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MORTGAGE

THIS MORTGAGE IS DATED APRIL 2, 1999, between ROBERT E. MEDE and PAULETTE A. MEDE, HIS WIFE
AS JOINT TENANTS, whose address is 232 S. PRINCEFON AVENUE, ARLINGTON HEIGHTS, M. 60005
(referred to below as "Grantor"); and Suburban Bank of Bariinzton, whose address is 333 N. Northwest
Highway, Barrington, IL 60010 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgases, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real pioperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all wassments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stozz-ip utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, itcluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stace £ Ulinois (the "Real
Property"):

LOT 154 IN UNIT "C" IN REUTER’S WESTGATE SUBDIVISION UNIT #2, BEING A SUBDIVISION IN THE
WEST 172 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TYIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 232 S. PRINCETON AVENUE, ARLINGTON HEIGHTS,
IL 60005. The Real Property tax identification number is 03-31-110-019.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated April 2,
1999, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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protect Lender’s interest, l

|
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ‘
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyancF of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ‘leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property intersst. If any Grantor is a corporation, partnership or limited liability company, t:ransfcr alsa
includes any change 1:.cwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compary interests, as the case may be, of Grantor. However, this option shal! not be exercised

by Lender if such exercise-is prohibited by federal law or by Illinois law.

TAXES AND LIENS. 7he failowing provisions relating to the taxes and liens on the Property are a part of this
Mortgage. |
Payment. Grantor shall pay vihen due (and in all events prior to delinquency) all taxes, payroll taxes,, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished fo the
Property. Grantor shall maintain the“P:o ert?r free of all liens having priority over or equal to the interest of
Lender under this Mort%)a e, except for tho-lien of taxes and assessments not due, except for the| Existing
Indebtedness referred to c%ow, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold paym:nt of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long z5 Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grauio< <hall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor his notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or i sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge thz lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale rnder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgioeri before enforcement against the Property.
Granégé“ shall name Lender as an additional obligee undei anv surety bond furnished in the contest
proceedings. !

Evidence of Payment. Grantor shall upon demand furnish to Lende: satisfacto&y evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official io deliver to Lender at any time
a written statement of the taxes and assessments against the Property, ‘

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days Y.fore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any m<chanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or mateiaisand the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assuraaces satisfactory to Lender

that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Frope:ty are al’ part of this
Mortgage. «

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance -with standard
extended coverage endorsements on a replacement basis for the full insurable value ¢overing all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clius:, and
with a standard mortgagee clause in favor of Lender. Policies shall %e written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written motice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by ?dy act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and i
maintain Federal Flood Insurance for the full unp:slidP principal balance of the loan, up to the maximum policy ‘
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan. !

Application of Proceeds. Grantor shall promptlby notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $3,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lcnger
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in c?éfault under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not*committed to'the repair
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Loan No 50024846 {Continued)

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and taic whatever other action is requested by Lender to perfect and'continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below; together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or Zz;nav part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
whic érantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax kafore it becomes delinquent, or I_(lb) contests the tax as provided above in the Taxes and

Lle]g: szlection ariu deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender. ‘

SECURITY AGREEMINT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a parl o this Mortgage. |

-,
Security Agreement. Th's iastrument shall constitute a security agreement to the extent any of thc: Property
constitutes fixtures or other perscaal proper?z, and Lender shall have all of the rights of a secured party:under
the Uniform Commercial Codelas’ amended from time to time. |

Security Interest. Upon request bv-Lender, Grantor shall execute financing statements and take jwhatever
other action is requested by Lendcr .o perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recsrding this Mortgage in the real property records, Lender may, at any
time and without further authorization frora Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor.shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Girantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and ‘Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. |

Addresses. The mailing addresses of Grantor (debtor)‘aud Lender (secured party), from which information
concerning the security interest granted by this Mortgase may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morts;age. |

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folioving provisions relating to further ‘assurances and
attorney-in-fact are a part of this Mortgage. I

Further Assurances. At any time, and from time to time, upon requist of Lender, Grantor will mﬁke, execute
and deliver, or will cause to be made, executed or delivered, to Ieider or to Lender’s designee, land when
re%uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stuiecments, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender; be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations 4f Grantor under, the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and securi y interests created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary Lender in writing, Grantor shall reimburse Lender for all <usts and expenses
incurred in connection with the matters referred to in this paragraph. J

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be hecessary or desirable, in Lender’s sole apivion, to
accomplish the matters referred to in the preceding paragraph.

|
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gcrforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s securit( interest 1n the Rents and the Personal Propertpz. Grantor will pay, if

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment ga) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, )
by reason of any judgment, decree or order of any court or administrative body having jurisdiction aver Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid %r the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received b{ Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. |

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Défault")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
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otherwise required by law), and shall be effective when actually delivered, or when deposited with a?nat_ional]y
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States‘mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying fhat the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this' Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address. |

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgagc;:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understaﬁding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. ‘

|
Applicable Law,~ This Mortgage has been delivered to Lender and accepted by Lender in tlge State of
Ilinois. This Vie: tgage shall be governed by and construed in accordance with the laws of the State of
Illinois. {

Caption Headings. Cryuiion headings in this Mortgage are for convenience purposes only and are not to be
ption gs. Py Lng , g purp y
used to interpret or deiine the provisions of this Mortgage. !

Merger. There shall be no-méiger of the interest or estate created by this Mortgage with any other interest or

estate in the Property at any tme held by or for the benefit of Lender in any capacity, without' the written
consent of Lender. >

Multiple Parties. All obligations cf Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and ever, Grantor. This means that each of the persons signing|below is
responsible for all obligations in this Mortoage, ‘

Severabilitg. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circums:arce, such finding shall not render that provision invalid or
unenforceable as to any other persons or circuristmnses. If feasible, any such offcndir%g provision shall be
deemed to be modified to be within the limits of <;forceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other zrovisions of this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated (n _‘his Mortgage on transfer of Grantor’s interest,

this Mortgage shall Ee binding upon and inure to the benefit Of the parties, their successors and assigns. [f

ownership of the Propcrt’y becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Murtgage and the Indebtedness by way of

{ﬁa el:)ar?ince or extension without releasing Grantor from the obligaious of this Mortgage or liability und‘ér the
ebtedness. !

Time Is of the Essence. Time is of the essence in the performance of thiz Murtgage. |

Waiver of Homestead Exemption. Grantor hereby releases and waiver al rights and benéﬁts of the
homestead exemption laws of the State of Illincis as to all Indebtedness securea by iais Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights undir tiis Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall orerate as a waiver of such right or any cther =ight. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the [arg‘s right otherwise
to demand strict compliance with that provision or any other provision, Igo prior waiver£y “ender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s ﬁﬁivts‘, or any of
Grantor's obligalions as to any future transactions. Whenever consent by Lender is required in tlas Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to mbsoquent
instances where such consent is required. !
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