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MORTGAGE A
THIS MORTGAGE ("Security listrament”) is given on MARCH 31S8T, 1999. The mortgagor isspMARIA J. SILVA |
GONZALO R. SANCHEZ ("Borrows:").  This Security Instrument is given to PHH MOBTGAGE SERVICES

CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08054 ("Lender™). (Bo.rower owes Lender the principal sum of TWO HUNDRED THOUSAND
AND 00/100 Dollars (U.S. $200,000.00). This delt j. <videnced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymemns, with the full debt, if not paid earlier, due and payable on APRIL 0IST
2029. This Security Instrumeni secures to Lender: (a) the ripayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the paymieric of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performaiiee of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigaze, grant and convey to Lender the following described
property located in COOK County, Illinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESICRIPTION ATTACHED
HERETC AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 4508 WEST HUTCHINSON STREET
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEERN BEING

RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE T SE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY;
TAMMY BO

which has the address of 4508 WEST HUTCHINSON STREET, CHICAGO, Illinois 60641 ("Property Address");

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
3055 (5) 195 (DILO)




" “YNOFFICIAL COPY

i 99362149 :

{(sa80d ¢ fo 7 380d) 066 PLOE waog

syuawiAed a1 Jurduspiad s1diaoar Japu] 03 ysowiny Apdwoid [[egs 3moliog ‘Aoanip siuawAed 9591) sayeW JamolI0g
J1 rydesZered siyy sapun pred 9q 03 SJUNOWE JO $IONOU [[B 13PU] O} yspuny Apdwoxd [reys somoxtog yuswAed pamo uosiad ay
01 Apda11p dun uo way Aed [[eys 1omoLog ‘touuews jey) ul pred jou J11o ‘7 ydex3ered ur papraoid rawwews o ut suoneSijqo asau Aed
[[eYs Jamoniog *Aue Ji ‘s1ua1 punolf 10 siuawrAed pjoyases| pue “JuawinLysuy Amoag syl 1aa0 Luond urene Aewr gorym Auadoiqg
243 01 JjqeIngune suonisodunr pue souy ‘safreyy ‘syudwssasse ‘saxel (e Aed [eUs Iamorog SuUAN ‘saBieyny  p
"A10N 91 J9pun anp saFreyd e Awe o1 ‘isef pue ‘onp [edioupid 01 ‘yuno} ‘onp 1sa181UT 0] ‘pap g ydesSered
Iapun 3[qefed sjunoure o) ‘puodss (0N 24 Ispun anp safreyd juswiedard Aue o3 “1s11) :pardde aq reys 7 pue | sydesSered
Japun Japus Aq paaradsasr swawded e ‘asimrayio sopiacid mey ajqeordde ssaqun spamieg Jo uoneonddy o
"JUATUNIISU] AJIN23g
S AQ paImods swris.an) JsureSe 1PaId € Se J[Es 1o uonismboe jo awn Yl e 13pud] Aq pray spungd Aue Kdde [eys ‘Auadoig
2 Jo d[es 10 uonismbze s o) sond ‘epua] *Ausdord ayy [es 1o axmboe [eys Jopuz] ‘17 ydeidered ropun ‘y) -1opuay £q pay
spuny Aue samoniog o1 prny2r Andwoad [eys Jopua uawnnsu] AILmoag siy) AQ paIndas swns [fe jo [y ul juswied uodp
*UONRIISIP [0S S, JApUr] 1k ‘siuaiuied
Alypuou dajam) UYL 10U OU Lt AZEAIdYap a1 dn axewr [feys Tomoltog ~A3uatonap ) dn oxewr 03 KIessaoeu unOWR Sy) 13pU]
03 Aed [[eys IomOLI0g 958D Yons Ul ‘HUv ‘Sunilim ur JamoLiog AJ1Iou os Aeur Io9pua] ‘anp usym swa mo1osg 9 Aed 01 1UIDIINS 10U
st awn Aue 1e 1apuar] AQ P1ay spung 64 Jo 1mowe ay) §| “me} a[qesrjdde Jo SIUAWAIINDAI SY) [I1M 20URPIOIIE UI SPUN,] $SIIXI ] J0]
13MOLIC O} JUNOJJL [[BYS ISP “me[ 3 Testide AQ ploy 2q 01 paniuiad SJUNOWe 1) Paddxa Japu] AQ PIoT Spun,{ au) J|
uswnnsuL A1n925 s £q paInods suIns [{e 10§ A1LIN03S [eUOLppe s padpad ale spung ay L ‘apew
Sem Spung a4) 01 11qap YOI Yd1ym Joj asodina. 2yl pue spun,{ 31 01 SIGIP pue supard FuIMoys ‘spung sy Jo Sununoode [enuTe
e ‘a31e1d oM ‘JomoLIog 019413 [leys 1pua] spund ay) uo pred aq [leys 1SIUL 1EY) “IaAamol ‘Funilm ul 3986 Aew IJopua]
PUE 12M01I0g "SPun 3 U0 sTUIIL: 10 15191ut Auv Jumoniog Ked oy panmbar aq ou [peys Iapuxy ‘pred aq o1 35919)u1 sannbay
ae| d[qeatjdde Jo opewr I luswaalde we ssaup -astmIoulo saptaoid me aqqeardde ssaqun ‘UBO[ SIY1 YA UOIIIUUOI Ul JIPU
Aq pasn 2014138 Funzodas xer 21e1so [eal Juapuadaput te 10y 30D <mn-auo e Led 01 Jamolrog 1mbar Kew IapuI| ‘IoAamol aSIRgD
B Yans aeur 01 Jopuar] suuirad mey ajqeatjdde pue spung oy uo 1saianur amoiog sked Iapuay SSAUN *SWAN] MOIISH AP FUIAJIIIA
10 "unodse mo1082 Ayl SurzAreue Afrenuue ‘spunyg a1 Suil(dde pue duzpioy o) JAM0M0Y 931RYD 10U AR 1OPUF] “SUWIA] MOIIS
a Aed o1 spun.y sy1 Ajdde fjeys Jopusy yueg ueo QWIOY [RIOPA] A4 1 10 (monnjnsur we yons $1 19pua] Ju ‘1apua Surpniour)
Amua 1o “Anpewswnnsu ‘Asuale [exapay e Aq painsur are susodap SO UONMINSUL e Ul piay 2q [eys spung ayj,
-me] a[qeordde
A SOUEPIOTT UT 3SLMISIO 1O SWAN] MOIIST UMDY JO SAINIPUIAXI JO SIIBWSI I[G2UOSEAI PUE BIEP JUSLIND JO SISeq 91]) UO anp
Spur{ JO JUNOWe Ay} SILUINS AL JSPUIT “JUNOWIE 135SI] AT) PAAIXA 0) JOU JUNOWIE TE U] SPUNJ PlOY PIR 19I[[0D ‘awn Aue e ‘few
12pua] ‘08 J] “JUNOUIE 13559] e 198 SPUNLY a1 o1 sarjdde Jey) me| Jayioue ssajun ‘(, ST ) bas 72 1092 § "D'S'N 71 “own o) aun
L0} PIPUSWIE SE /6] JO 19Y SIINPaS01] JUAMIATIAG AEIST [29Y [219P3) AU} 19PUN JUNOIIE WOISI S JIMOLIOg 10 d1nbal Aew UBO[
adeFuowr pajeral A|[2Iopaj B 10} I9PUI] B JUNOWE WNUITXEW 3y PA3IXI 0] JOT JUNOLWE uw UL SPUrL] proy pue 109Ja ‘awn Aue Je ‘Aew
1PUT , "SUIRN MOIISH, Pa|[ed dJe swian asay ], “swnrwald sduemsul aFeduow jo ywawAed 2y jo Aar m ‘g yderSered Jo suopsiaord
4} gHA 3DUEPIOIIE Ul IOpUYT 0 Jamowiog Aq a(qeded suns Aue (5} pue ‘Aue Ji ‘swnmuold souszisty ~Sefuow Aok (3) Aum
Ju 'suintward asuesnsut pooyy Aea4 (p) swniurord soueamsur Auadoxd 1o prezey Apread (0) ‘Awe y1 “Aandord a1 uo syuL1 punoid
1o swewAed ployssed] Apreak (q) Auadorg sy uo uay v s jusMIMLISU] AIINoag siy 1aA0 Aoizd urelyz Aenx yorgm SIUDUISSASSE
pue saxe1 ALeas () 110) (,spuny, ) wns e [y uz pred st 90N 9} [hun ‘HON 3] JApUn np e slusm/(eq ATeour Aep ay) uo 1opua
0 Aed [eys JomoLI0g ‘IpUF] AQ ISATEM UINUM © 0} 10 aer ajqeoridde 01 193[qng *3oueanSuy ‘ﬁua saxe] J1oj spung 'z
"9I0N Ay Japun anp sagreyd aye] pue uawAedaid Awre pue m0N 2y Aq paouLpIAD 1GOp 31 uo 1sa1a1ur pue jo redourd
o anp uays Aed Apdwoid [reys samorrog -safrey)) ape pue juamiedory s3] pue fedpulay jo wawiey §

'$MO][0] SE 321Te pUE JURUSAOD J9PUA] Pl JamoLog “SINVNIAOD IWAOLINN
“Apadord [eal Su119407 JUAWINNSUT ALINDAS WLIOFIUN € 3ININSUOD 01 uonatpstml Aq SUOIBLIEA

PONTUI] I SIUBUIACD ULIOJIUN-UOU PUE 35N [EUOTIEU 0] SIUBUIA0D ULIOJIUN SAUIQUIOd INTNNYILSNI ALIMNDHES STHI

"P1003I JO $30URIQUINIUY AUE 0] 193(qNS ‘SpuenIap pure Swire[d [[e jsurede Auadoid au1 01 apn A A[persuad pUJap (M

PUE SIUELIEM IoMOLIOE ~PIOJ3) JO S30URIQUINOUS 10§ 1d3%3 “pasaquinsuaun st Auadorg ays ey pue Luadolg oy £aAuod pue jueld
‘adedurow 0} W11 oy sey puw Pakasliod AGa1ay k1SS aY) JO PazIas A[Inme] ST Jamoniog ® SINYNIAOD ¥AMOWMIOY

o~ Auadold,, s se wawnsuy AIIN9S ST UL 02 paLIagal st u0Falo] ap Jo |y

UIWNNSU] AILNDAG SU AG PaIdA0d 3q OS[e [[BYS SUONIppe pue siwawadedal [y ~Auadoxd ay Jo wed e 121Je31ay 10 MOU SANIXI)
pue ‘sasueusundde ‘siuowases [[e pue ‘Auadoid a1 10 Pa1da1a I3YRaIdY 10 mou SiuSwaACIdWT A (e HLIM ¥IH 1AD0L




UNOFFICIAL CQOPY, ORIGINAL

. 99%291.3 A

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 12 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renev al notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof cf lcss if not made promptly by Borrower.

Unless Lender and Tor ower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraiicn or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible 0. Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, ‘wlhether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 ddys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. L <nder may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then duz. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-agzee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referzéri-to in paragraphs 1 and 2 or change the amount of the payments. [f under
paragraph 21 the Property is acquired by Lender, Borrew/er's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the =xtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Projection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property” a» Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Preperty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, ‘which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contrui. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bdrrover shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeit-could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s.sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceedirg -t be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Frop€ity or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also ve in-dafault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender for ‘ajled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nei Fimited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is %ixa leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaselio]< and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pr0v1510n To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter. ¢onsent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date e notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to puy thiese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthrr-uotice or demand on Borrower.

18. Borrower’s Right to Reirstote. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) biforc sale of the Property pursuant to any power of sale contained in this Security -
Instrument; or (b) entry of a judgment enforcing ijs S=curity Instrument. Those conditions' are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insiniment and the Note as if no acceleration had occurred; (b) cures any defaunlt of
any other covenants or agreemenis; (c) pays all expenses ineurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and {d) takes such action as Leuaer may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s vhligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatemnent by Borrower, this Secariow Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rigatcereinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A/sale may result in a change in the entity (known as
the "Loan Servicer"} that collects monthly payments due under the Note and thiz-Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changé ! the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The/natice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice ‘wili~also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, diipos:l. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, arytt.ing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply te the presei<; use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nornia*zesidential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Berrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is ecessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

30558 (S) 1/95  ILLNOIS Form 3014 9/90 (page 5 of 6 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

LOAN NUMBER: 2886125
390170700 707

THIS ADJUSTABLE RATE RIDER is made this 31ST day of MARCH, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security, Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note. (the "Nole“) to PHH
MORTGAGE SERVICES CORPORATION (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

4508 WEST HUTCHINSON STREET CHICAGO IL 60641
(Property Address)

THENC*E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN/CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENAM18: In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and 2zree as follows;

A. INTEREST RATE AND MONTZJ.Y PAYMENT CHANGES
The Note provides for an initial int¢rest.rate of 6.87500 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMGEMT CHANGES

(A) Change Dates -

The interest rate I will pay may change on the first day of APRIL, 2006, and on that day every 12th month thereafter.
Each date on which my interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be'based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant’ matyrity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose 1 new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate k+~adding 2.75000 percentage points
(2.75000 %) to the Current Index. The Note Holder will then round the result of this addivion to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this roundad amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suitictera to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new intcrest.rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11.87500% or less than
2.75000%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.00%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 11.87500 %, which is called the "Maximum Rate".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 5-2-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
PROGRAM 705/6-707/9-710/12 731/732 733/734

3109 7/94 (R210}
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Loan Number: 2886125 ORlGlNAL
300170700 707

Sroa:

RIS
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST day of MARCH, 1999, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
PHH MORTGAGE SERVICES CORPORATION (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

4508 WEST HUTCHINSON STREET CHICAGO, IL 60641

{Property Address]

The Property includis; but is not limited to, a parcel of {and improved with a dwelling, together with other such
parcels and certain’ common areas and facilities as described in the COVENANTS, CONDITIONS AND
RESTRICTIONS (the "Oeclsration™). The Property is a part of a planned unit development known as

THE TERRACE

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower’s interest. '

PUD Covenants. In addition to the covenaris and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Porrower’s obligations under the PUD’s Constituent
Documents, The "Constituent Documents” are the: (i) Declatarior; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and £iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all'dres and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfacteiy zo Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender sequires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montnly payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property. and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owrais Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage-provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following aloss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE PUD RIDER - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 %/90
3102-C (S) 8/94 (R27()) {Page 1 0f2)
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