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This Assignment of Rents prepared by: Broadway Bank 0? 91 ,Zl

5960 N Broadwa
f.hicago, IL 6066

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 26, 1539, between Oxford Bank and Trust, as Trustee U/T/A
dated 08/30/94 as frust number 352, whose address is 1100 W. Lake Street, Addison, iL 60101-2708
(referred to below as "Grantor"); and BROADWAY BANK, whose address is 5960 N. BROADWAY, CHICAGO,
IL 60660 (referred to below as "Lender").

ASSIGNMENT. For valuable considerétion, Grantor assigns, grants u_zontinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the-Kznts from the following described
Property located in COOK County, State of lllinois:

LOT 13 (EXCEPT THE SOUTH 10 FEET) AND (EXCEPT THE EAST 46 FEET i 7/8 INCHES THEREOF)
AND THE SOUTH 1/2 OF LOT 14 (EXCEPT THE EAST 46 FEET 1 7/8 INCHES T1SREOF) IN BLOCK 11
OF DUNCAN’S ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF TAR NORTH EAST 1/4
OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINC:PAL MERIDIAN, IN
COOK COUNTY, ILLINQIS

The Real Property or its address is commonly known as 213 S. GREEN STREET, CHICAGO, IL 60607. The
Real Property tax identification number is 17-17-222-023-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default."

Grantor. The word "Grantor" means OXFORD BANK AND TRUST, AS TRUSTEE, TRUST NUMBER 352,
Trustee under that certain Trust Agreement dated August 30, 1994 and known as 1073912,

(oA




¥

“TROFFICIAL COPY

jO 91B1S BU) JO SME| 3ul yum Aldwod pué 'émoaxa 0] sBuiyy ||e pue Aue op Aew JapuaT ‘SmeT Uim abueudwoof;

, . _ ‘Auadoid ayl
uo 1pua AQ p1J2YS BIUBINSUI JBYI0 pue 913 uo swnwsaid etg,-pue ‘SANIIN JS1BM pUE SIUSWISSISSE 'SOXE]
Jle Aed 0} os[e pue ‘uoipuod pue Jedas sadosd u) Auadold 2yl Bulurelulew Jo Sasusdxs pue S1500 Buinunuos
Ile 10 pue “uawdinba seyl Bupnpur ‘sesioldwa jje Jo SSJIAISS {[B JO pUE J0dJBY] S1S02 Byl fed 0] Jredas ‘
Ul SWES ay} daay pue Aladoid ay) urelurew o) Auadold sy uodn Jols Aew Japudn ‘Auadoid auy ulejuiey '

‘Auadold syl
Wwoyj suosiad idylo JO SIUBUSY IO JUBUS) AUB BAOWSI PUB SJUSH 8yl 109(109 ‘Auadold auj Jo uoissassod 1anosal ¢
0] Ajessanau aq Aew se sBuipsasosd yons Buipnoul ‘Auadold au) Jo uonaeioad syl Joj Alessadsu sBbuipaanoud
[e6a| |[e uo AueD pue aINMISU! 'SJUSY 8u} Jo |je '10jaIBY) J|qey suosiad Jaylo Aue WOJL 10 SIUBUS) BY) WOl
AAI923J PUR 199]j02 ‘puewap ‘Aadoid sy jo uoissassod axel pue uodn Jslus Aew JepueT -Auadoug ay) sou3

‘Juabe s, Japua 10 Japus 0} Apdaup pred aq 0} sluay (e Bundalip pue juswubissy
siy jo wayl Buisiape Auadoid 8yl JO SIUBUS] |[B pue Aue 0] S92ilou puds Aew JapusT ;sjueudl o} 3JON

- Alioyine pue siamod ‘sybu ﬁugmouc_')i ay) pajueld pue uanib
AggJay s1 Japua ‘esodind siyl 04 'SIUSY Ul SAIRIBI PUB 1091|00 0) WAWUBISSY SIYlugpun palindan aney |[Bys
Inejap ou yBnouys usas pue ‘swi Aue Je WBi syl aAeY |[eYS JapusT ‘SINIY 1J3T10J,01 LHIIH S.H3ANTT

awdaiBy siyy Ul papinoid se1daoxe slusy syl ul
s)yBid §,JOIUBID) JO AUT-JO 9S0dSIP SSIMIBYI0 JO ‘Jaqunoul ‘ubisse ‘||9s. lou 1% _10juess) £ 19jsuel)] Jaypng oN

"8010} Ul MOU JusWINASUI
Aue AQ uosiad Jauio Aue 4] sluay oyl paAeauo? Jo paubisse Ajsnomald 10U Sey Joluels) quawubissy Jo1id ON

"Iapua 01 SIUaY 8yl AsAL0D pue
uBlisse 0] pue wawubIssy SiUY 01l Jajus 03 Aoyine pue ‘Jamod ‘B 1N} BYI SBY JOJURID ‘ubissy o} ybiy

‘Bunum vl Jopua Aq paidadoe pue 0} paso|IsIp Se 1da9Xe SWIejd pue
'SHOURIGUINIUS ‘SUSI| ‘SUBOC| 'SIOL (210 JB8[D PUE 83} SIUSY Ul SAIBJ3) 0) P3JiNUa S| JOBID® "dIuSIaUMO _=

TRy} JOpUST O1 SIUBLIEM PUR SIUSSDICR) JOEBID 'SIUBY . ;
ayl 01 10adsal UM "SLINIH IHL Ol 125¢S3H HUM SILNVHHYM ANV SNOILVINISIHJIH S.HOINVHD - :

‘Buipaanoid
Aoidnnueq B U [el21e||00 YSBd J0 88N 3yl 01 JUP3UOD S,/opuaT 81nNIsuod Jou |leys siuay ayl 109|023 0] Wbl syl jo
Bunuelb ayl eyl papiacid ‘sjuay ayl 10909 pur Auadolg syl ebeuew pue a1eJedo pue Jo (0103 Ppue U0ISSessod
Ul wewal ABW JOJUBJG ‘JUBWUBISSY SIU Japun 1miAp ou si 8iay) se Buo| 0s pue mojaq papinosd se siugy sy}
199]107 01 1yBL SU Sasi0laxs JapuaT jun pue ss8juy “uswubissy siyl lapun suonebigo S‘.IOlUEJ% 10 je wiouad
ANJLNS |[BUS PUB ‘enp sWoodq A3yl Se JuswubiSsy sIuliAG psInJds slunowe (B 18puaT 01 Aed jjeys Joesn
qUBWNI0Q PaledY Aue 10 JUBWUBISSY SIu)- Ul papiao.d:asimiaylo se 1daox3 "3ONVINHOLHId ANV INIWAYd

T

;e

- :SWHAL DNIMOTI04 THL NO GILd3IIY GNY NIAID SI INJNNDISSY SHL 'SINIWN0T
Q3LYT3H SHL ONV ‘INIWNDISSY SIHL ‘JLON JHL H3ANM £O:NVHO 40 SNOLLYDITE0 TIV ANV ANV 40
JONVWHOAH3d (z) ONV SSINGALEIANI 3HL 40 INTWAVd {4}~ 3HND3IS OL NIAID SI INIWNDISSV SIHL

"JusLubIssy é!ul 0} payoele
nqIuXe Aue U0 PaQUISSP SOSBa| | WOoJ) SlusY e uonelwl) noynm Buibinoul ‘1ele| JO Moutanp Joyisym
‘Auadoid syl woly spaasold pue slyod ‘Sanss! 'BWoJUL ‘SaNUBABS 'SJuB) |fB SULZW. SIUdY, Piom Byl "Sjudy

‘S63UPAIGAPU| BY) YIIM LOIIDE UUOD Ul paIndaxa ‘Builsixe
18)jBaJBY JO MOU JaUlauMm ‘SIUSWND0p. PUB. Sluawdsibe ‘sjuswniisul Jaylo j[e<pue ‘18T 0 spasp ‘sobebuow

‘slUsWoaIBe” AlNnJas ‘sanuesend ‘SlUsiSaIBe [BIUSWUCHAUS. ‘SJUBWSSIGE UBO| 'SLIBU’aRiDE 1IpBID 'S8lou
Alossiwoud e uUONBNWI INOUNM SPNjoUl PUB UBBW ,SIUBWNJ0Q PAIBISH, SPIOM BUL Meiundoq pajeley

"uoNa9s ,Loniteq Auadoid,
3Ul Uy 8A0QE paquosap sybu pue sisselul ‘Auadosd syl ueaw Auadold [eaY, SPIOM BYL .. wadoid |eay

‘uonoas Jucwubissy, sul
Ul 9A0QR PAqUISap ‘UodIaY) siuswaaoidw | pue ‘Ausdord feas ay) suesw ,Auadold, piom 8yl ‘Auadoid

: A 'er'6L6'1%

jo swuswhed Alywow g9 ul ajqeied S| 910N 8yl "%SG/8'9 S! SION Byl U0 8lel 1Sl dUL wawaalbe
Jo a1ou Alossiwoid sy oy suonnuisqns pue 'J0 SUOIIBPI|OSUO0D 'Jo. sBulouBUlS) 'O SUOIEILIDOW ‘10 SUOISUSIXD
40 S[emaual [|B yum Jayebol JapusT 0} S1amoLI0g—-03 Aue.pue JOWRIL) WOy 00°000°00LS O Junowe ediound
[eulblIo Ay} Ul ‘6661 ‘9z YL polep Wawaalbe 1pald Jo 8jou Aiossiwo.d syl suesw 910N, PIom ayl ‘310N
- : ‘SuBISSE PUE S055329NS S| “NVE AYMAVOHE Sueaw ,IapuaT, PIOm syl "Iopua
: ‘owubissy syl

Ul papiAcid SE SJUNOWE LYoNS U0 1SaJajul yim Jay1aBol Juswubissy siy) Japun Jojuels Jo suoliebligo 8210ud 0}
16puaT Aq paLnul sasuadxs 10 I0IUEIL) Jo suoiebiqo abreyosip o} sepuaT AG PadUBApE J0 pepuadxa siunowe
AuE pue 810N 8u} Japun ajqefed 1saieiul pue ediound @ Suesw ,SS3UPSIEPU|, PIOM BYL "SSBUP3IGAPU]

{panuinuos) ON UBOT
g 9bed SLN3H 4O LINJNNDISSY 6661-92-¢0




¥ r
P L

Cwwm UNORRMalAlea G0

,_uLogn-.No‘ (Continued)

-

lllinois and also"all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property. IR T B y

Lease the Propei_ty., Lender may ferit‘or lease the whole or an;} part of the Property for.such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Liger';idert $ name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's accour: ard Lender may pay such costs and expensges from the Rents. Lender, in its sole discretion,
shall determine the auplication-of any and all"Rents received by it; however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be aﬂplled 1o the Indebtedness. All expenditures made by
Lender under this Assiciiment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grartor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantcr-under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitaile satisfaction of this Assignment and suitable statements of termination of
any financing statement on file eviceriing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall te paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or o'nerwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the arsouiit of that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bariruotcy law or law for the. relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or () b¥ reason of any settlement or-coinpromise--of any-claim made by Lender. with any claimant
{including without limitation Grantor), the Indebtedness siiall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall .continue to e effective or shall-be reinstated, as the case' may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or a%reement evidencin

the Indebtedness and the Property will continue to secure t'ie"amount repaid cr recovered to the same extent as |
that amount never- had been originally received by Lender, ard Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness ¢ te this Assignment. _

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Broceeding Is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender d2ems apgropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note-from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s optcrs, will (@) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payayle with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i} iie remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's riaturity. This Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph ctall be in addition to any other
rights or any remedies to which Lender may be' entitled on account of the default. Any, such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy tiat”it otherwise would have
ad. :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defadl? ('Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, cbligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor defauit under any loan, extension of
credit, security agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false. or misleading in any material
respect, either now or at the time made or furnished. o o

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure. of any coliateral .-documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
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foreclosure repdrts), surveyors' reports, and appraisal fees, and title insurance; to the extent perritted by
applicable law. Grantor also will pay any court, costs, in addition to all other sums provided by law. .. =~ --
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Iinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor. shall ‘mean- each- and every Grantor. This means that each of the
persons signino.below is responsible for all obligations-in this-Assignment.

No Modification.” Grantor shall not_enter into any agreement with thé_holder of an¥I mortgage,-deed of.trust, or
other security"agreemént whichi has priority, ,over this 'Assignmient by which that agreement is modified,
amended, extendded, or renewed without the. prior.written. consent of Lender. Grantor shall neither request nor
accept any future aurdrces under any such security agréement without the prior written consent of Lender.

Severability. If a court.of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any- person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any otite’ persons or circumstances. If feasible, any such offending ?rovision shall be
deemed to be madified to be-within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be’sivicken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. - Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this -Assignment shall be binding.upon and inure to the benefit of the parties, their successors and
assigns. |If OWHBFShIP of the Property becornes vested in a person. other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successo s with' reference to this Assignment and the Indebtedness by
way of forbearance or extension without. relegeng Grantor from the obligations of this Assignment or liability
under the Indebtedness. - R ) Co T T '

Time'is of the Essence. Time is of the essence ir. the performance of this Assignment.

Waiver of Homestead Exemption.,. Grantor herety.icleases and waives all rights and benefits of the
homestead exemption laws of the State’ of lilinois as to @'l Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ‘AMY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDZWMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
8?%%’{802583%%%2%9 ANY INTEREST IN OR TITLE TO THE PROFERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived zny-rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signec Jy“Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of suti right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver nf or prejudice the _part)()'s
right otherwise to demand strict compliance with that provision or any other prcvision.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall_constitute a.»a'ver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent.uy Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not ranstitute continuing
consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood. and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the cPart of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly. waived by Lender and by every person now or hereafter
claiming any right or security under this Assngﬁment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein. or. by ‘action to enforce the personal liability of any
guarantor.” S Lt T o , S ‘ :
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