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MORTGAGE

THIS MORTGAGE IS DATED MARCH 4, 1999, between WILLIAM P. GIBBONS and BECKY A. GIBBONS A/K/A
REBECCA A. GIBBONS, HIS WIFE, whose address is 1255 N. KING GEORGE COURT, PALATINE, IL 60067
(referred to below as "Grantor"); and Harris Bank Arlingler-Aeadows, whose address is 3225 Kirchoff Road,
Rolling Meadows, IL 60008 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortpsgas, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described! rez; property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counth), State of lllinois (the "Real
Property"). :

LOT 18 IN ENGLISH VALLEY UNIT NO. 1, BEING A SUBDIVISION IN SECTIGi 10, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY), ILLINOIS.

The Real Properly or its address is commonly known as 1355 N. KING GEORGE COURT , PALATINE, IL
60067. The Real Property tax identification number is 02=10-203-016. :

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation WILLIAM P. GIBBONS and BECKY A. GIBBONS.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
4, 1999, between Lender and Borrower with a credit limit of $50,000.00, together with all renewals of,
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2).
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERQY THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEPS. Grantor waives all rights or defenses arising by reason of any "one action” or
-anti-deficiency” taw. or.any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deiiciancy to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s_commencemeni cr completion of any foreclosure action, either judicially or by exercise of a power of
sale. .

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at-tiie reauest of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mort a?e and to hypothecat: the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreemenrt or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or orde:” applicable to Grantor; (d) Grantor has established adequate means of
‘obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
'Eas mad)e no representation to Grantor zocut Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as othvrwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mpruhgﬂage as it becomes due, and Borrower and Grantor shall strictly perform ali
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, 'Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following nrovisions:

Possession and Use. Until in default, Grantor m%v remnainqin possession and control of and operate and
manage the Property and collect the Rents from the Propery. :

Duty to Maintain. Grantor shall maintain the Property in tenaitable-condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the sdr»e. meanings as set forth in the
‘Comprehensive Environmental Response, Compénsation, and Llablllal Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heaut 1onization Act of 1986, Pub. L. No.
99-499 ("SAﬁA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck, or other applizaile state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazar dou;; waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products 4z any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perioc of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatmernt  oisposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or rom the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i any use, generation, manufacture, storage, treatment, disposal,
release, or threateneq release of any hazardous waste or substance on, under, about or from the Propert! by
any prior owners or occupants of the Properg( or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; an {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_ tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constrie to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and” all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a conseguence of any use, generation,. manufacture, storage, disposal,
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Poiicies shall be written b?/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to nge such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood [nsurance for the full’ unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall progné)tly notiB/ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within.ifteen ﬁ 5) dacys of the casualty. Whether or not Lender’s securlty is impaired, Lender may, at its
election, apply tne proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration-and repair of the Property, If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repaii ot replace the damaged-or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upors2cfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursec ‘wiain 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property’ shall be used first to pay any amount owing to Lender under this Mortgage, then

to pay accrued interest,-and the remainder, if any, shall be aﬂplled to the principal balance of the
Inq(?t%te%ness. if Lender holds any rroceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’s sale or other sale held under the
'~ provisions of this Mortgage, or at any folen.nsure sale of such Property.

Compliance with Existing Indebtedness. -viring the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insuiance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliancz with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable o' _loss, the provisions in this Mort age for division of
rgcg?gds shall apply only to that portion of the pioreeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply wit!i any provision of this Mortgage, includg:jg‘ any
abligation to maintain Existing indebtedness in good standing as ‘zquired below, or if arév action or proce m%ls
commenced that would materially affect Lender's interests in the Preperty, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate. -Any amount that Lender expends in so
domg will bear interest at the rate provided for in the Credit Agreement Trorithe date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender’s option, v.i" raR be ;’J]ayable on demand, (b) be
added to the balance of the credit line and be apportioned among and be pavahle with any installment payments
to become due during either (i) the term of any applicable insurance policy or (i) the remainin term of the Credit
Agreement, or . (c} be treated as a balloon payment which will be due and payale at the Credit Agreement's
maturity. This: Mortgage also will secure payment of these amounts. The rights pravided for in this paragraph
shall be in addition-to any other rights or any remedies to which Lender may be entit ed nn account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Leicer-from any remedy that
it otherwise would have had.

&VArlt%RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propetty are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedlnfg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage. ’

Existing Lien. The lien of this Mortgage securing the indebtedness ma.ay‘,be .§e_cqndary and inferior to an
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Attorney—in—Fac,t. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable saisfaction of this Mortgage and suitable statements of termination of any fgnancm%
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, i
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (includinc. without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of t'ts Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstarding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indeotecness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amoupt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, ordei._sottlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mo_rt?age: (&) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the re yayment terms of
the credit line account. (c‘) Grantor's sction or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. Thig can.include, for example, failure {0 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on-thz. dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon.tn2 occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mao'e of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the sigiit at its option without notice to Borrower to declare the
entirgé‘gdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or an_r part of the Persor.al Property, Lender shall have all the rights, and
remedies of a secured party under the Uniform Commercial Code. ,

Collect Rents. Lender shall have the right, without: notice to Grriitcr or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpair!, and app(ljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of inis right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly'ta Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s atiorrey—in—fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotiate in2 same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the derand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through 1 reseiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in rossession or to have a
receiver appointed to take possession of all or any part of the Property, with the powei 15 2rotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness.  The
mortgagee n possession or receiver may serve without bond if permitted by law. Lender's right to the
ap&)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

J#d;gial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property. :

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_uggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

oL




UNOFFICIAL COPY
Aq Jonrem vy -ybu 19yt0 Aue Jo ybu Lkons JO JoAlem B Se alesado |leys WybBu Aue Buisidaxa Ul Japua Jo u%d
3] UO UOISSIWO JO AB[Bp ON 'JopusT Aq paubis pue Builm ul I JOATBM LONS SS3)UN (suswnooq paiey 8yl
1apun 10) abeBuow siu1 J1apun slybu Aue paalei saey 0} PSSP 2q 10U |jBys Japua "Suasu0) pue SJAAIRM

-a6eBLoW s!gl AQ painses ssaupalgapuy Jie 01 Se sioul||| Jo 8.l el(.jl J0 smej uondwexs pPesisewoy
oy} Jo SyPUAQ PUuE SWBU I[B SBAIBM DUE S3SEalal Agessy JOWBID UOHUWSXJ PeajSIwoH JO JIAIRM

-9BeBLO SIUY JO @ouBwIOpMed BY) Ul 30UBSSA BY) JO S W1 "99UISST dy) Jo S| AWl

"$88UPAIgBPU|
ay) Jepun Ayjiqer) Jo abeBUO Siyl Jo Suonebliqo Byl WOy} JOJRIL Buises|a) INoylm UOISUBIXS JO BIUBIesqi0)
10 Aem Aq ssaupelgepu syl pue obefiloy Syl 01 8JUdIJBl YIM SI0SSSIINS g J0JUBID) Yum [eap Aeuwl
"JojURID) 0] 9210U INOYUM ‘4BPUDT “I0JUBIE) UBY] JOUM0 U0SIad B Ul PBISBA S3WI022Q Auadold 8y} j0 diysIaumo
J| 'subisSe pue $i0Ssadans Jisyl 'soiped 8yl JO WaUaq ay) 0} ainu pue uodn Buipuig 8q |eys a6eOLIOW SIU)
152191U] S JOWEID) jO Jajsuel) uo oBeBHOW SIyl Ul palels suonelwy 8y} 0} 103lang 'subissy pue s10$$32INS

: "9|ed010jUd puUe PIjEA UlBWI
Ileys sioadsas 1oylo (e ul abeBLo SIUl JO SUOISIACID JAYI0 ||B puB UBXYILIS 3] |IBYS Y ‘paIPOW OS 9] 10UUBD
uoisiaosd Buipuayo ayl )i ‘Jaremoy ‘Alipiea Jo Aljigeadojua Jo S| 8UY) ulyim 9q 01 palipow aq 0} paweap
aq [leys uoisiaoid Buipuago yons Aue ‘9|qIses) Jj "SSJUBISWNJILD 10 suosiad Jaylo Aue 0] sk 8|qesdiojusun
JO pifeAul uoisiaold Neyl Japust Jou jfeys Buipuy yons ‘9ouBISWNINO JO UosJad Aue 0] Se 3|gesdiojusun
10 pifeAul aq 0} ieHUOW Siyl Jo uoisinoid AuR spul uonaipsuN( Jusiedwod Jo UNod € §|  CANNGRIdARS

-abeBuow sy}
ul suonebijqo e Joj 8jsundsa) s1 mojaq Bulubis suosiod ay} JO YoEa JRyl SUBSW SIYL Jamolog Alaad pue
yoes UBAW |[BUS JOMOJIOT, O, SIOUBJSJRI |[B PUB “JOJUBID) AJOAS pUB YOBS UBSW |[BYS JOJUBIY 0] sajua.islal j|e
puUe ‘[eJanas pue Juiol aq |jeiS a6eBUOW SIU) Jepun Jemoliog pue JoJuel Jo suoilebiqo |1y saed jdin

*JopuaT. 10 JUasuod
ualuM Byl Inoyum ‘Auodeded Auz i ispudi jo 1yauaq 8yl o) Jo Aq pley awn Aue e Auadoid ayl ul aJelsa
10 152.19}Ul JaY10 Aue yliim abefLic,y Siul AQ paleald alelse Jo 1Saialul oyl Jo 1061w ou aq |eus a1yl 19BN

-9BeBLOW SIY} JO SUOISIADIG BUE BuYyap O JaJdiaul 0) pasn

aq 01 Jou aJe pue Ajuo sesodind aJUBILBAUNT IO} BJE abebuojy syl ul sbuipeay uondes -sbuipesy uonded
, ‘slouitl

O 9)e1S 3y} JO SMB| Y} YlIm dIUBRIOJDE U pHnssuod pue Aq pausanob aq jreys abebuon swL “sioul)
10 9Je}s ay) ul sopud Aq pajdasoe pue JSpLIT £} PAIANISP UIIQ Sey abebuop syl 'me 2jqeolddy

N
-

"JUSWPUSWE 10 UOolBIBYE 3Ul Ag punoq
Jo pabieys aq 01 1ybnos saued Jo Aued ayl Aq paubis put Bunum ul uonIB SSajUN BANIBYS 8Qq |eYS abeblio

SIYl 0} JSWPUSLE J0 JO UOllesle ON '8BeBLIOW SI) u: 14i:0) 18s Sialew ay) o] Se soued ayl jo wawaalbe
pue BUIPUBISIOPUN BIIUB BU) SAINIISUOD 'SIUBWINI0Q PaAlEAY AUB LM 1aU1eb0) ‘obeBLOW Syl "Siudwpuawy

:afeBLOW SIY} 10 Led € aJe SUoISIA0Id SNoBUEYIo 3P4 BUMO]I0) 8YL *SNOISIAOHd SNOINVTIIOSIN

"$SIpPE JU3IND S JOJUBIY) JO S
I[e 1e pawioju Japua daay o} saaibe Jowess) ‘sesodind a3nou o4 abebuop syl jo Buuwbaq syl seau UMOUS
SE ‘ssalppe $.Japus 01 1Uss aq [[eys eﬁeﬁuowﬁs!ul Jano AQuoud sey ynigia ual| AUB JO Japjoy aul WaoJ) 8iNS0[I3.104
J0 sa2nou Jo sa1dod |1y 'ssappe $,Aued syl sBueyd O} S| dJKou By 1) asodind ay) 1ey) buiAoads ‘sanued Jayio
ay) 0] 910U uanum [ewJo) Bulnb AQ abeBLON SIYl Japun SaJ10u 10} ssagvpv sy abueyd Aew Aued Auy abeOUORN
s1y} J0 Bujuubag syl Jesu uUMOYS S8ssaippe @ll Ol paldallp ‘predaid abesod ‘jrew palsisiBal JO paRILad 'SSE|D
1§J)) [lBW SAIBIS PANUN U} Ul PaUSOdap UBYM SAIJI9H pawaap 3q JIBYS ‘pa|iewu X “30 ‘121103 Jybiulano paziubooa.
Aj[BUOIBU & YilM Palisodop UBUM JO ‘PaIdAiep AllenIde udym dAIl09Y9 8q |leus pue ‘(me] AQ painbol asimiaylo
ssajun) ajwisIeael Aq Juas ag Aew ‘Bunum ui 3q |leys JOJUBIH 0] BBS JO 8d U Aue pue ynejep JO 3dMOU-
Aue uonenwi| noyum Buipnjout ‘abebliow SIYY Jpun 8dHou Auy "S3ILHVYd HIHLC ONY. HOLNVHD Ol S3OLLON
‘Me
AQ papIn0Jd SWNS JaYl0 |je O} UOIIPPE Ut ‘S1S0D UNod Aue Aed H!M OS|E Jomoulog "me| sjanaudde AqQ gamwxa
UBIXa By} 0} ‘@ouR.nsul BN pue ‘sod) [esieidde pue ‘sUoG3) sioAanns ‘{suoda) @nscigalo). bBuipnioul)
suodal egm Buurelgo ‘spiodar Bulyoseas JO 103 oyl 'sadlaies UONHID|ICI wewbpni-1scd pajedionue Aue
pue sjeadde ‘(uoiouniul Jo Aels onewoINE Aue 8JeJBA IO Aypow 01 suoys Buipnjoul) sBupasInL Aoidniyueq
J0) $93) SAoulone Buipnjoul ‘UNSMe| B S| 819yl 10U 10 Jaylaym sasuadxa |ef9| SJapua pue t9s) SAsuloye
s Japua ‘me| 9jqeoidde sepun spwy Aue 0} 1o9Igns Jaramoy ‘uonelwI] Noylm ‘apnjown ydesBeled syl Aq
paIaA0) sesuadxg ‘Juawaalby Npai) ayl Ul oy papiaod ale aul e pledal Jaun ainipuadxa Jo arep syl woy
1saiolul JBaq |[BYS pue puewsap uo sjqefed ssaupsigapul 3yl Jo yed e awooag jreys siybu sl Jo JusWaIojud
ay) o 1sasoul Si Jo uondeloid Byl Joj dwn Aue e Alessooau ase uoiuido S,Jepuat ul 1Byl Jepusl Aq
palinoul sasuadxs 9|qeuoseal pe ‘DAAJOALI SI UOIIDE LN0J AU JOU 0 JBUIBYM 'leadde Aue uo pue [eu) 18 $38j
,sAsulole se ajqeuosess abipnipe Aew UNOD dY] SB WNS YINS JBA0JI O} pamiue aq |[eys Japua ‘sbebuol
SIYL JO Swud) 2yl JO Aue 8DJojue 0 UONJR JO NS Aue SAINISU] Jspua Y -sasuadx3 ‘sead sAsulony

-abeBLOW Syl Jopun SaIpawWwal S 3S12JeX8 PUe JNeBp
e aJe|99p 0} WyBL S J8apuaT 1984 10U jjeys wiouad O] Jom0.i0g IO JOlUBIY JO Bin|ie) JSle abebuo siuyl Jspun
JOM01I0g 10 JOEBIS) JO UOREBNQO e wiopad 0] UOJE 9ye) JO SAINIpUSdxe SYew O} UoNJaja Ue pue ‘Apawal
Jayio Aue o unsind 9pnoxa JOou |[eus Apsludl Aue ansind 01 Jopusy AQ uondd|g  ‘uoisiaoid Jaylo Aue o
uoisiaoad J8Y) Lim 3oUR)dwiod JoLlS pUBWSp 0} asimiauio s1k;ﬁu s, Aued ayl aspnfaid o JO JaAlem B 8IN1ISU0D
10U |jleys abeBuOW Sy} jo uoisiaoid ® Jo yoeaiq e jo Aued Aue AQ JoAlEM ¥ “S3IPaWAY JO UOIDIF ISAIBM

- 'uonIsodsip Jo aes aul
10 BWI ay) a10y9q sAep (O1) ual Ised| 1B UBAIB BIMOU LEBW [[BYS SO10U g|qeuoseay ‘opew aq 0} S| Auedoid

(panunuo) ZL6EG10S ON ueo

g abed T{’ L b 9 866 FJOVYOHLHONW 6661-10—€0




duwm  UNOFFlighke COPY

Loan No 50153917 (Continued)

o

any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. -

GRANTOR:

INDIIDUAL ACKNOWLEDGMENT

STATE OF \\?/y/ Q /( /]DQ )
) ss

———

On this day before me, the undersigned Notary Public, persoradlly appeared WILLIAM P. GIBBONS and BECKY A.
GIBBONS A/K/A REBECCA A. GIBBONS, to me known to be t'ie individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as iieir free and voluntary act and deed, for the uses

Off resdrgen e TN e JUGLLY % |
o (N /F (A A0 Residing at 7@&” Q,Mwﬁd@ﬁ{g
Notarer/ublic im the State of v / 0 [/ /00 /J) )

My commission expires ng;ﬁ g'/ (, S /

OFFICIAL SEAL
KerlY OLSZEWSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/13/01
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