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0009457260

MORTGAGE

THIS MORTGAGE ("Security Instrumezit™) is ziven on December 1B, 1998 . The mortgagor is
DANIEL A HILBRICH An Unmarried Man

Y(CZ ("Borrower™). This Security Instrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company ,
which is organized and existing under the laws of The State of Ziio , and whose
addressis 3232 Newmark Drive, Miamisburg, OH 45342
("Lcader™), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY EIGHT THQUSAND FIVE HUNDRED FIFTY & 00/100
Drtlars (US. § 188,550.00 ),
r{ This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeni-(*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  January 1, 1329 . This Security
(% Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzpii 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seeurity Instrument and the
% Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desczined property located in

Cook County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF

Parcel ID #:
which has the addressof 111 W MAPLE UNIT 3106, CHICAGO [Street, City],
Illinois 60610 [Zip Code] ("Property Address");

ILLI ingld Family - FNMA/FHLMC UNIFORM 4

o\ ¢ INSTRUMENT Form 3014 5/90 /
; Amended 5/91
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_paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beforc tie taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise #712¢ in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrgrient whether or not the sums are then due.

If the Property is abandoned by Bcrrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrow:s fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds. at its option, either o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dvé,

Unless Lender and Borrower otherwise agree in.writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in par2z7aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lends: ™ot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument sranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or 3orrower’s successors in interest. Lender shall not be required 1o
* commence proceedings against any successor in interest or refuse t exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand riade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shal''not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender_and” Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oriy %0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrae to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which s¢is atinzimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in Coninection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redvcedine charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class' mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deofard

be severable. | - &
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@ 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then weald be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atforneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendsi’s’ rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue uncharged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a='17 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial ‘interest in the Note (together with this Security
Instrument) may be sold one or more times withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa/mer.ts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wii'cii payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ds; ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sciizerées shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and aiiy I12zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any gevermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces ary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as txijs cr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive ‘materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propercy s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ard may foreclose this Security Instrument by judicial proceeding
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incly
limited to, reasonable attorneys’ fees and costs of title evidence.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th  gay of December :

1338 and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrow:") io secure Borrower’s Note to

National C:ty Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the same Zate and covering the Property described in the Security Instrument and located at:

111 W MAPLE UNIT /2106, CHICAGO, Illinois 60610

[Propeny Address]

The Property includes a unit in, togéther with an undivided interest in the common elements of, a
condominium project known as:
GOLD COST GALLERIA

[Name of Cindoriinium Project]

(the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propersy for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in e Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan's ar.d agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Dorowar’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ zi¢ tie: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments minosed pursuant o
the Constituent Documents.

@gsu (9705) For
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BY SIGNING BELOW, Borrower accepis and agrees to the tefms andf-prdvisions contained in this
Condominium Rider.

(Seal) (Seal)

-Borrower -Borrower

(). (Seal) (Seal)

-Borrower -Bormower

7 (Seal) (Seal)

-Borrower -Borrower

{Secal) (Seal)

-Borrower -Borrower

@%au (9705) Page 3 0f 3 Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of December

1958 , and is incorporated into and shall be deemed to amend and supplement
the MortgagC, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ‘(th:. "Borrower”) to secure Borrower’s Fixcd/Adjustable Rate Note (the "Note") to

National Ciiy Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the sarrc sale and covering the Property described in the Security Instrument and located at:

111 W MAPLE UNIY 3106, CHICAGOQ, Illinois 60610

[Property Address]
THE NOTE PROVIDES I'0'3 A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJMUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE< 30RROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ON’:= TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the’cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as{0'lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 6.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, astekiows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAGIGES
(A) Change Dates
The initial fixed interest rate I will 0pay will change to an adjustable interest rarc on the first day of
January . 2004 and the adjustable interest rate I will payi3; change on that

IE RIDER - 1 YEAR TREASURY INDEX - Single Family

L

MULTISTATE FIXED/ADJUSTABLE RA

%aaau (9705) F
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLO"S:

Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property cz'ary interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and_Eorower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However; this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of iz Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not 'ess than 30 days from the date ‘the notice is delivered or mailed
within which Borrower must pay 2il sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthér notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL TI¥EUD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 7TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY 1Ms7RUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT -S.iaLl. BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interss ' in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior wrii'éa consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is rickibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise tnis option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluatz the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reascnatly
determines that Lender’s security will not be impaired by the loan assumption and that the ris of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

Form 3182 5/94
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CITY: CHICAGO COUNTY: COOK 993 79
TAX NUMBER: 313

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 3106 IN THE GOLD COAST GALLERIA CONDOMINIUM AS DELINEATED ON A SURVRY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN BUSHNELL‘S ADDITION TO CHICAGO IN THE
RAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THRE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 08139816, TOGETHER WITH ITS UNDIVIDED PERRCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

UNIT NO. 345 IN'GCLD COAST GALLERIA GARAGE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBRU RRAL ESTATE:

PARTS OF LOTS IN FAY'3 JUBDIVISION OF BLOCK 14 IN BUSHNELL'S ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE SOUTHEAS 7 1/4 OF SECTION 4, TOWNSHIP 39 RORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN,; ‘#ICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOC(P{ENT NUMEER 08139817; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMxNTS - ALL IN COOK COUNTY, ILLINOIS.

P.AN.: 17-04-422-033-0000 ; 17-04-422-034-0000 ; AND 17-04-422-035-0000
(AFFECT THE PROPERTY iiv QJESTION AND OTHER PROPERTY)

Grantor also hereby grants to the Grantee, its successors and assigs, as rights and easements appurtenant to the above
described real estate, the rights and easements for the benefit of said. preperty set forth in the Declaration of
Condominium, aforesaid, and Grantor reserves to itself, its successors and assigns, the rights and easements set forth in
said declaration for the benefit of the remaining property described thereir..

This Deed is subject to all rights, easements, covenants, conditions, restrictions anz reservations contained in said
declaration the same as though the provisions of said declaration were recited and <tigu'ated at length herein.

(A) The Tenant, if any, of Unit 3106 has waived or has failed to exercise the right of first refisai.




