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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is givenon  03/31/068 .
The mortgager is JASJIN . SOMERS AND ANGEL A. SOMERS
HUSBAND AND WIFE
("Borrower"). This Secu iy Instrument is given toASSOCIATES HOME EQUITY SERVICES, INC.
Its successors and/oraszigns, aNEW YORKQ corporation, whose address is

14415 SOUTH 50TH STREET.LIMITE 100 PHOENIX, AZ BHQ44- {“Lender").

Borrower owes Lender tha »~rircipal sum of

ONE HUNDRED FORTY THOUSAND, 20X HUNDRED SIXTY-SEVEN DOLLARS ANO 70/100 % » » = dollars {U.S. $ 149,372.87 ).
This debt is evidenced by Borioiver's Note dated the same date as this Security lrbstrugn%m {(*Note"), which provides for
monthly payments, with the full Lebt, if not paid earlier, due and payable on 4115/28 | This Security Instrument
secures to Lender: (a) the repaynient.af the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of =i other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instrument: and (c) the perforriance of Borrowser's covenants and agreements under this Security [nstrument and
the Note. For thlsd:urpose, Borrower doesl Hereby mortgage, grant and convey to Lender the following described property
located in cook County, lllinois:

ASSOCIATES HOME EQUITY SERVICES
WESTERN DIVISION

SEE EXHIBIT A ATTACHED HERETO, INCORPORATEU MEHEIN AND MADE A PART HEREOF

which has the address of 1512 SOUTH ELWWOOD
BERWYN, [L B0402- ("Property Address"});

TOGETHER WITH all the improvements now or herratler srected on the property, and all easements, rights,
appurtenances, rants, royalties, mineral, oil and gas rights ard profits, water rights and stock and all fixtures now or
hereaftar a part of the property. All replacements and additions sh7il also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Properc,.”

BOQRROWEFI COVENANTS that Borrowsr is lawfully seisea ¢ “he estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is arencumbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all clai=is and demands.

1. Payment of Principal and Interest; Late Charges. Borrower sha's promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Pote.

2. Application of Payments., Unless applicable faw provides otherwiss, all payments receivad by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, 1o interest due: and last, to principal due,

3. Charges; Liens. Barrower shall pay all taxes, assessments, charges, firss and impositions attributable to the
Pro‘:artv which may attain priority over this Security Instrument, and leasehcld paymrants or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furrish to Lender receipts evidencing the
payments.

Borrower shall ﬁromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner agceptioia to Lender: (b} contests in
goad faith the lien by. or defends against enforcerment of the lien in, legal proceedings whi:h in the Lender's opinion
operate to prevent the snforcement of the lien or forfeiture of any part of the Property; or (=} s.cures from the holdar of
the lien an agreement satisfactory to Lender subordinating tha lien to this Security Instrumen”. I' Londer determines that
any part of the Property is subject to a lien which may attain priority over this Security Insiru/nent, Lender may give
Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or more of thia aciions set forth above
within 10 days of the giving of hotice. .
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.. 4. Hazard Insurance. Borgopveq gt BT i eff\erfts no YETING rfafter erected on the Property
insured against toss by fire, h}za dN: # | _ie‘tarn‘(\]/" led dover Pﬁn other hazards for which Lender
raquires insurance. This ins / - maihtairfedi.i nt NI e pdriods that Lender requiras. The
insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all
receipts of paid premiums.and renewal notices. in the event of loss, Barrower shall give prompt notice to the insurance
carrier and Lender. | ender may make proof of loss if net made promptty by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance praceeds shall be applied 10 restoration or repair
of the Property damaged. if the restoration or repair is scanomically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender’'s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then duse, The 30-day peried will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

5. Preservation and Maintanance of Property; Leaseholds. Borrower shall not destroy. damage. or substantiall
change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument is on a !easeholc}(.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

8. Protection of Lender's Rights in the Prollmrtr. If Borrower fails te perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a oroceeding in bankruptcy, probata, or condemnation or to enforce laws or regulations), then Lender
may do and pay foi whitever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendaer's
actions may include payirig any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attsroays’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph. Lender doeu not have to do so.

An}; amounts disbursad by Lender under this paragraph shall become additional debt of Borrower secured by this
Security instrument. Unless Ecivawer and Lender aﬁreo to other terms of payment, these amounta shall bear interest from
the date of disbursement at tihs Note rate and shall be payable, with interest, upon notice from Lender ta Borrower
requesting payment.

Ingpection. Lender or its_igant may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of cr_zrior to an inspection specifying reascnable cause for the inspection.

8. Condemnation. The proccuds of any award ar ¢laim for damages, direct or conseguential, in connaction with any
condemnation or other taking of any pzt of the Property, or for convayance in lieu of condamnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ar.y uxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceads multiplied by the-friiowing fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b} the fair market 'va'ue of the Property immediately before the taking. Any bafance shall be
paid to the Borrower.

If the Property is abandoned by Borrower. o:.ii, /after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowas! tails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procrcds, at its option, eithar to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, wheth:r or not then due.

Uniess Lender and Borrower otherwise agres in wriving, any applicatiocn of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred to In paragraph 1 or change the amount of such payments,

. Borrower Not Released; Forbearance By Lendar #¥it a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tha sriginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against ‘any “uccessor in interast or rafuse to extend time for
payment or otherwise modify amortization of the sums secured by «h's Security Instruimment by reason of any demand
made by the original Borrower or Borrower's successors in interest. Anv.7orbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exarcise of anr right or reme-’;

0. Successors and Assigns Bound; Joint and Several Liability: Co-signars. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assignes of Lennder ind Boarrower, subject to the provisions of

aragraph 16. Borrower's covenants and agreements shal! be joint and seversi..Any Borrower who co-signs this Sescurity
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms cof this Security Instrumery (%) is not perscnally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any (ther Borrower may agree io extend,
modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

1. Loan Charges. If the loan secured by this Security Instrurmaent is subject 1o s law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges crilected or to be collected in
cannection 'with the loan exceed the permitted limits: then: (a) any such loan charge shall by reduced by the amount
necessary to reduce the charge to the permittad limit: and (b) any sums already collected fros Farrower which exceeded
permitted limits will be refunded to Borrower. Lender may choecse to make this refund by reduiing the Erincipal owaead
under the Nate or by making a direct payment to Borrower. If a refund reduces principal. the reddcuan will be treated es a
partial prepayment.

Il. FRNDNBO1 4 H-:5111('530.25

{Cut along dotted line befare filing)

03/31/98 WED 14:34 [TX/RX NO 7239]




MAR-31-99 I12:SB'FRDH=FORD CONSUMER FINANCE ID: PAGE &7

"12. Leygislation Affaectigg ders=Ri . et ;I:irat' el ws has the effect of rendering
any brovision of the Note o sN; m j uneyFA e agcord @ ms, Lender, at its option, may
require 1mmedlgbe ;?faylf'nant i | | sadure i Beculibs In a¥ald maly invoke any remadies parmitted

by parag':a%% ender exercises this option. Lendsr shall take the steps specified in the second paragraph of
paragra .

. 1g_. Notices. Any notice to Borrower provided for in this Security Instrurment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anathar method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein ar any other address Lender designates by notice to Borrowsr. Any notice
provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given as
provided in this paragraph.

.. 14, Govarning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
hlrlsdlctlon. in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrumant or the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

5. Borrawer's Copz. Borrower shall be given ane conformed copy of the Note and of this Security Instrurment.

o 16. Transfar of tha Property ar a Benesficiel Interast in Borrowaer. if all or any part of the Property ar any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural psrson)
without Lender’'s priar written consent, Lender may, at its option, requira immediate payment in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Seocurity Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrowsar’s Right to Reinstate. |If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prier to the earlier of: {a) 5 days {or such other period as
applicable law may ~pucify for reinstatament) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrumen; ar (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums w'iich then would be due under this Security Instrument and the Note had no acceleration occurred:
(b) cures any default‘ef any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, bat ot limited 1o, reasonable attarneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the iisn) of this Security Agreement, Lander’s rights in the property and Borrower's obligation to pay
the sums secured by this’ Relrrity Instrument shall continue unchanged. Upon reinstatemant by Borrower, this Security
instrument and the obligation s :ured hereby shall remain fulgr effective as if no acceleration had occurred. However, this
right to reinstate shall not apply i1 \ba case of acceleration under paragraphs 12 or 186.

18. Sale of Note; Change of 1.0en Servicer. The Note or a partial interest in the Ncte (tegether with this Security
Instrument) may be sold one or nio'e-times without prior notice 1o Borrowaer. A sale may result in a change in the entity
(known as the "Loan Servicer"} thz! collects manthly paymants duas under the Note and this Security Instrument. There
also may be one or more changes of tie Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter. pst e of the change in accordance with paragraph 13 above and applicable law,
The notice will state the name and addres. of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaiior required by applicable law.

18. Hazardous Substances. Borrowar(shali not cause or permit the presence. use. disposal, storage. or release of
any Hazardous Substances on or in the Propei ;. Saorrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Envirenmentz( Law. The preceding two sentences shall not apply to the presence. use,
or storage on the Property of small quantities of rezaidous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Prrpurty.

Borrower shall promptly give Lender written nc.ce of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parb..involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlrdge. If Borrower learns. or is notifted by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remeaiss astions in accordance with the Environmental Law.

As used in this paragraph, "?:Iazardous Substances” are triose substances defined as toxic or hazardous substances
by Envirenmental Law and the following substances: gasoline, keiosene, other flammable or toxic petraleum products,
toxic pesticides or herbicides, volatile solvents, materiais containiar, asbestos or formaldehyds, and radioactive matsrials,
As used in this paragraph, "Environmental Law" means federal law. iind laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protsction.

0. Acceleration; Remedies. Lender shall give notice to Borrowe” ziior to acceleration following Barrowaer's breach
of any covenant or agreement in this Security Instrument (but not prior 1o ac-z'eration under paragraphs 12 and 16 unless
applicable {aw provic?e:; othemiseL. The notice shall specify: (a) the default; |b) the action required to cure the default; () a
date, not less than 30 days from the date the notice is given to Borrower, b whiCh the default must be cured:; and {d) that
failure to cure the default on or before the date specified in the notice may resi:!t in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the (Fruperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1c assart in the {orec'asure proceeding the non-existence
of a default or any other defenss of Borrower to acceleration and foreclosure. If ine dafault is not cured on or befare the
date specifiad in the notice, Lendsr at its option may require innmediate payment in ull of all sums secured by this Security
tnstrument without further demand and may foreclose this Security Instrument by judidial proceeding. Lender shalt be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragr ph, Including. but not timited o,
reasonable attorneys’ faes and costs of title evidence, ‘ .

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonmaent o the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender {in pers~:, Ly agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Propert ar.d o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applies! first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receivart fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instremant.

goTEslC
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~22. Relsase. Upon p ac der shall release this Security
™ Instngment without charge t Bo r c rdatn n cq '
23. Waiver of Homeat o\ a aives all in th Property

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena contained in this Security Agreement.

- X
Img2>£¥%g£%hs

STATE OF ILLINOIS, cooll County ss:

1, pE'TEfL { ES 0 ,. + 4 Notary Public in and for said county and state, do
heroby cortify that__~JASON p. SomeRS £ AnNGEL A. Somer S
personally known te me to be the same person whose name subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that _.__he signed and delivered
the said instrumentas free voluntary act. for the uses and purposes therein set forth.

Given undar my hanr #nd official seal, this 3" e T day ot m’e"‘ CH B /9 q;’

My commission expires: ’J T ke ,ﬂ - TW

WV Notary Public

This document was prepared by:

- OFFICIAL SEAL
K- C. L&W 'S P.T. TESORO
- NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4-22-2001

IL FRNDNBOI1 3 H.f'?f.'f.if
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- UNOFFICIAL COPY

The land raferred to ip thig policy is situated i{n the State of
Illinpie, County of Cook and is described as follows:

oiE SOUTH 8 FEET OF LOT 5 AND ALL OF LOT 6 IN BLOCK §3 N PAGE'S

SUBDIVISION OF BLOCKS 62 AND €3 IN THE SURDIVIBION OF SECTION 19,

TOUNBHIP 9 NORTH, RANGE 13, EAST OF THE TRIRD PRINGIFAL MERIDIAN,
(EXCEPT THR SOUTH 300 ACRES} IN &OOX COUNTY, ILLINAOIS.

End of Schadule C.

3 O
] b 7-’)”30/0;

99374957

Y937 ey

03/31/99 WED 14:39 [TX/RX NO 7240]
T

'S




