie evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall he paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state. hankruptcy law or law for the relief of debtors, (b) by reason of any
. judgment, decree or order of any court or alministrative body having jurisdiction over Lender or any of Lender’s
yroperty, or (c) by reason of any settlement or cempromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebted::2ss shall be considered unpaid for the purpose of enforcement
of this Assng_nment and this Assignment shall continue.ta be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or o any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure-the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lendar. and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness rr_to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any-orovision of this Assignment, or if any action or
Broceedmg is commenced that would materially affect Lender's ‘nterests in the P.roperlx, Lender on Grantor’s

ehalf may, but shall not be required to, take any action that Lender derms apﬁropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Nrte irom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s antion, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be pivable with any installment payments to
become due during either (i) the term of any applicable insurance policy o /) the remaining term of the Note, or .
(c) be treated as a balloon payment which will be due and payable at the Not<‘e maturity. This Assignment also
will secure payment of these amounts. The n%hts provided for in this paragraph chall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defau:t. Any such action by Lender

ghgll not be construed as curing the default so as to bar Lender from any remedy t'iai it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebteqaness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor’s fproperty, any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency -laws by or against
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Loan No 30002 , (Continued)

Uptown National Bank of Chicago U/T/A dated December 13, 1996

N XS

, Trust Officer

o_odaa] de

, Trust Officer

CORPORATE ACKNOWLEDGMENT

STATE OF S )
_ ) ss
COUNTY OF / )
On this day of s, 19 , before me, the undersigned Notary Public, personally
appeared Trust Officer; and

Trust Officer not personally, but as Trus! *ee, of Uptown National Bank of Chicago U/T/A dated December 13
1996, and known to me to be authorized agen's of the corporation that executed the Assignment of Rents and
acknowledged the Assignment to be the free end voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execute this Assignmen. ard in fact executed the Assignment. on behalf of the
corporation.

By Residing at

Notary Publi¢c in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.26b (c) 1999 CFI ProServices, Inc. Al rigiis reserved.
[IL-G14 MIRRODV3.LN]
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EXHIBIT "A"
Borrower: Trust #96-134 Lender:  Uptown National Bank of Chicago
Uptown National Bank of 4753 N. Broadway
Chicago WT/A dated Chicago, IL 60640
December 13, 1995, Trustee
(TIN: )

4753 N. Broadway
Chicago, IL 60640

tivro Development, Inc.

This Exhibit "A" Is cirrcized to and by this reference Is made a part of each Deed of Trust or Mortgage, Assignment of
Rents and ABI, dated =730y 1, 1999, and executed in connection with a toan or other financial accommodations belween
Uptown National Bank of “hicrao and Trusl #96-134,

FEXHIBIT “A™

UNIT(S) 4862-G, IN THE ASHLIE MANOR CONDSMINIUMS, AS DELINEATED ON A SURVEY OF PART
OR PARTS OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 7 AND 8 (EXCEPT THAT PART LYING EAST OF &/('NE 50 FEET WEST OF AND PARALLEL
WITH THE EAST LINE OF SECTION 7, CONDEMNED FOR WWIENING ASHLAND AVENUE) IN BLOCK
2 IN INGLEDEW'S ADDITION TO RAVENSWOOD SUBDIVISION-OF THE SOUTH 21.37 ACRES OF THE
NORTH 31 ACRES-OF THE SOUTHEAST QUARTER OF THE SOl TREAST QUARTER OF SECTION 7
AND THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (WSST OF GREEN BAY ROAD) IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHISIT TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 28, 1996 AS DOCUMENT NUMBER 97 819015 TOGETHER
WITH ITS (THEIR) UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS:

THIS EXHIBIT "A" IS EXECUTED ON JANUARY 1, 1999,

X X 3,,,,/4 Wecr..
— 4

LENDER:
Uptown Nﬂ"o A Bank .
. By 3

_A__ il g
hofized Officer” - ’
v
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