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POWER CF ATTORNEY

Alphonse J. Cardainone of Cook County, Illinois, individually and as Secretary/Treasurer
of Chestnut Five, Inc., an Illizais corporation do hereby make, constitute and appoint Charles E.
Alexander, of Northbrook, Cook County, Illinois, as my true and lawful attorney and grant to said
attorney full power and authority 10 represent me and to act for me, as freely and fully as if I was
present, with full power of substitution and revocation, in connection with the property located
at 25 West Chestnut Street, Chicago, ([Ilirois (the "Property"), which is legally described on
Exhibit A attached hereto.

Without limiting the generality of the forcgoing grant of power and authority to said
Charles E. Alexander, said attorney shall be vested.with the following powers, authorities and
discretions to act in my name and on my behalf and or behalf of Chestnut Five, Inc. as follows:

1. To give receipts and releases for, and receive all moneys and things of value which
may be or become due or owing or deliverable to Chestnut Five  lic,

2. To execute any documents that may be required in connection with the conversion
of the Property to the condominium form of ownership.

3. To execute any documents that may be required by Near North Mational Title
Corporation in connection with the Property to facilitate the resale of condominium upiss to third
party purchasers including the issuance of partial releases, or if applicable a full release, of the
Mortgage held by Chestnut Five, Inc. which encumbers the Property.

No person dealing with said attorney is required to see to the application of any
moneys or properties delivered or paid to said attorney.

Persons dealing with said attorney may presume that this instrument was validly
executed and that I was competent at the time of execution. Action taken under this instrument
and in accordance herewith may be taken as proof that I am at the time living and of sound
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mind, that I have not been adjudged an incompetent, and that this instrument is at the time in full
force and unrevoked.

This power of attorney shall remain in full force and effect until February 28,
2000, unless sooner revoked by me.

For purposes of identification, the signature of said attorney is set forth

immediately below.

Charles E. Alexander

I hereby ratify and confirm all that said attorney shall lawfully do or cause to be done by
virtue of these prescns.

This power of attorney shall be administered and construed in accordance with the laws
of the State of Illinois, irrespective of where I may be domiciled or where any particular action
may be taken by said attorney.

IN WITNESS WHERZOF, 1 have hereunder set my hand this @day of
February, 1999.

Alrasase J. Cardamone

STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in-the State aforesaid, do
hereby certify that Alphonse J. Cardamone, individually and as Secretary/Treasurer of Chestnut
Five, Inc., personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he signed,
sealed and delivered the said instrument as his free and voluntary act and deed and ‘as the duly
authorized action of said Corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal mis&%ay of February, 1999.
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"NOTARY CljUBLIC

“OFFICIALSEAL”  §

Margaret A. Dorsey %

2 2+ Notary Public, State of Iilinois o
7 My Commission Expires 01/31/00 ¥
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PARCEL A:

91 A

UNIT (00( AND PARKING SPACE IMN IN 21 WEST CEESTNUT CONDOMINIUM AS
DELINEATED ON AND DEFINED ON THE PLAT OF SURVEY OF THE OLLOWING DESCQIBED

PARCEL CF REAL ESTATE:

PARCEL 1:

LOT 1 IN ASSESSOR’'S DIVISION OF BLOCK 1 IN BUSHNELL'S ADDITION TO CEICAGD QF

EAST 1/2 OF SCUTH EAST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAJ, MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL Z:

THE NORTE 10 FEET OF % _2FARSON STREET LYING WEST OF A LINE 39.60 FEET, MORE
OR LESS, WEST CF THE WES2 LTNE QF N. STATE STREET AND ZAST OF A LINE 218.10
FEET, MORE OR Lz5S, WEST OF /tE WEST LINE QF SALID N. STATE STREET LYING SCUTH
OF AND ADSCINING LOT 1 IN ASSESSOR’S DIVISION OF BLOCX 1 OF BUSHNELL'S ADDITICN
TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 IN SECTION 3 TOWNSHIP 39 NORTH
RANGE 14, EAST COF THE THIRD PRINCIPAL.MERIDIAN, IN CQOX COUNTY ILLINOIS.

WHICH SURVEY IS ATTRACEED AS EXHIBIT "@&° TO THE DECLAFATION OF CONDCMINIUM
RECORDED MARCH 24, 1999 AS DCCUMENT NUMBZR 93296268, AND AS AMENDED- FROM TIME
TO TIME, TOGETHER WITE ITS UNDIVIDED INTERLST IN THE COMMON ELEMENTS,

PARCEL B:

THE EXCLUSIVE REGH;I' TO THE USE CF STORAGE SPACE NUMAF-x S__, i’ , A LIMITED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED 10" THE DECLARATION CF
AFCORESATD, RECQRDED AS DCCUMENT NUMBER 99296268, AS ANZMIED FROM TIME TO TIME.
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