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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS #-DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CAEDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARCG 3y _PAYSAVER CREDIT UNION.
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THIS MORTGAGE is made ths /2ad day of _ApTil _ 1992
between the Mortgagor, Roger R. Licson and Debra M, Lieson, husband and wife

< (herein ““Borrower™),
and the Mortgagee. Paysaver Credit Inion —. ° : _ - -

a corporation organized and existing under the laws ¢f _T1linois
whose address is 4254 W. Lake Street, Melrose Park TL 60160

@] (herein “‘Lender"').

WHEREAS, Borrower is indebted to Lender as described in th's paragraph,
T0O SECURE to Lender:

(1) The repayment of all indebtedness due and to become due urdsi the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Porrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein **Cradit Agreement’’). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advancgs svill be of a revolving nature and may be made, repaid.
and remade from time to time. Borrower and Lender contemplate a sevies of a@wances to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agreen ent (ant including finance charges thereon at a rate

which may vary from time to time, and any other charges and cofiection costs which mae‘)ae owing from time to time under the
Credit Agreement) shall not exceed Sixteen Thousand Dollars end D0/100

. _ __ ($.16,000.00 '~That sum is referred to herein as the
N Maximum Principal Balance and referred o in the Credit Agreement as the Credit Limit. vhe “rtire indebtedness under the Credit

Agreement; if not sooner paid, is"due and payable _Twenty~ " =T Vears fiom the dateTof thisMortgage. T T | T T
(2)  The payment of ali other sums advanced in accordance herewith to protect the security of this Morgage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.
(3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the fallowing described property lacaied in the County of
Cook -, State of linois:

Lot 10 in Block 5 in Midland Development company's North Lake Village Unit No.l4,
2 subdivision*of the North Half (1/2) of the South Half (1/2) of the Southwest
Quarter (1/4) of Section 29, Township 40 North, Range 12, East of the Third

Principal Meridian, in Cook County, Illinois, according to the Plat thereof
registered as Document No. 1368818.

COLLAR COUNTIES BILEPER TS 2oz 65— £ oemon

which has the address of __>/ East Wagner

(Street)
Northlake _ Iltinois 60164 (herein “Property Address™)
Gyl (Zip Code)
Property Tax ID No.. _12-29-303-030 )
2 CUNA MUTUAL NSURANET SOCIETY. 1991, ALL AIGHTS RESERVED :
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| when'due: Except to'the extent that any such charges or impositions are to be paid to Lender under paragrapt. ¢, Barrower shall pay or cause

TOGETHER with all the-improyements now or h rect
all of which shalf be deemed to be w i ﬁ UE C
property {(or the ieasehold estate if Yig MorMatyetS &n a feaseho

Complete if applicable: )
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borroweris tawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows: L I T O

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts Qbrrqweq under
the Credit Agreement, all finance charges and applicable other charges and collection costs as provided if. the Credit Agregme‘nt. G

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may’reqlire Borrower 1o pay-to'Lender
on the day monthly payments of principal and finance charges are payable under the Cradit Agreement, untit all sums secured by this Mortgage
are paid in full, a sum (herein 'Funds’") equal to one-tweifth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installmants for hazard insurance, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills a:c.rrasonable estimates thereof. Borrower shall not be obfigated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender

If Borrower pays Funcs to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed
by a Federal or state agency. (inc!idine Lender if Lender is such an.institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rews. Lender may not charge for so hoiding and applying the Funds, analyzing said account or verifying
and compiling said assessments and tils *unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make
such a charge. Borrower and Lender may 2Jreg in writing at the time of execution of this Mortgage that interest on the Funds shall be paig
to Borrower, and unless such agreement is made »r.applicable law requires such interest to be paid, Lender shaft not be required to pay Borrower
any interest or earnings on the Funds. Lender ‘shalljive to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for whicli each-debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, togeti er with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall excead the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shaii %5,-at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly instaliments of Funds. If the amount of the Fungs-held by Lender shall not be sufficient to pay taxes, assessments.
insurance premiums and ground rents as they fall due, Borrower shal. pay to Lender any amaunt necessary to make up the deficiency in one
Or more payments as Lender may require.

Upon payment in fult of all sums secured by this Mortgage. Lender shall promptty refund to Borrower any Funds held by Lender.
ff under paragraph 22 hereof the Property is sold or the Praperty is otherwise acaired by Lender, Lender shali apply, no iater than immediately
prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lenzer at the time of application as a credit against the sums
secured by Lhis Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments ieceived by Lender under the Credit Agreement
and paragraphs 1and 2 hereof shall be applied by Lender first in payment of amounts payabic-to Lender by Borrower under paragraph 2 hereo!.
second, (in the order Lender chooses) to any finance charges, other charges and collection cists owing, and third, to the principal balance
under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali perform all of Borrower's obligations under any mortgage.
deed of trust or other security agreement with a lien which has priority over this Mortgagesincluding Borcowver's covenants to make payments

to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which muvattain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lender, Borrowzr shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

9. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property isured against ioss
by fire, hazards included within the term *‘extended coverage,” floods, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shail provide insurance on a replacement
cost basis in an amount not iess than that necessary to comply with any coinsurance percentage stipufated in the hazard iisurance policy.
and the amount of coverage shall be no less than the Maximum Principal Batance: plug the full amount of any lien'which has priority over
this Mortgage. ST T

The insurance carrier providing ihe insurance shall be chosen by Borrowier subject to appraval'by Lender; provided, that:such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in"a form acceptableto Lender and shatl
miclude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject ta the lerms of any marigage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of afl sums
secured by this Mortgage, subject 1o the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restore or repair the Property. if
it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower faits to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

.
rthe oroperty, apd all easeqeqts, rights, appurtenances andfixtm.eﬂ“
1Mis onaﬁrl the foregoing, together with saic¥]
ré fleretmafter reverfed™td as the “Property.™ it
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Boregwer, Lender may require that fhe pacso REOPERS frankfeqed si ; rpement satisfactory 10 Lender and | »
Lender may impose an assummiaw N 2 &@I'A}I@ lh@wmn receive advances under the Credit
Agreement. , _ ' PEZN

21.  Transfer of the Property. Subject to appficable law, Lender shall have the right to accelerate, that is, to demand immediate payment
in tult of all sums secured by this Mortgage or Deed of Trust, if.Borrower, without the written consent of Lender, sells or transfers alt or part
of the Property or any rights in the Property. . s

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. !f Borrower fails to pay those sums prior to the expiration of-such period . ender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof. /. '

22.  Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default (“event
of default'’} under this Mortgage: (1) Borrower commits fraud or makes a material misrepresentatior in connection with this Mortgage
or the Credit Agreement; (2) Borrower does nol meel the repayment terms af the Credit Agreement; or (3) Borrower’s action or inaction
adversely atfects the Lender's rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising
any right or remedy provided for in this Mortgage and prior te acceleration, Lender shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the event of defauit; (2) the action required to cure such event of default; (3) a date, not less than 10 days from
the date the notice is mailed to Borrower, by which such event of default must be cured; and {4) that failure to cure such event of default
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the toreclesure proceeding the nonexistence of an event of default or any other defense of Borrower to acceleration and
foreclosure. If the event of Gefault is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by t'is Morlgage to be immediately due and payable without further demand and may foreclose this Morigage
by judicial proceeding. Lender.sna'l be entitled-to.coliectin such-proceeding-all exgenses-of foreclosure, includingbuf netlimited 10.
reasonable attorney’s fees and vosis of documentary evidence, abstracts and title reports.

23.  Borrower’s Right lo Reinistaip: Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrower shall have the rignt toqiave any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time prior to
enlry of a judgment entorcing this Morigage if: {a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no acceleralion occurrec, (F) Berrower cures all events of default; {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreemerits of Rorrower contained in this Mortgage. and in enforcing Lender's remedies as provided
in paragraph 22 hereof, inciuding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require 10 assure that the lien of this Mortgage, Lender's #atarest in the Property and Borrower's obligation to pay the sums secured by this
Martgage shall continue unimpaired. Upon such payment arg zuse by Borrower, this Mertgage and the obligations secured hereby shail remain
in full force and etfect as if no acceleration had cccurred.

24.  Assignment of Rents; Appointment of Receiver. A< additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall. prior 10 acceleration urder paragraph 22 hereof or abandonment of the property, have the right
to collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 22 hereot or abandonmeni-afine property, lender shafl be entitied (o have a receiver appointed
by a court to enter upon, take possession of and manage the property and i3 pGilect the rents of the property including those past due. Al
rents collected by the receiver shall be applied first to payment of the costs of managament of the property and collection of renis, inctuding,
but not fimited to, receiver’s fees. premiums on recerver's bonds and reasonable atturoeys fees, and then 1o the sums secured by this morigage.
The receiver shail be liable to account only for those rents aciually raceived.

25.  Release. This Mortgage secures a revolving line of credit and advances muv be «iade. repaid. and remade from time to time,
under the terms of the Credit Agreement. Lender shall discharge this Morigage when Borrowériwas (1) paid all suins secured by this Mortgage
and (2) has requested (a) that the fine of credit be canceled or (b) that the line of credit be regused Seiow the amount for which a security
interest in real property may be required by Lender. Lender shail release this Mortgage without i dige to Borrower,

- — e — RE QUEST FOR NOTICE OF DEFAULT AND FORECLOSUTE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2/se:¢ which has priarity over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any delault under ie-5uperior encumbrance
and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Monga(y?? %M\
> all " - i : / 7‘/7 / "
" : - Rozr ER.' b&e%’ . ~Boriowse

ra M. Lieson prrv—

STATE O Yore County ss:
|  Eric E. C°1Cl?5ure . 4 Notary Public in and for said county and state, do hereby certify that
Roger R Lieson- and Debra M. Lieson
personally known to me to be the same person(s) whose name(s) are subscribed 1o the
toregoing instrument, appeared before me this day in person, and acknowledged that t hey signed and
delivered the said instrument as their free voluntary“act, for the uses and purposes therein set forth,

. 1899

Given under my hand and official seal, this ____ 2nd~ ™. day of

My Commission expires: November 15, 2002

KNplary Pubhc -
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* 6. Preservation and Mar tegafice ndo Kiiniums; Pl w velopments. Borrower shall keep
the Property in good repair and shail not commit [ rmen .0f de lerioration of tfie Properly and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. If thls Mortgage iS on a unit in A, oondominlum or a planned.unit development, Borrower shall
perform all of Borrower's obligatiens under the declaration or covenants creatmg or governing the condomiriium or planned unit development,
the by-laws and requlations of the condominium or pianned unit development, and.dhe “constituent documents.

1. Protection;of Lender's Security. if Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially. affects Lender's intérest in the Property, then Lender, at Lender's opuon upon
notice to Borrower, may make such appearances, disburse such sums, mclodmg reasonable attomeys’ fees, and take such action as is necessary
to protect Lender's interest: Any amounts:disbursed by Lender pursuanttG'this paragraph 7. with finance charges thereon, at the rate provided
in the Credit Agreement, shalfbecome additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to ather terms of payment, Such amounts “shall be payable {pon notice from Lender to Borrower requesting payment thereof. Nothing contained
tn this paragraph 7 shall require Lender to incur dfiy expense or take any action hereunder. Any action taken by Lender under this paragraph
shall not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender
is subrogated to afl of the Tights ‘and remedies of any prior fienar, to the extent of any payment by Lender to such lignor, to the extent of
any payment by Lender to stich fienor. .

8. Inspeclion. Lender may make or cause 10 be made reasonable entries upon ang inspections of the Property, provided that Lender
shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor retated to Lender's inlerest in the Property.

9. Condemnatirn. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Pzuperty, or part thereof, or for conveyance in lieu of condemnatian, are hereby assigned and shall be paid to Lender,
to the extent of any indeblednoss under the Gredit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Morlgage.

10.  Borrower Not Relesses; Forhearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization
of the sums secured by this Mortgaye.,ranted by Lender to any successor irt interest of Borrower shall not operate to release, in any manner,
the iability of the original Borrower apd barrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Martgage by reason of
any demand made by the original Borrower and Rarrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicablz Izwshall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joixt and Several Liability; Co-signers. The covenants and agreements herein contained shal:
bind, and the rights hereunder shall inure to, the re<pective successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 21 hereof, All covenanis and agreements ai 2atrawer shall be joint and several. Any Borrower who co-signs this Mortgage, but
does not execute the Credit Agreement, (a) is co-signing s v'ortgage onfy to mortgage, grant and convey that Borrower's interest in the
Property 10 Lender under the terms of this Martgage. (b) is ot rersonally liable under the Credit Agreement or under this Mortgage, and
{c) agrees that Lender and any other Borrower hereunder may agres-io extend, modify, forbear, or make any other accommodations or
amendments with regard to the terms of this Mortgage or the Credit Agreament, without that Borrower's consent and without refeasing that
Borrower or modifying this Mortgage as to that Barrower’s interest in fie Property.

12.  Notice. Except for any notice required under applicable law tu %e fiven in another manner. (a} any notice to Borrower provided
for in this Mortgage shatl be given by delivering it or by mailing such nolice by Cedtified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice o Lender as proviZer! herein, and (b) any notice to Lender shall be given by
centified mail to Lender’s address stated herein or 1o such other address as Lender /nay designate by notice 10 Borrower as provided hergin.
Any notice provided for in this Mortgage shall be deemed to have been given to Berrower orLender when given in the manner designated herein.

13.  Governing Law; Severabilily. The stale and local laws applicable to this Myrtnane shall be the laws of the jurisdiction in which
the Property is located, The foregoing sentence shall not limit the applicability of Federal law tthis Mortgage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict stialngtafiect other provisions of this Morigage
or the Credit Agreement which can be given effect without the conflicting pravision, and to this ena ne‘provisions of this Mortgage and the

_| Credit Agreement are declared to be severable. As used herein, “"costs.” “expeases’ and “attorneys™fe2s™ include all sums to the extent

not prohibited by applicable law or limited herein.

14, Prior Mortgage or Deed of Trust; Modificalion; Future Advance. Borrower shall not enter inlo any asteement with the hoider
of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that sesdrityagreement is modified.
amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor 2¢eant any future advance
under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrawer’s Copy. Borrower shafl be furnished a copy of the Credit Agreement and of this Mortgage at the fiiie of exgcution ar
after recordation hereof.

16.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under-any-homgrahab
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's optian,
and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims 9, riei.gns
parties who supply Jabor. materials or services i connection with tmprovements made to tha

17.  Waiver ol Homestead Exemption. To the extent permitied by faw, Borrower herebywa
as to all sums secured by this Mortgage.

18. Waiver of Statutes of Limilation. Borrower hereby waives. to the full extent permitted by law, statutes of limitation as a defense
to any demand or obligation secured by this Mortgage.

19.  Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transter. Borrower shalt give notice to Lender, s provided in paragraph 12
hereof. prior 10 any sate or transfer of all or part of the Property or any nights in the Property. Any person to whom all or part of the Property
or any rightin the Property is sold or transferred aiso shall be obligated to give notice to Lender. as provided it paragraph 12 hereof, promptly
after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage

unless Lender releases Borrower in wrmng As a condmon to Lender’'s consent 1o any proposed it transter or as a condition 1%{318358 ot |
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