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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORD'NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING §SBJECT TO AND OF A LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY HISTRUMENT.

(g THIS AGREEMENT, made (his [ 5“’” day of /fpy (| 195192 by Trina

WO dams , owner of the land hercinaiter described and hereinafter referred to as “Owner”, and TMS
Mortgage, Inc., DBA The Money Store, present owner and holder of the Deed of Trust and Note first
hereinafter described and hereinafter referreu ‘o as “Beneficiary”;

. WITNESSETH
WY UL
THAT WHEREAS Trina Merye Adams did exccuie a Deed of Trust, dated September 12, 1998
to xxx as Trustee covering: '

Property as more fully described in said Deed of Trust

To secure a Note in the sum of $24,000.00, dated September 12, 1625 in favor of TMS Morlgage, Inc.
which Deed of Trust was recorded December 2, 1998 , Instrument Ne. £30£25054, Book xxx, Page xx
assigned to TMS Mortgage, Inc. DBA The Money Store recorded ok, lasiiument No. o, Book o,
Page xxx, Official Records of Cook County, State of lllinois; and

WHEREAS, Owner has executed, or is about to execute a Deed of Trust and Mote in the sum not
to exceed $150,400.00, dated | lal , in favor of FT Mortgage Comp2.ies dba Atlantic
Coast Mortgage, hereinafter referréd to as “Lender”, payable with interest and upor i terms and
conditions described therein, which Deed of Trust is to be recorded concurrently herewith; anc

WHEREAS, it is a condition precedent to obtaining said loan that said Deed of Trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien or charge of the Deed of Trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Deed of Trust securing the same is
a lien or charge upon the above described property prior and superior to the lien or charge of the Deed of
Trust first above mentioned and provided that Beneficiary will specifically and unconditionally subordinate
the lien or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in
favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner
and Beneficiary is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien
or charge upon said tand which is unconditionally prior and superior to the lien or charge of the Deed of
Trust first above mentioned.
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The North 1/2 of Lot 41 and all of Lot 42 in Block 83 in S.E. Gross Third
Addition to Grossdale, being a subdivision of part of Section 3, Township 38
North, Range 12, East of the Third Principal Meridian in Cook County,
Illinois.
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NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lender to make the loan above referred to, it is hereby declared, understood and
agreed as follows:

1. That said Deed of Trust securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the property therein described, prior and superior to the lien or charge of the Deed of
Trust first above mentioned.

2. That Lender would not make its loan above described without this subordination
agreenent.

3. That this agreement shall be the whole and only agreement between that parties
hereto with reaard to the subordination of the lien or charge of the Deed of Trust first
above mentiohed to the lien or charge of the Deed of Trust in favor of Lender above
referred to anc stall supersede and cancel any prior agreements as to such, or any
subordination inciu fiiig, but not limited to those provisions, if any, contained in the Deed
of Trust first above metioned, which provide for the subordination of the lien or charge
thereof to a Deed or Decds of Trust or to a Mortgage or Mortgages to be thereafter
executed.

Beneficiary declares, agrees and acknoviiedges that

A. It consents to and approves (i) all provicions of the Note and Deed of Trust in favor of
Lender above referred to, and (i) ail agreements including, but not fimited to any loan or
escrow agreements, between Owner and Leader for the disbursement of the proceeds of
Lender's loan;

B. Lender in making disbursements pursuant 10 ‘ary_such agreement is under no
obligation or duty to, nor has Lender represented thaiit willcze to the application of such
proceeds by the person or persons to whom Lender disturses such proceeds and any
application or use of such proceeds for purposes other thar tcse provided for in such
agreement or agreements shall not defeat the subordination hereiiv nade in whole or in
part:

C. It intentionally and unconditionally waives, relinquishes and subordina‘es the lien or
charge of the Deed of Trust first above mentioned in favor of the lien or charoc vpon said
land of the Deed of Trust in favor of Lender above referred 1o and understands that in
reliance upon, and in consideration of this waiver, relinquishment and subcicination
specific loans and advances are being and will be made and, as part and parcel thejorf,
specific monetary and other obligations are being and will be entered into which would
not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

D. An endorsement has been placed upon the note secured by the Deed of Trust first
above mentioned that said Deed of Trust has by this instrument been subordinated to the
lien or charge of the Deed of Trust in favor of Lender above referred to.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

TMS Mortgage Inc., DBA The Money Store

ot

Nlck‘STReotls.Qst.stent

Witress: Sarah Myers

NN 2Ty

Witness: Debra Muller

State of: California

County of; Sacramento

Ao\ 5 41949 before mh%’ o=, Q/pl\z" w\}\( ¢ a

notary‘puﬂllc persona'lly appeared, Nick Sikeotis, As -a:stant Vice President, TMS Mortgage Inc., DBA The
Money Store, personally known to me to be the persen whose name is subscribed to the within
instrument and acknowledged to me that he/she executed fie same in her/his authorized capacity (ies),
and that by her/his signature on the instrument the person(s), =r the entity(ies) on behalf of which he/she

acted, executed the instrument.
. n\‘i‘\i wn\ P.1" \,Tl CE
- j075257 %

tt‘ ess m? hand and official seal.
B cwm:ssmm »

Notary Public 7: v g e 3
SACHAMrNiD CUUNTY 2

Borr: Adams
Loan No.: 60143849

This document
Stacy Marks for;
The Money Store
3464 El Camino Ave #200
Sacramento, CA 95821




