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ASSIGWIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 10,-1%39, between John Wrenn and Margaret O’Brien, his

wife, whose address is 1830 North Winchester, Chicago, 1l. 60622 (referred to below as "Grantor"); and
PLAZA BANK, whose address is 7460 W. IRVING PARK RQAD, NORRIDGE, IL 60634 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to ih< Rents from the following described
Property located in Cook County, State of lllinois:

UNIT NUMBERS 207 & P207 IN BUCKTOWN PARK CONDOMINIUM AS DELINATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOTS 1 TU 4 +ND THE WEST 1/2 OF
VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOTS 1 TO 4) A'D.LOTS 21 TO 25 (ALso
THE EAST 1/2 OF VACATED ALLEY LYING WEST AND ADJOINING SAID L.GTS 21 TO 25) IN
SUBDIVISION OF LOTS 30 TO 53 INCLUSIVE, AND OF LOTS 67 TO 90, INCLUSIVE, iN'CHICAGO LAND
COMPANY’S SUBDIVISION OF BLOCK 38 OF SHEFFIELD’S ADDITION TO CHICAGO i SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EP; PARCEL 2: LOT 23 (EXCEPT THE NORTH 16 FEET THEREOF)
AND LOT 29 (ALSO THE WEST 1/2 OF VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOT
29) IN SUBDIVISION OF BLOCKS 17, 18, 20, 21 (EXCEPT LOTS 1, 2, 3, 6 & 7 IN SAID BLOCK 32) 33,
38, 39, 40 & 41 OF SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 31, TOWNSHIP 40, NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTATCHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT #95412572 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1830 North Winchester, Chicago, IL 60622. The
Real Property tax identification number is 14-31-408-033-1022 and 14-31-408-033-1070.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Loan No 11116555 {Continued)

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti—deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower’s request and not at the request of Lender; Eb} Grantor has the full power, right, and authority to enter
Into this Assignment and to hypothecate the Property; (c) the provisions of this Ass,lgnment do not confiict with, or
result in a default under anar agreement or other instrument binding upon Grantor an do not result in a violation of
any law, regulation, court decree or order applicabte to Grantor; "(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Sorrower’s financial condition; and (e) Lender
gas mad)e NG reprasentation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVZRS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in conncction with this Assignment. Borrower assumes the responsibility for eing and keepin

informed about the Proprity. Borrower waives any defenses that may arise because of any action or inaction )
Lender, including without firitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. -Burrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take undzr this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amourts. secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations uriuer this Assignment. Unless and until Lender exercises its right to coltect
the Rents as provided below and so long as there is no default under this Assi nment, Grantor mai(I remain in
possession and control of and operate anc manage the Property and collect the Rents, provided that the granting
of the Ejight to collect the Rents shall not consutute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRAM!TS WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Renis free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender.in writing.

Right to Assign. Grantor has the full right, power, and ‘ar:harity to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or' conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or oiherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any tinie, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. Fur this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Fropziiy advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possessian of the Property; demanu.. collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute ai carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may e necessary to
rr(]acoger possession of the Property; collect the Rents and remove any tenant or tenants or oihes persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tﬁxeg, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. - Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;ar&der's name or in Grantor's name, fo rent and manage the Propenty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.
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Loan No 11116555 (Continued)

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va!idi(tjy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally the obh%atlons ansing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. ay

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach’
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure reguires more than fifteen {15)
days, immediataly’ initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and.nicessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMELIFS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise ‘ary.one or more of the following rights and remedies, in addition to any other rights or
remedies provided by lay’. :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
. entire lgdebtedness immesiatily due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall havz-the right, without notice to Grantor or Borrower, to take possession of the
Property and coliect the Rents, inclucing amounts past due and un aid, and apply the net proceeds, over and

 above Lender’s costs, against the !ndebtedness. n furtherance of this right, Lender shall have ail the rights
provided for in the Lender’s Right to Collect Section, above. Af the Rents are collected by Lender, then
Grantor irrevocably designates Lender 73 Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor ard.to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response .o-Lender’s demand shail satisfy the obligations for which the
payments are made, whether or not any prope -grounds for the demand existed. Lender may exercise its
rignts under this subparagraph either in person, by agant, or through a receiver.

Mortgagee in Possession. Lender shall have the vioht-to be Blaced as mortgagee in possession or to have a
recerver appointed to take possession of all or any par: o- the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosuie or sale, and to collect the Rents from the roperty
and apply the proceeds, over and above the cost of ‘(he receivership, against the Indebtedness. ~ The
mortgagee in Possession Or receiver may serve without bopa.if permitted y law. Lender’s right to the
appointment of a receiver shall exist whether or not the aJcarent value of the Property exceeds the
indebtedness by a substantial amount, Employment by Lendei shall-nat disqualify a person from serving as a
receiver.

bOth'er Remedies. Lender shall have all other rights and remedies previdged in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a dprcv'sucn of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nov-exclude pursuit of any other
remedy, and an election to make exPendltures or take action to perform an obhﬁanon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect-Legear’s right to declare
a default and exercise its remedies under this Assignment,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of t1e terms of this
Assignment, Lender shall be entitled to recover such sum as the court mag adjudge reasonuol as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaud at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
pro‘ceedlngs {including efforts to modify or vacate any automatic stay or injuncticn), appeals and any
anticipated post-judgment collection services, the cost o searching records, obralnm%mle reports (including
foreclosure reports), surverors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amen ment.

A"

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Slate of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
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Loan No 11116555 (Continued) 993639( 4
) INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1| i /LO}.S )

) 88
COUNTY OF C&Dt )

On this day before me, the undersigned Notary Public, personally appeared John Wrenn and Margaret O’Brien,
1o me known to be the individuals described in and who executed the Assignment of Rents, and acknowledged
that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

N
Given under my band and official seal this /O ~  day of J’TMJJ—— , 19 QCI

By CF/{W I/f \JO(L b«ﬂ" Residing at )\)b/ v id

. [i]
Notary Public in and for ths State of ~ —I—( { oS

My commission expires ’ t’“(ﬂ 'qq.
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