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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769

HOUSTON, TEXAS 77210-9481

Prepared by: LUPE ROSALES
National City Mortgage Co dba
1520 N DAMEN ST, STE B
CHICAGD, IL 60622

0009006157 f 0
MORTGAGE /

THIS MORTGAGE ("Security Instrumzat"} is given on February 15, 1399 . The mortgagor is
MICHAEL B McCAMMON An Unmarri¢d Man CHRISTINE A JARVIS An Unmarried Woman

("Borrewer"). This Security Instrument is given to

National City Mortgage Co dba

Commonwealth United Mortgage Company ,
which is organized and existing under the laws of ~The State o< Ohio , and whose
addressis 3232 Newmark Drive, Miamisbury, OH 45342

("7.ziider™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY ONE THOUSAND EIGHT HUNDRED & 00/10¢

Pollars (U.S. $ 161,800.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instruzient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, ‘2129 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interzat, and all renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following Zescribed property located in

Cook County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO MADE A PART HEREOF.

BOK 333-CT)

Parcel ID#: 17 17 221 010 0000
which has the address of 843 W ADAMS #506, CHICAGO [Street, City],
Tilinois 60607 [Zip Codel ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

itials: INSTRUMENT Form 3012 9/90
aitials: Amended 5/91
@) -6R(IL) (9e08)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoraticn or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does n7c answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the ‘asurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor:ov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pzyiants referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerusr, Borrower's right to any insurance policies and proceeds resuiting from damage to the
Property prior to the acquisition sha’i-jiass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the “rop:rty as Borrower’s principal restdence within sixty days after the execution of
this Security Instrument and shall continue to occepy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in) writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borroz:z:’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on ihe Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instmurent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iiterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Brrrgwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now; rucluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Frorerty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants.and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s 1ights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), 2ae's Lender may de and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende:™s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cuu:l, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the date of .
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. |

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is |
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If ! Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then w7uid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend:r’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue uncnarged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sirvicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times. without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pz ymeats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a saiz of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witn paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiiich payments should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not dz, nior allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seriences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rengnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation/ claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and auy azardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavirmmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic: petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiyis located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. Z

Initials: (4
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S;REETADDRESS: 843&0) NI@TIT_T EGI C IAL CO PY 29360041

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-221-010-0000

LEGAL DESCRIPTION:
PARCEL 1

UNIT 506 IN THE OLYMPIA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 1,2 AND 3 (EXCEPTING THE WEST 9 FEET THEREOF TAKEN FOR
ALLEY) IN BLOCK 12 IN DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDAN, IN COQK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER- 08050503, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COQUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RLGHT TO THE USE OF -P2-23 AND $-506 LIMITED COMMON ELEMENTS AS DELINEATED
ON THE SURVEY ATTMUUTED TO THE DECLARATICON AFORESAID RECORDED AS DOCUMENT 08050503

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th gy of February :

1999 and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowr«") to secure Borrower’s Note to

National City Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the sim« date and covering the Property described in the Security Instrument and located at:

843 W ADAMS #505, CHICAGO, Illinois 60607

[Property Address]

The Property includes a unit in, togéther with an undivided interest in the common elements of, a
condominium project known as:
OLYMIPIA LOFTS CONDOMINIUMS

[Name of Condeminium Project]

(the "Condominium Project”). If the owners associatiur or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property. for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest iz e Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenar(s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Burower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” aze the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of ‘gulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assesshientsimposed pursuant to
the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D, 8V (9705) Form 3140 9/90

Page 10t 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291

g




UNOFFICIAL COP "
3600

[
0§/B OV LE W0 gJo g ebeyd (soz6) ns-D
= 2 ZE sen
/ Juouifed Sunsonbor samoliog 01 JOpua WOy onou uodn ‘15U

i “s1qeded oq [[eys pue v1ex J10N U} 1B JUSWISIGSIP JO SjEp S WOIJ 1SAINUT Jeaq [[eYS SIUNOWe syl
quawifed Jo SuLR) 1210 0} 92158 IOPUT PUe Jamouog SSIU[) JUSWMASU] AILMOIS Ay £q PAIS 10M0LI0g
J0 1q9p TeuonIppe owooq Teys o ydesSered sup ropun Jopua] £q pesmqsip siumowe Auy “woy Ked
Kew 19pUS | UZ ) ‘S0P USYA SJUDWISSISSE PUE SINP WHNTWOPUO) Aed 10U S0P JMOLIOY J *SAPIWFY "

*Iopua] 01 9[qeIdessrun uonerdossy SUMQ) S Aq pauteiurew

2619400 20ouRINSLLAN[IqRr qnd S SuPapual JO 190)J2 AU JABY PINOM [OMym UOnOE AU (A1)
10 (UOTIBI20SS Y

SIUMQ) ) JO JusWRegral-fas Jo uondumsse pue juswoFewew [euoissojoid Jo uoreurwl (1)
“puaT Jo myoudq ssodxa

a1 107 s1 uotsiaoxd 2y ji-sIUdWNo0g WwAmnsuo) AP Jo uoisiaoxd Aue o) Jwswpuowre Auwe ()

‘UTEWOP JUSUIWS IO UOTBULISPUOO Aq Surye)
© JO 9583 3 WY JO AI[enses J9GI0 JO 91-£q UOTIINASIP [ENUBISQNS JO 95ed oy ul me| Aq pannbar uoneuruLay
10 Juoumoptege 107 1d9oxs 10001 UMIMTWIOPUO) 3Y) JO UONBUTULIY) IO Juswuopueqe oy (1)

:01JUR5u0) 10 Aradold S1 SpIAIpqRS JO uonnied 1oyIa JUISUOD UMM
1oud § 19pUYT YA PUEB JOPUYT 01 200U 13, 11252 ‘10U [[RYS ISMOLIOE “JUISUO)) J0M] S J9PWT “J
"1 WRUIAO,) ULIOJIU() Ul PAPIA0Id e judumnsu|
ALM33G 2 £q paImsss swns 2y 0 pud] &g parrdde 3q [[eys spasood yong “opus] o pred oq [eys pue
poudisse AQaIsy oFe ‘UOTIBUILIBPUCD JO NAI| Ut 30URASAUCS AUE J0) JO ‘SIUSWIA[S UOWLIOD Y JO IO J[un 31 JO
sy ‘Auadoig oy jo wed Aue Jo B JO SUYE YI0 O HOTRUWSPUOD AUB IM UODIUUOS Ul IamoLog 01
a1qesed ‘Tenuonbasuos 10 100Kp ‘sefewep 0] WITR[D JO PIEAR AR JO SPa200Id Y, *uoyEuwWapuo) ‘a
*JOpUY 01 9FRIA00
JO UKD pUE Junoure ‘uLioy ur ojqerdosse Larjod souemsur Aymigey Sqnd € SURIUTEL UOTIBIDOSSY SISUMQ) 31
1B SINSWI 0 9]qRUCSEAI 3q ABW SB SUOTIOR YOnS 9YE) [[eYS Jomouog ‘dIvansuy ANqery aqnd *)
“mmor10g 01 pred $590x0 AUE [iim
Yuawnnsu] AIUmoeS o Aq pamass swms 2y o} uoneordde Joy 1opua] 01 pred 20, Jreys pue poudisse Agaray
are mowuog o ajqeded spaooord Aue ‘sjuSwe[e UOWIWOD 01 10 TIUN AR 01 Jopana ‘Auadord 2yl 01 sso|
e Sumoj[oj sedor 10 UONBIOISAI JO NII| WT SPAE20Id JOURINSUT PIEZEY JO UOTINGLUSL) 2 JO JUIAD 31 U]
‘a9e10A00 oouRImS prezey pesmber ur osdey Aue Jo somou 1dwosd 19puT IAIE [eUS JOMOLIOY
“fun2d uoTRISosS Y
srumQ o £q pepraoid st oFeroa00 pennbor o e WANXS Y O PAYSHES PIwWRAp §T Auadord o
u0 98BIAA0D 2OUBIRSUT PIEZey WIBIUIEW O ¢ JUBLGACD ULIOJIUM) 1apun uoneSyqo s Jamouog (i)
pue ‘£115d01] 21 UO SDURINSUI PIEZEY 10] SIUDWTRISUL Wit X [1eak
a1 Jo Iopuor] 0) JwowAed A[luow i1 J0J 7 JUBUOAQD ULIOJIU() Ut uoIsTA0Id i saarem 1opuay (1)
QY ,‘9FRISA00 POPUANND,, ULI] SY) U4 POPNOUL SPIEZey pue 51 Surpnjouj ‘saxnbal
Jopuo| Sprezey oy wureSe pue ‘spoued o1 10§ ‘Stunoure oy Ul 38e10A00 Souemsul sopraord yonm pue
Iopu| 01 AI0)3eISHES S1 yomm 12efo1 wnTarwiopuo)) A uo Aofod | 1oyuelq, JO  JAISEW,, B ‘IOLLIED 20URINST
pordonoe Aqerousd B MM ‘SUTBJUTBWI UOTEIIOSSY S1oum() 3 se 3uo| 0§ -ddueinsu] plrezey ‘g

LY




UNOFFICIAL COPY

99360041

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal) %MZ % /

@%sumos)

L (Seal)

Borrower MICHAEL B McCAMMON Borrower
(Seal) ( (Seal)
Borrower CHRISTINE A JERVIS Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
Page 3of 3 Form 3140 9/90




