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MORTGAGE

THIS MORTGACE ("~ zeurity Instrument”) is given on  APRIL 8, 1999
The mortgagor iS MEHUL B. NZH7a

("Borrower"). This Security Instrument is given to
HSBC MORTGAGE CORPORATION (USA), . '
which is organized and existing under the lawsof. DELAWARE , and whose address is
- 2929 WALDEN AVENUE
DEPEW, NY 14043
("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY TWO THOUSAND FIVE [UNDRED AND NO/100

Dollars (U.S. § 262,500.00 )- This debt is :vidcnced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, 'with the full debt, if not paid earlier, due and payable on
MAY 1, 2029 . This Security Instrument secries to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatiors of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thi¢ Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument atid the Mote. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locatec. in
ZO0K County, lllinois:

SEE ATTACHED SCHEDULE A

which has the address of 2814 NORTH SHEFFIELD, UNIT # 3s CHICAGO
[Street] [City]

Tllinois 60657 ("Property Address™);
{Zip Code]
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have-the right,to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay =ums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 1s glven.

Unless Lender uid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the roperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sécured by this Security
Instrument immediately prior te it acquisition.-

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrum¢nt ‘ard shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or urless extenuating circumstanes vxist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Prcpe:iy to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, wietpsr civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise matedixily impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default aid reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tue-lizo created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during tneican application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender ‘witn any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coarerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borroweer shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee titic'shall not merge unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower faiis ic-perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or«o enforce laws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ind Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing
in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Althe agh)Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Britnwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Féa- interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boifower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the petiod that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by-this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mor= changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name 2iid address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Subsiances. Bommower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on cr.in the Property. Borrower shall not do, nor allow anyone else to do, arything affecting the
Property that is in violation of ary Znvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small avantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of ‘ne Property.

Borrower shall promptly give Lende! written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privai: paity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazasdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordauce with Environmental Law.

As used in this paragraph 20, "Hazardous Substan :es” 2= those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolii e, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing, asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws ard l2ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borr-wer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but nit prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the 2efault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to /S’ rower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tle notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding a1d sole of the Property. The notice
shall further. inform Borrower of the right to reinstate after acceleration and the risht to assert in the foreclosure
proceeding the non-existence of ‘a default or any other defense of Borrower to accelera‘ton and foreclosure. If the
default is'not cured oi or before the date specified in the notice, Lender at its option may requice trmediate payment in
full of all sums secured by this Security Instrument without farther demand and may for:iclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title ovidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23.  Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8TH day of
APRIL, 1999 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
HSBC MORTGAGE CORPORATION (USA)
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

. 2814 NORTH SHEFFIELD ., UNIT# 38
CHICAGO , IL 60657
’ (Property Address]
THE NOTE PE.CVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTAGLI INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTERNST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWZLF. MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt*ci covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTALY PAYMENT CHANGES
The Note provides for an iritial fixed interist rate of 6.5000 %. The Note also provides for a
change in the initial fixed rate to an adjustable ir terest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The initial fixed interest rate I will pay will change t& 2. adjustable interest rate on the first day of
MAY, 2004 , and the adjustable interest rate. L will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate<hanges to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wili b based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjustel to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index “ilia? ie-based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -

Fannie Mae Uniform Instrument Form 3182 5/94
0189485230 GREATLAND B

ITEM 574501 (9801) MECD2031 - 03/98 (Page 1 of 3 pages) To Order Call; 1-800-530-9393 C1Fax 616-791-1131




s UNOFFICIAL COPY

LEIL-162-919 XBd (JE6E6-0ES-008- L ‘IIED Japig 0L (sadnd ¢ fo 7 28} 86/£0 - 1802ADIN {1086} 216425 W3LI

W ONYILYIHD QETS8P6ST0
¥6/S TRTE W0

.1 nondo SIy 9sI0IX2 10T [[BYS OS[R JOPUI "JUSWILNSU] AJINDAG SILf) JO JIeP U} JO SE Me] [e13p3]
£q penquyoud s1 2s1010X0 J1 Iapua] AQ POSIOINX2 3q 10U jleys uondo SIY) ‘IOASMOY “JUSWINNSU]
Amosg s £q pemnoes swins [ Jo [y w juowfed serpawun asmbar ‘mondo sy 18 ‘Aew
I5pU] “JUasT0d Ui Joud s Jopue] noyim (uosiad [EIMEU € 10T ST JOMOLIOE PUe PalI9jSuel
10 PIOS ST IMOLIOE UT IS3IMUL [BIOLU] € T I0) POLISJSUEI) 10 PlOS SE 11 UT 15010311 Aue Jo Apadorg
oy Jo wed £ue 1o [[e J] "Jomodiog Wy ISaINU] [eRyauy € Jo Asedoiy oy Jo Jajsued],

SMOTIOA SV
avad OL JIANANY Hd TIVHS INAWNAISNI ALRNDAS HHL 40 LI INVNIAOD
WHOJINN 50 3NOISIAOYd AHL ANV ‘LOJA4d NI A4 OL ASVHD NAHL TIVHS HAOHYV
19 NOLLDAS Ni 4FdrdDSId INHAMILSNI ALIIADES HHL 4O LI INVNAAOD WHOAINN
‘GAOAY V NOLLJIZS) NI QALVLIS SWYHAL dHL YAANN FILVY ISTAAINI d19V.LISNLav
NV OL SHONVHD 4)Vd LSHYAINI AXIA TVILINI SHIMOWYOd NIHM 7T

"I9MOLIO ] GO PURTLAP JO 32T0U 1IN NOYIIM JUSWNNST] £ILNd0G

ST AQ pentuitad soIpataT AT 240AUI Aeur Jopuar] ‘pouad sy jo uonendxa sy 01 Joud suns 2591}

Aed 01 srey Jomouiog J] “JeuInneu] S1In0ag s AQ parnods swns [[e Ked snul JomouI0q YoM

TN PAYIRUL 10 POISAT[P I S01IOL AL AT 2] W0y SKep (¢ UeY) s3] 10U Jo potrad e apiacid [feys
010U SY |, "UONEIAIIIE JO B0T0U 1404l IAIF [[eys Jopua ‘wondo 2y s3s1019X3 19pUy] I

“JuslNnSU] AJLIN0AS ST JO 18P 31 JO St ME] [219po]

Aq pouqiyoid st os1019%9 JI Iopuo] Aq PaslIex3.Aq 10T [[eys TONdo SIY) ‘I9AdMOH -JUSWNKST]

Anmoog sy q pamnoes swms [ jo [nj W juewifed ojerpswun dunbar ‘uendo s 1w A

15pUS] “USST0D uanm foud s Fopuy noyim (ucsia] [einjeu € 10U ST JomoLI0q pUe paLidjsuen

10 P[OS 1 I3MOLIOE Tl 1SAIIUI [IOJoUaq € J1 J0) PALISJsUPs) Jo P[os ST 1T Uf 1sa1auy Aue 10 Auadoid
ay Jo wed Lue Jo {[e J| ‘IOMOLIOY UT ISAPIUY [eRIPUsg 2 10 Haadold ay; Jo Jajsuel],

SMOTIOA
SV IDA4IA NI A9 TIVHS INFANYISNI ALRNDAS HHL A0 LI INVNIHAOD WHOJINN
‘GAOEY V NOLLOAS NI QALVLS SWHAL AHL YHAANN ALVY )JSHTILINI FT14VISnlav
NV OL SHONVHD HLVY ISTUHINI axid TVILINI SHIMO¥0d 'HIND I

HAMONIOT NI LSTIALNI TVIDIAANAA V YO ALYAJOYd HHI 1O HHASNVIL 4

‘201101 3}

ﬁu[pmﬁal aary Aew | uonsenb Aue Jamsue [im oym uosiad e Jo soqunu Suoyds[a Ayl OS[EPVE AW UAAIT

q 01 me[ £q ponnbar oneuwoyum Aue ‘yuswded Aruour Aw Jo UNOWE SY) IPN[IUL [fia JNOU Sy, 2BUeld

Kue Jo 91Ep 9AN093J0 ) 210Jaq ST Jsamelw S[qeisnipe Aw ur soSueys Aue Jo pue 9el 1SN 3:q¢ snlpe
U 0) 2781 150103UI PaxTy Jenur wr w1 ofuRyD S} JO 2OM0U € S 0) [Tel IO JIAT[IP [[I4 I3PIOH 210N YL
' sofuey) JoomoN ()

-ute8e sofueya juawied Anpuow

£ur yo yunoure sy Mun 91e(] 95ue) 2y I9ye 2jep Jwowed Afyiuou 18Iy 3y} To Fwuuidaq 1wowAied Apioour
motu Aw Jo yunowe sy Aed [m [ -ote(] 98ULYD YIS UO SANOOJS W03 [[Ia SIEI ISAUNUL MU A
saduey) Jo e aannyy (@)

9, 0005 2T ety 1078018 9q J2ASU [[ia 1kl 15910301 A "syywown 7] Surpasaid oy 1oj Surded

uooq SARY [ 159J91U1 JO 2181 ) Wwoj (%('7) stuted afeiuaoted om) uey) a1ow Aq e A8uey) 2[3ws Aue oo

DPISEaINap JO PISLIDU] Iq JOASU [[l4 9181 1SI2)UI Jfqeisn{pe AW ‘Joyeardl ‘%  000S° ¥ uel]) $597 10
% 00058 ey J01ea13 9 100 [ 3] 25uey)) 180 ou Je Ked 01 pannbor ure | oyel 15230101 AL,
. safueyy ey IseIug uo syl (1)

LUteutbb




UNOFFICIAL COmBs9405

(a), Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breachof any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. :

If Lender exercises the option to require immediate payment in full, Lender shall give
Borzawer notice of acceleration. The notice shall provide a period of not less than 30 days from
the date tiie notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [pstrument. If Bomrower fails to pay these sums prior to the expiration of this period,
Lender may. invoke any remedies permitted by this Security Instrument without further notice or
demand on Boirowsr,

_ BY SIGNING BELO", Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixedf%ust:.olf Rate Rider.

/4/“/ ’V é«:ﬁ 0 (Seal) (Seal)

MEHUL D. MEHTA -borower -Borrower
{Sea1) | (Seal)

-Borrow »r -Borrower

(Seal) Ia (Seal)

-Borrower “Borrower

[Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis B8TH  dayof APRIL, 1899 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  HSBC MORTGAGE CORPORATION (USA)

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
2814 NORTH SHEFFIELD, UNIT # 38
CHICAGO, IL 60657

[Property Address]

The Property (in.ludes a unit in, together with an undivided interest in the common elements of, a
condominium prajes. keown as:

[Name of Condermninium Project]

(the "Condominium Project™).  If the Owners Association or other eatity which acts for the Condominium
Project (the "Owners Associatiun”) halds title to property for the benefit or use of its members or
shareholders, the Property also incluces Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In adijtion to the covenants and agreements made in the Security
Instrurnent, Borrower and Lender further covedsnt and agree as follows:

A. Condominjum Obligations. Bomower g'all perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ‘(52 "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium-Zraject; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly-pry, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatian maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiuir Projert which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods.-cod against the hazards Lender
requires, including fire and hazards included within the term “extended coverapgs,” then;

(i) Leader waives the provision in Uniform Covenant 2 for the montl:'y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazara inswance coverage on
the Property is decmed satisfied to the cxtent that the required coverage is provides by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followwiny a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Fam.ily-Faﬁnie Mne/Freddic Mac UNIFORM INSTRUMENT  Form 3140 9/90

MFCD2061 - 08/87 0189485230 greamand
ITEM 1623L1 (@812} (Page I of 2 pages) To Orclor Cal: 1-800-530-6383 01 Fax 618-201-11 a’




UNOFFICIAL COP Y3594/

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bomower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as pravided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit o1 T ~ader; ,

(iti) “termination of professional management and assumption of self-management of the Owners
Association; ve

(iv) any eziicn which would have the effect of rendering the public liability insurance coverage
maintained by the Cwy<zs Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amouct disbursed by Lender under this peragraph F shall become additional debt of
Borrower secured by the Security atrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interes: from the date of disbursement at the Note rate and shall be payable, with
intepest, upon notice from Lender te Bomower requesting payment.

BY SIGNING BELOW, Bomower acczpts znd agrees to the terms and provisions contained in pages 1

and 2 of this Condominiym Rider.
o Lk
/4 L) 4 t’—) (Seal)

7 Seal

MEHUL D. MEHTA Bormower Bémwez
(Seal) (Seal)

-Bormrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

[Sign Original Only]
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STREET ADDRESS: 2814 N. SHEFFIELD
CITY: CHICAGO COUNTY: COOX

TAX NUMBER: 14-29-228-021-0000 0935‘)40‘;

LEGAL DESCRIPTION:

PARCEL 1: UNIT 38 IN THE LAKEVIEW PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 4 AND 5 IN SUBDIVISION OF BLOCK 2 IN THE MC CONMNELL BROTHERS SUBDIVISION
OF THE EAST 1/2 OF BELOCK 7 IN CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
97636921, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, TiL.NOIS.

PARCEL 2: THE EXCLJSIVE RIGHT TO THE USE OF P~ AND S~, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SJRJEY ATTACHED TO THE DECLARATION AFORESIAD RECORDED AS DOCUMENT
NUMBER 97636921.

PARCEL 3: EASEMENT FOR TIE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT
OF THE PROPERTY AS SET FORTH I’l.THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND RECIPROCAL EASEMENTS FOR 2414-2816 NORTH SHEFFIELD AVENUE, CHICAGO, ILLINOIS
RECORDED AS DOCUMENT NUMBER 9763¢920.




