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This Mortgage prepared by: Carren Rosario
2021 2= cth Clark Street

Chicago Il 30614-4794

CONSTRLUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 7, 1999, bet.wv2en Patricia Navilio, married to Michael R. Lavender, whose
address is 2015 North Sedgwick Street, Chicago, IL" 60514 (referred to below as "Grantor"); and MID TOWN
BANK AND TRUST COMPANY OF CHICAGO, whose aadress is 2021 N. Clark Street, Chicago, IL 60614

(referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing dessriced reat property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-{including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real rroperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, State of llinois (the "Real

Property”): THIS PROPERTY IS NON-HOMESTEAD PROPERTY
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 2013 North Sedgwick Strcet, Chicago, IL 60614.
The Real Property tax identification number is 14-33-207-018-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases ¢f ine Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

INTERCOUNTY TITLE SIS a5Y9 Onmt&

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation The Patti Navilio Group.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
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Loan No (Continued)

g%s mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
rrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release," and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame.ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™, ihe Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations zanpted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall alsc-ioztude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has Y2en no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, about or from thc_a Property;
{(b) Grantor has no knowledge of. or reason_to believe that there has been, except as previously disciosed to
and acknowledged by Lender ir; writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of ary hazardous waste or substance on, under, about or from the Propeni,by
any prior owners or occupants of the =runerty or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, u€dt, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantar authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, ai Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall nut he construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. i representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating th< i*roperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanus or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any aud wll claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustzin or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, ger€iation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on thz properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and sha'i not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comriit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without iimutiao.the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rock products without the prior written consent of Leruzr.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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UNOFFICIAL COPY ~ °

uegl 'aBeBUON Styl Jopun japua 01 Buimo Junowe Aue Aed o] 1sJy pasn aq |leys Aliadold 8yl Jo UONeI0ISal 10
siedas syl 01 PaIILILIOD JOU Sey JBpUaT Ydiym pue 1diadal Jiayl JOYE sAep (81 UIYIM PIsINgSIp uaaq 10U aABY
ysum speadoad Auy -ebebuop SIyl JSpUn JNeJSp ul 10U Si JOJUBJE) JI UONRI0IS) I0 lreday JO 1809 g)qeuoses)
ayl 1o} spaadosd 8yl woyy Jowels esinqusal 1o Aed ‘ainpusdxa yoans 4o jooud Alcloeisies uodn ‘|leys lapua
*13pua 0] AJOJJBISES JBUUBW B U Sjudwaao.dw| pafolisap 1o paebewep ayl aoe|dal 10 Jedel ||BUS JOIUBIG)
Jreda) pue uoieIolsas 01 Spaadc.d syl Aidde o] s1099 Japua §i "Auadold aul Jo Jredal pue uoITRINISAI BY} 10
‘Ausdoid ay Buioaye udy Aue Xo uawAed ‘ssaupaigepu| 8yl Jo ugnanpal ayl 0} spasaoid aul Ajdde ‘uoIda;
8l Je ‘Aew JopuaT ‘paJreduy s AJUNdas s, Jopua 10U JO JBYIBUM "AIENnSED 3y) JO SABD (g1) uaaylj uIylm 0S ap
o} S|le} JOJURID) JI 850| JO Jooud axew Aew JapuaT "00°000°GE Spoadxe Juswade|dss 10 Hedal Jo 1807 patewlss
ay) )i Auadoid ayl 0} abewep Jo sso| Aue jo Japua Allou Apdwoid |leys JOIUBID "SPa3V0I JO uorjea|ddy

‘ueQ|
Ay} JO WiS) Ay} 10} SJUBINSU) YINS UfBluRW O} pue ‘Japusn Ag paunbal ssimisylo se Jo qwesfold asueinsu)
pooj4 [RUONIEN 8yl Jepun 18s slwi Adljod wnwixew sy 01 dn 'UEOD), Y} JO BIUB[R] fedipuud predun %n;
3y} Jo) 99uBINSU| POO|4 [BIOPa4 UlBlUleW pue urelqo o) saalbe Jojuels) ‘ale piezey pooy [e1oads e se Aouaby
awabeue Aousblaiug |esapaq ayi jo J0joasid 8yl Ag pajeubisep Base UB U1 PBIEOY| dW0Iag awll Auge e
Auadolg [eay aul pinoug ‘uosiad 18yl Aue 0 JOJUBID) JO JNBP JO UOISSILO OB Aue AQ Aem Aue uy pasredwi
aq Jou (1M JapudT Jo JoAe) ul abereaod Jeyl Buipinoid Juswaesiopus Ue apnjoul |[eys OS[e Aolod @aueInsu
YoEJ "2910U UINns 3B o) ain|rey Joj AjICeI| S, JoInsu 8yl JO Jowie|osIp Aue BuluIelucd Jou pue 1apuaT 01 8olou
uanlim Joud sABp (41) ua] JO WNWIUIW B INOYIIM PBYSIUILLIP JO P3||8Iued 84 Jou [jim abelan0? eyl uonendns
e BUIUIBIUOD JBINSUI J2d WLy ABEISA0D JO $3JeNIad 1BpusT Ol JSAISP ([eys Jojuels) "JapusT O} ajqeldale
Alqeuosea) aq ABW €¢ ':10) YONS ul pue ssluedwod douelnsul yons Ag ualim 8q [[eUs SaIdliod ‘aanbal
Aew! Japus SE 9IueIrsy, Jo|toq pue uondniieul ssaugsng ‘pJeZBY O} PSNWI| lou INg Buipnjoul ‘siueInNsul
JBYI0 UONS Uluiew (el Oluess) ‘Ajjeuonippy  'seoljod 8dueinsul ANNGeI| yons ul spainsul [euonippe
se paweu Buldag sepue Yuzi13enbas Aew Jepudq se sjunowe a6eiaA0d Yyans ul adueinsul Aupqe)| (eisush
BAISUBLRIdWOD UBUBW puR Jris0id OS[e ([BYS JOWEBID "J3pudT JO JOAB Ul BSNEJD gobefuow plepuess e yim

o pUE ‘3SNE[D 9IUBINSUI0D AU JO Uuli2oidde PIOAR 0] JUIDIYNS Junowe ue uy Auadold [eay 8y U0 siuawiBAoIdW]
| (B BuuoA0d aneA B|geRINSUI N9yl o) SISBq JUSUdJe|das B UO SIUBWASIOPUS abelanod papualxa
DJEPUBIS LM 2JUBINSUI ©1)) JO S9I2IuT uleluew pue 8in20id |leys I0JUBIEY  "dJURINSU| JO IDUBUIUIEN

-abebiLopw
sy Jo Led e ase Auadoid ay) Buunsu 01 Fuizie) suoisinoid Buimolio) syl "FONVHNSNI JOVIAIVA ALHIJOHd

: ‘sjuawWwanodwl yons Jo 1509 ayl Aed |im pue ued JoJUeIY) Jeyl
18pUaT 0} AJOIDEJSIIES SIIUBINSSE SOUBADE JILUF 1.0} USIUIN) JOpUaT JO 159nbal uodn ||im JOWRIS ‘00°0000L$
Spa92Xa 1500 oYl PUB SELSIEW 10 ‘S9OIAIS8S OM Ad) JO JUNOJOB UO PILIZSSE 8qG PInod sl JBYI0 0 ‘Udll
s, UaLu[BLIBIEW ‘Ud)} S,J1UBYIBW Aue )i ‘Auadold 8yl ¢y paliddns e s[elalew Aue 10 ‘paysiuing ale $a2|A19s Aue
‘PROLBLIWIOD S| YIOM AUR 810jaq SABD (G1) USaYY 1SBY| P-apusT AJioU ([ByS JOJUBID UOIONASUOY JO AON

‘Aladold ay) 1sLefe SIuSWSSasse pue Saxe) ayl JO JusWalels usilim
awly Aue 1B 18puaT Ol JAAIRP O} [e101H0 [eIUBWLIBA0D 81eldoicde au) aZLIOYINE |[eys pue SIUSLLISSISSE JO SOXE]
ayy Jo luawded Jo aouspIAd AIOJOBISITES JBpUaT O} Usiuin pupw2p uodn |[eys Jolels) uawAhed jo aou3IpIag

‘sBuipasooud
1891U02 3yl Ul pausiuiny puoq Alins Aue sepun 996I|q0 [BUONEPE UB SB J9pudT BWEU |[BYS JOJUBIS
‘Kuedolq 8yl isuleBe JustwBdIojUa 310jaq luaWBpnl 98J8ADE AUB A'S;ies [feys pUB JSpUdT pUe J|ash pusjep
[jeYS JoluelD) 1S8lu0d Aue uj ‘ual a8yl Jaé)un 3[ES 10 9INS0}93.0} B JO Xiimdl B SB 9NnJIJR PNod Jeyl sabieyd

‘ JBY10 10 93} SAduIONe pue $1S0D Aue snjd uall Byl 3bJeYISID 01 JUBIIYIS Jurowe LE Ul J3pusT 0] Aloloe)SIES
- A1IN2AS JOYI0 IO puog A1Bins 21i0dJod JUSIDIYNS B JO USBD JOpus] uim. Jisodap ‘Jopuan Aq peisanbal
jI 10 'ua)) 8y} Jo abieyasip syl 81ndes ‘Buly 3yl JO BIN0U SeY JOWEIY) Jaye SARY {(G1) usayy uiyum ‘pa|y si uslj
B JI )0 soslle ueg 3?1 Jaye sAep (g1) usallly ulylm [[eys Joluels) uswAeduoL jo4INsa) € Se pajy S| 1o sasue
uai| B )| pazipredoal jou si Auedmc; 8yl U1 1saialul s, Jopua se buo| 0s “Aed 0] LOIEE(|GO BUI JoAD andsip yiey
poob B YlIM LOIISUL0D Ul WIBD JO 'JUsWSSasse ‘Xe) Aue Jo Juawded ployynm Aew JCRIBID IS3JU0D oL Wbiy
‘ydeibeseda Brima|o} 8yl ul papiaosd
8SIMIBYI0 SE 1080Xa PUB ‘Bnp 10U SJUSWSSOSSE PUR SAXE] JO ud)| By} 0} 1d9dxa ‘abe6, 10 SIU1 J9pUN J3puaT
1O 158481U1 3y} 01 [enba Jo Jaa0 Ayioud Buney sual (B JO 88y Al1adoid 8yl URUBW [fBys «ue1D) Auadold
s ay) O} paysiuin} [RUSIEW JO P3JPUS) SBIIALS 10} JO UC BUOD 3JOM JO} SWIB|D |[B Onp U2yrm fed |eys pue
‘KUGdOJ?j au} JO JUNJJE UO Jo Jsuiebe paiAg| sebieys 99IAI9S JoMaS PUBR SABJBYD JOJBM 'SIUSUINSBSSE 'SoXel
[e1ads "saxe) joJAed ‘saxe} (e (Aauanbuiep 0) Joud SIUBAB ([B Ul PUB) BNp Uaym fed jeys iolu2:0) “JudwAed
‘abebfuop
siy Jo Led e ase Auadoid AUl uo susl| pue saxel sy o} Buielas suosino.d Bumojio} 3yl SN ANV S3XVL
‘MB) SI0UI||| AQ 10 MB| [e1apa) AQ paqIyosd s1 8s1aiexa Lans Ji Japua Aq
pPasI2Joxa 3q 10U [[Bys uondo SIy} ‘isAemOH “JOlUBID) JO ‘aq AewW BsED By} SB 'sisasslul Auedwod Aujigen pauwi o
s1sa1a)u; diyssouned Y201S Bunoa ayy Jo (%52) Waasad aAal-Aluaml UBLY d10wW JO diysiaumo Ul abueyo Aue sephjoul
osfe Jajsued; ‘Auedwod Anjigen paiwi 1o diysieuled ‘UDNERIOdI0D B S| JOJUBID Aue j| 1sassiul Apadold [esy JO
aouBAGAUO) JO pouidw Jaylo Aue Aq Jo ‘Auadold [eayd aul 0} @i Buipjoy isni pue Aue 01 1o Uy 1S8J9Ul [e1213Udq
‘ Aue j0 J3jsuel] Jo “uBWubISSe ‘Bles Aq 40 1DBIU0D uondo-eses) ‘sieah (g) aaIul Uey) Jorealb wiis) B yum 1salalul
o PIOYaSE3| 'peap Jo} 19BJUOD 'IORNLO0D pue| 1OBJIU0D B[BS Jusuw|[eISul ‘paap ‘ofes ybiano Ag Jeyteym ‘Arelunjoaul
10 Areunjoa Jayleum ‘siqeunba o (eoysusq ‘[eba) Jayloum (uesay) 18S9l 0 3|l ‘Wb Aue Jo Auadoid
[SY O 80URASAUOD Y} SUBSW JBjsuUeRl) JO Bes, v 'Auedold [eay ayl ul 1sa.olul Aue 10 ‘Ausdoid [eay aul jo ued
Aue 10 [[B JO ‘W3su0d udlum Joud $,4apusT 8yl INoyum ‘Jojsuedl Jo 9jes dy} uodn abeBuo siyl AQ paindas swns

Ije siqeAed pue anp AjgleIpaww deoap ‘uondo s} le 'Aew Japus "HIANIT A9 INASNOD = 37¥S NO 3INd

- "y g (panunuo)) ON ugon
v obed BLUIéLGb‘{G 1317 JDVDLHOW 6661-20-10

- + \
“4-_;,;‘_\‘ . u‘n' ;

By




| i04-o7-1;99 | U N O F F ln@‘l&é&l& C O PY Page 5

Loan No (Continued)

to pay accrued interest
Indebtedness. |If Lender hotds any proceeds after payment in full of t
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. |[f Grantor fails to compI{ with any provision of this Morigage, or if any action or
Broceedmg is commenced that would materially affect Lender’s interests in the P_ropertx, Lender on Grantor's

ehalf may, but sh<i! not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so deing «ill bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balarce of the Note and be apportioned among and be payable with any installment payments to
become due during eitiier i) the term of any applicable insurance policy or (i) the remamlng_ term of the Note, or
(c) be treated as a ballocn rayment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these umgunts, The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to which {.ender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

KA‘IARRANTY; DEFENSE OF TITLE. Tre cllowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor_holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance palicy, title repon, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Gran:or has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraqraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims uf-a' persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interescof Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the r.oriinal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented.in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Leader such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and arartor’'s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentz authorities.

CONDEMNATION. The following provisions relating to condemnation of the Frenerty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemr<a by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at'its €lection require that all or any
gortion of the net proceeds of the award be applied to the Indebtedness or .the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnztior..

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notifiv'Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ard obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled (o varticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granior will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Marigage.

Taxes. The following shall constitute taxes to which this section applies. (a) a specific tax upon this type of
Mo,rtgage or upon all or any part of the Indebtedness secured by this Mong%ge; () a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortga%_e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %j)
a specific tax on all or any porticn of the Indebtedness or on payments of principal and interest made by

and the remainder, if any, shall be aRplied to the principal balance of the
e Indebtedness, such proceeds shall be

Borrower.
Subsequent Taxes. If any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined bel_oyv), and Lender may
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- Loan No (Continued)

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentai
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procceding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety band..or the claim satisfactory to Lender.

Breach of Othes Agreement. Any breach by Grantor or Borrower under the terms of any other a:jqreement
between Grantor ‘or’ Rorrower and Lender that is not remedied within any grace period provided therein,
including without liriit7tion any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, wrctter existing now or later.

Events Affecting Guararior." Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any GuarantJr.dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume( unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance ovthz indebtedness is impaired.

Insecurity. Lender reasonably deems itseii insecure,

Right to Cure. If such a failure is curable an« ii-Grantor or Borrower has not been given a notice of a breach

of the same Provision of this Mortgage within the prezeding twelve (12) months, it may be cured (and no Event

of Default will have occurred) if Grantor or Borrowcr, aiter Lender sends written notice demanding cure of such

failure; (aR cures the failure within fifteen (15) days; oy, (b) if the cure requires more than fifteen (15) days, |
immediately initiates steps sufficient to cure the failure-and thereafter continues and completes all reasonable

and necessary steps sufficient to produce compliance ac fonn as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence.of'any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its opticn without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepavment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or an‘y part of the Personal Property, .Lzicer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower,to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender-nzy require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, if tn2 Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and col'zct the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy tiie obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as monﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
mortgagee in Possessu)n or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Loan No (Continued)

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Doruments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lende in e_xermsm%_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a piovision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict campliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing'beceen Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor £ Porrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Morigcag?, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsecuent instances where such consent is required.

TERMINATION OF PAYMENTS BY AUTCMATIC DEBIT. The rate stated above is a special rate offered b)‘)_Lender
on the strict condition that a checking-account be maintained with Lender which will be automatically debited for
pagments due under the loan. [f an account is not maintained with a sufficient balance when needed to be
debited automatically for each Fayment wien due, then, at Lender’s option, the interest rate will increase 1.0% per
annum, and such increase will be effective us Jf the last scheduled payment date preceding the month in which
the payment is not automatically debited. If tiie interest rate is increased as herein provided (whether on account
of default or voluntary action), Lender shall have pa nbligation to reinstate the former interest rate it the default is
cured or reinstatement of the automatic debiting procedure is requested.

ADDITIONAL EVENT OF DEFAULT/SUBORDINATE LIENS. The placement of a subordinate lien upon the Real
Property, without Lender’s prior written authorization, shd!! constitute an event of default.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROYSIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Pati ciﬁ avilo
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EXHIBIT “A»

LEGAL DESCRIPTION:

LOT 4 IN LINDGREN WOLDMER AND GEE’S RESUBDIVISION OF LOTS 1,2,3,4 AND 5 IN
THE SUBDIVISION OF LOTS 14 TO 17 IN THE SUBDIVISION OF THE WEST 1/2 OF LOT 7
IN KUHN’S SUBDIVISION OF BLOCK 31 IN THE CANAL TRUSTEE’S SUBDIVISION IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER:

14-33-207-018-0000

PROPERTY COMMONLY KNOWN AS:

2013 NORTH SEDGWICK STREET, CHICAGO, 1L 62614

99271079
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