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MORTGAGE -

THIS MORTGAGE IS DATED APRIL 16, 1999, b<w.een Paul Reiter and Carolyn Reiter, whose address is 2107
N. Clark St., Chicago, IL 60614 (referred to below as "Grantor"); and Parkway Bank & Trust Company, whose
address is 4800 N. Harlem Ave., Harwood Heights, IL._60656 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grar«or mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following Jzscribed real property, together with all existing or
subsequently erected or affixed buildings, improvements an fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch-iights finciuding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation |
all minerals, oil, gas, geothermal and similar matters, located in Coc«s Tounty, State of lllinois {the "Real
Property"):

Lot 13 in McNally’s Subdivision of part of Lot 'A’ in Block 19 in Canal Tr:stees’ Subdivision in Section
33, Township 40 North, Range 14, East of the Third Principal Meridian, i» Conk County, illinois.

The Real Property or its address is commonly known as 2107 N. Clark St,, Chivago,/il. 60614. The Real
Property tax identification number is 14~33-206-018.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases @ the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Paul Reiter and Carolyn Reiter. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
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replacements, and mainlenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or I(_é;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlpli_ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inch.ding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ord’nance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long 25 Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s \nterasts in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety lorJ, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Granior zgrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to ‘thns? acts set forth above in this section, which from the character and use of th
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENIER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon tne s2!e or transfer, without the Lender’s prior written consent, of all or any

part of the Real Property, or any interest ia the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or - . .
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold .
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any '
beneficial interest in or to any land trust holding title to th= Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporaiici, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five nercent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Giartor. However, this option shall not be exercised . - %

by Lender if such exercise is prohibited by federal law or by lllino‘s law. Lo
'r!'nAXES AND LIENS. The following provisions relating to the taxes an4.liens on the Property are a part of this =~ ™
ortgage.

Payment. Grantor shall pay when due (and in all events prior ta delizizuency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied ag2inst or on account of the ﬁroperty, i
and shall pay when due all claims for work done on or for services rzncered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having prior'ty over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments nuot' due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paagraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is.<10v jeopardized. 1f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tne lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discliaras of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond o other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus angf_ costs and attorrieys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement lagams_t the Property.
Gramo:j _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

I\PﬂF{OPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
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Loan No 1 (Continued)

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or f?reserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney=-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for andin the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aupoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the mrnaers referred to in the preceding paragraph.

FULL PERFORMANCE. If Srantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor urid<r this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable- statements of termination of any financing statement on file ewde_ncmP Lender’s
security interest in the Rents znri the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as ae'cimined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of thatl puvinent (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law oraw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or compromise of any cizim-made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be consideier! tnpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shzll-be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or otnzi-instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaic or s2covered to the same extent as if that amount never had
been originally received by Lender, and Grantor shail be bound by any judgment, decree, order, settlement or
compromise refating to the'Indebtedness or to this Mengage

DEFAULT. Each of the following, at the option of Lender, sa!l constitute an event of default ("Event of Default")
under this Mortgage: )

Default on Indebtedness. Failure of Grantor to make any paymant when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within thc aume.required by this Mortgaﬁqe to _make any
payrlqent for taxes or insurance, or any other payment necessary 0 prevent filing of or to ‘effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other ‘ewr. obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loar, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of ‘any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the Note or Grantor's ability to
perform Grantor’s obligafions under this Mortgage or any of the Related. Documenta. A

False Statements. Any warranty, representation or statement made or furnished to Leiider by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleazing in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation

Iar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any' Existing Indebtedness or under any instrument on the
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enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
praceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaimn% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mai! first
class, certified or registered maul,_postaé?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chqnghtla‘ the party’s address. All copies of notices of
- foreclosure from te “older of any lien which has priority over this'Mortgage shall be sent to Lender’s address, as

shown near the begirning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PRGYISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mcitcage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties =s *0 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective urless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or am<adment.

Annual Reports. If the Property is vzed for purposes other than Grantor’s residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such roim and detail as Lender shali require. "Net_operatm%income“_ sha

tmhealg all cash receipts from the Proporty less all cash expenditures made in connection with the operation of
e Property,

Applicable Law. This Mortgage has been-dzfivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by an «onstrued in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgaae are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate crexted by this Morigage with any other interest or
estate |tn 1t:hLe F(’jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage snall bz joint and several, and all references
to Grantor shall mean each and every Grantor. This means that-each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision 7+ this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall no. render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; howeve:, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage ir. 2ll other respects shall
remain valid and enforceable. .

Successors and Assigns. Subject to the limitations stated in this Mortgage on transte: i Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
ownership of the Property becomes vested in a person other than Grantor, Lender, withou: notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{ordb%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxermsm%_any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice’the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rlg._rlgts or any of
Grantor's. obh%atlons asto an%future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Paul Reiter

¢ witniwd
gb%r{ieﬁ,g urgprph A

Carclyn Reitor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )Blm&ﬁh ) § "OFFICIAL SEAL"
wd { LAURA COSTANTINI {
_ ) 88 $NOTARY PUBLIC STATE OF ILLINOIS §
COUNTY OF (\‘LOOL ) My Commission Expires 12/29/2002

On this day before me, the undersigned Notary Fupiic, personally appeared Paul Reiter and Carolyn Reiter, to
me known to be the individuals described in and who :2xecuted the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and de ..,r w2 uses and purposes therein mea ed,
leen under my har[iD offigial seal thls da; o7 GQD/KJ 6?1

Residiny 914 :P 0_0 D (Na}e’p }/)(d

By
Notary Public in and for the State of ~<,Q LGOS
My commission expires \ Q—\IQ,Q\'GT
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