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“iIORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENTmade as of the 16v:h day of February 1999 , by and between,
Southside Tabernacle Assembly Of ~ God Church, Inc.

whose address is 7724 South Racine Ave., Chicago, ' 60620 (whether one or more, and if
more than one, jointly and severally) being hereinafter rzieired to as the "Borrowers" and OLD KENT BANK, a
Michigan Banking Corporation maintaining its principal cffice.at 105 South York Street, Elmhurst, lllinois 60126,
said bank together with its successors and assigns, inclugding 2ach and every holder from time to time of the
note (as hereinafter defined) being hereinafter referred to as the"Alortgagee”.

WITNESSETH

WHEREAS, the Mortgagee has heretofore loaned the Borrowerz the principal sum of _One
Hundred Eight Thousand and no/100 ($108,000.00) .. which is evidenced by a

promissory note being hereinafter referred to as the "NOTE", dated as of Fekrvary 16, 1993

executed by Borrowers and payable to the order of the Mortgagee, with final payment due on February
16, 1994 )

AND WHEREAS the Note is secured by a Mortgage on even date therewith being heizina®er referred to as
the "Mortgage" executed by the Borrower creating a lien on certain real property located ir/Cook
, lNinois and legally described on Exhibit "A" attached hereto, which Mortgage was recorded

with the Recorder of Deeds for said County on Mortgage and Assignment of Rents dated (Fchruary
416, 1853 and recorded February 17, 1993 as document numbers 93123330 and 93123331
i‘xand an extension and modification agreement dated February 16, 1995 and recorded
~:on April 21, 1995 as document number 95265953 and an extengion and modification

_J-’:a.greement dated February 16, 1997 and recorded on April 2, 1997 as document
7 number 97228086

"3-‘, AND WHEREAS the Borrowers and the Mortgagee desire to modify the terms for the payment of the Note as
* > hereinafter provided.
NOW THEREFORE,in censideration of the mutual covenants hereinafter set for and for other good

valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Borrowers and the
Mortgagee do hereby agree as follows:

1. Principal and accrued interest shall be paid in full on May 16, 1999.
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2. Allreferenced in the Mortgage 1o the Note shall refer to the Note as herein modified
3. All referencesin the Note to the Mortgage shall refer to the Mortgage as herein modified

4. Envirorimental Warranties and Agreements. Mortgagor warrants and represents to, and agrees with
Bank as follows:

{a) The premises, =ad all operations and activities thereon, are and shall continue to be in compliance
with all environmental laws, 2:1d ‘e premises are not and shall not become (i) contaminated by, or the site of
the disposal or release of, any.hzzardous substance, (i) the source of any contamination, by any hazardous

substance, of any adjacent property cr.cf any groundwater or surface water, or (i) the source of any air
emission in excess of any legal limit now or fie

reafterin effect; and, except as expressly disclosed by Mortgagor
to Bank in writing, no asbestos or polychloiinated biphenyls are present or contained in or on the premises

(b) Mortgagor shall take all actions necessa'y to.investigate, clean up, and eliminate the source of, any
past, present or future contamination of the premises by any hazardous substance and to prevent any
additional contamination of the premises. The taking of aciiziby Mortgagor under this subparagraph {b) shall

not limit any other right or remedy available to Bank by reasup-oi, any such contamination (inciuding Bank’s
right to accelerate payment of the Indebtedness).

(c) For purposes of this Mortgage, (i) "environmental law” means @\ past, present or future federal,
state, local or foreign law, ordinance, rule, regulation or order that regulates or i intended to protect public
health or the environment or that establishes liability for the investigation, removal ot clean-up of, or damage
caused by any environmental contamination, including, without limitation, any law, ordinziice, rule, regulation
or order that regulates or prescribes requirements for air quality, water quality, or the dispeetic., transportation

f.{u, or management of waste materials or toxic substances; (ii) ‘hazardous substance" means any-praduct or waste
.. that is now or hereafter regulated by or subject to any environmental law and any other hazardcus stbstance,
J « pollutant, contaminant or waste, including, without limitation, asbestos and polychtorinated biphenyls; and (iii)

5 - property shall be considered to be "contaminated” by a hazardous substance if a hazardous substance is
_: present on or in the property in any amount or level.

5. The Borrowers hereby restate and reaffirm each and every representation, warrant, covenant and

agreement contained in the note and the Morigage as fully as if such representations, warranties, covenants
and agreements were set forth herein,

. 4
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6. Except as hereinabove and modified and amended, the Note and Mortgage and all of the terms,
conditions and provisions thereof, shall in all respects remain unmodified and unchanged and shali continue to
serve as evidence of the indebtedness or as security for indebtedness described therein. Without limiting the
generality of the foregoing, all provisions of the Note and Mortgage, as respectively amended herein, relating to
the defaults in payment of principal, interest or other amounts, with respect to other defaults with respect to
obligations of the Borrowers, and with respect to remedies of the Bank, shall continue to be as provided in the
Note and the Mortgage, as amended herein, without change or modification.

7. Itis the express intention and agreement of the parties hereto that neither the modificaticn of the
Note and Mortgage or any extention of the maturity or terms thereof as provided aforesaid is intended nor shali
be construed as-dn extinguishment, revocation, satisfaction or discharge of any of the liabilities or obligations
under the Note and-the Mortgage, or any guaranty thereof. The execution of this Agreement by the Mortgagee
shall not be deemed to 02 a waiver of its rights under any other agreement, note, mortgage, trust deed, security
agreement, assignmeiitinstrument, guaranty or other document on the part of the Mortgagee in exercising any
right nor shall operate as a-weaiver of such right or any other rights. A waiver and revocation shall not be
construed as a bar or waiver of any right or remedy on any future occasion. All of the Mortgagee’s rights and
remedies whether evidenced by thz Morigage hereby or by any other agreement, guaranty, mortgage, trust
deed, note, security agreement, assigiiment, instrument or other document shall be cumulative and in addition
to all other rights and remedies granted tc.the Mortgagee at law or in equity and may be exercised from time to

time as often as deemed expedient by the Marigagee. The obligations of the Borrowers hereunder shall be
joint and several.

2
-
IN WITNESSWHEREOF, the Mortgagee and Bo ro'vers have affixed their hands and seals as of the :13
16th _day of February , 1999 -}
&P
THIS INSTRUMENT WAS PREPARED BY AND Noniziividnal Obligor: a
AFTER RECORD'NGSHOULD BE MAILEDTO Southsidy Takrernacle Aseembly of
OLD KENT BANK God Church, Tnc.
COMMERCIAL LOAN ADMINISTRATION An Illinois
105 SOUTH YORK STREET Corporation

ELMHURST, IL 60126
ATTN: Janella McElroy

avVerne Davis
VP Its: Secretary

Taxpayer Identification No.: 36-3016528

Accepted:

OLD KENT BANK
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State of [llinois

) SS.

County of Cook )
I, ELATRE L. HESS ., a Notary Public in and for said County in the State
aforesaid, do hereby certify that Reverend Spencer [Jonés , President.

, of _SnmhsidalahemulLASﬁﬁglr;Jc_ﬁ_oiﬁod_ and LaVerne Davis—

, Secretary of are personally known to .1
me to be the same persons whose names are subscribed fto the foregoing instrument as
such President and Secretary , respectively, appeared
before me this day in person and acknowledge that they signed and delivered the said
instrument as their own free and voluntary act of said Corporation

as aforesaid, fortte uses and purposes therein set forth.

GIVEN ubdoromy hand and Notarial Seal this 16 day of _Febrnary , _1999.

-

State of Illinois

7
) SS. &
County of Cook } u‘ulm i [ ?1/,000
L e A,

1, ELAINE 1., HESS , a.uiary Public in and for said County in the State
pon aforesaid, do hereby certify that Luke K. Oosterhouse , —Vige-President
Rl ' , of Old Kent Bank who is personally known to me to be the same person

whose name is subscribed to the foregoing instrumeat 'as such Vice Pregident
{ - appeared before me this day in person and acknowlerged that —he  signed and delivered
%7 the said instrument as_his . own free and voluatz.y. act of said bank as aforesaid, for
\-fi the uses and purposes therein set forth.

W

GIVEN under my hand and Notarial Seal this_16 day of _ Feh

e e Mo

Notary Public

\AMMMAMM
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State of Illinois ) -»\rM;’AL Er.t:
) SS. PN LRSS

[ -
iy oy
¥

County of } =g, Siate of Mincis

Ky Commissicn Exgires 1/21 f 2000 :%

e e SOV N S, -~
I, , a Notary Public in and for said County and State G
aforesaid, do hereby certify that ,personally known :II
to me to be the same person whose name is subscribed to the foregoing instrument appeared D
before me this day in person and acknowledged . signed and delivered the said instrument =
at ____ free and voluntary act for the uses and purposes therein set forth. N

GIVEN under my hand and Notarial Seal this day of

Notary Public - ?

_NOTARY {5-21-96}
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State of Illinois
)y SS.

County of Cook )

1, ELAINE L. HESS

aforesaid, do hereby certify that

a Notary Public in and for said County in the State
Reverend Spencer _Jonés , President
,of Souths1de_Tabernacle_AsaEmblﬁ_of_God__ and LaVerne Davis—

) Secretary of are personally known to
me to be the same persons whosc pames are subscribed to the foregoing instrument as

such President and Secretary. , Tespectively, appeared
before me this day in person and acknowledge that they signed and delivered the said
instrument as their own free and voluntary act of said Corporation
as aforesaid, for the uses and purposes therein set forth.

GIVEN dncer my hand and Notarial Seal this_16_day of _February , _1999.

it ”

Nola Public
State of Illinois ) > :
) SS. } (h‘ %, tada [ 1 e
County of Cook ) i e ::f 21 /7000
I, ELAINF_L. HESS , ‘asNotary Public in and for said County in the State
aforesaid, do hereby certify that Luke K. Oosterhouse

» —Vice-President
, of Old Kent Bank wh) is' personally known to me to be the same person

whose name is subscribed to the foregoing instruincny as such Vice President

appeared before me this day in person and acknowledged that _he _ signed and delivered
the said instrument as _his__ own free and wvolinfarv act of said bank as aforesaid, for
the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this_16_day of __F. —Februaiys 1999 .

e (5 Mo

GOSLLELL

Notary PUbllC

State of Illinois ) }
) §S. :
County of ) § Ky Coni i Eapires 1721 £ 2000
ey NSRS

I,
aforesaid, do hereby certify that

" oy
, a Notary Public in and for said County and State

, personally known
to me to be the same person whose name is subscribed (o the foregomg instrument  appeared

before me this day in person and acknowledged —signed and delivered the said instrument
al . free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this____day of S

Notary Public

_NOTARY (5-21-96)
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EXHIBIT A ATTACHED TO AND MADE A PART OF EXTENSION
AND MODIFICATION AGREEMENT

LEGAL DESCRIPTION:

PARCEL 1: THE EAST 125 FEET OF LOT 2 (EXCEPT THE NORTH 19 FEET THEREOF)
AND THE EAST 125 FEET OF THE NORTH 2 FEET OF LOT 3 IN BLOCK 7 IN
BURNHAM'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 IN SECTION 5,
TOWNSEIP 37 NORIH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX ID FC.: 25-05-110-020

ADDRESS: 8808 S. BISHOP, CHICAGO, ILLINOIS

SOSLLEGLG

Ylig 44

This ia to certify tha-above and

faregaing is 2 trus and correni copy

of tha enginal recorded by the
Recorder of Deads.

CHICAGQ YITLE INSUBANCE COMPANY

w— A (g ams,




