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This Assignment of Rents prepared i;y:- Plaza Bank

7450 W. Irving Park Road é? V
Noiridge, IL 50634 REI TITLE SERVICES # 2 5}9) -

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 14, 199¢. hetween Thomas Guagliardo and Debra Guagliardo,
his wife, whose address is 4845 Greenleaf, Lincolnwood, 'L~ 60646 (referred to below as "Grantor"); and
PLAZA BANK, whose address is 7460 W. IRVING PARK ROAL WORRIDGE, IL 60634 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grant:._a_Continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Runts from the following described
Property located in Cook County, State of lllinois:

LOTS 31, 32, 33, AND 34, IN BLOCK 4 IN WILLIAM BOLbENWECK'S ADDITION TO GRAND PARK,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUM Y, ILLINOIS.

The Real Property or its address is commonly known as 3200-08 West Irving Park Road, Chicago, IL 60616,
The Real Property tax identification number is 13-14-431-033.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means Thomas Guagliardo and Debra Guagliardo.
Indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
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Loan No 11117246 (Continued)

given and granted the following rights, powers and authority;

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁ:cos'er possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

}gxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
(flinois and also 2!l other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Prunerty.

Lease the Properiy . Lender may rent or lease the whoie or any part of the Property for such term or terms
and on such condit'ons.as Lender may deem appropriate.

Employ Agents, Lcndor-may engage such agent or agents as Lender may deem appropriate, either in
L?rllqder s name or in Granicr’s name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do a'l-such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusive'y-and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated akove.

No Requirement to Act. Lender shall norbe required to do any of the foregoing acts or things, and the fact

that Lender shall have performed one r more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenszs .nzcurred by Lender in connection with the Propert shall be for
Grantor’s account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents ‘received by it; however, any such Rents received by Lender
which are not applied 1o such costs and expenses shall be upplied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed frum ine Rents shail become a part of the Indebtedness
secured by this Assignment, and shall be payable on deirand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebteanssy’ when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigniiient and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by aiy third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (e? to Grantor's ‘rustee in bankruptcy or to any
similar person under any federal or state bankruptcy iaw or law for the relief->f debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction ovar Lender or any of Lender’s
property, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be considered unpaid for trie purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstates, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or-ar;reement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered tc fte.same extent as |
that amount never had been originally received bar Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or ﬁroceedm is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. “Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (? the term of anf\;. applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and (F?able_ at the Note’s maturity. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Failure of Grantor to comply with any other term, cbligation, covenant or condition

-

V&, .
IS

BT
99 u TR &n{:m:

Ft




UNOFFICIAL COPY

10U Jfeys uawubISSY syl Jo voisiaoid B Jo yoealq & jo Aled Aue AQ JeAem v "S3IPSLWAY JO UONDIT anepm”

‘me| Aq
10 910N ay) Jo Wawubissy siyl ur papiaoid salpawal pue syt Jaylo (B 8AeYy |[BYS JOpUST “SIIpaWaY f3Yl0

JINR08)
e se Buinies woyy uosiad B Ajrenbsip 10u |eys Japus AQ luswiAojdws -Junowe [enuBIsSgns B Aq sseupa1qe&>u1
3yl spasoxa Auadoid oyl j0 anea Juasedde syl lou 1o JGL]lalkM I1SIX8 [[eyS JaAIpda) B JO Judwjulodde
syl 01 Wb s Japudt mel AQ paliwad I pUOG INOYNM DAJ8S ABW IBAIBDR] JO UOISSASSOd Ul gabebuow
3yl 'ssaupalgepu] syl isuebe ‘diysiensdss syl Jo 1507 8yl BA0Ge pue a0 ‘spasdosd auyl Aidde pue
Auadm% AU} WOy SIUSY 9yl 199]10 0) PuB 'sles 10 8.1ns0[9810) Buipadald Auadold 8y} 91elado o) ‘Auadold syl
aniasald pue 108)0.d 01 Jamod 3yl yum ‘Auedmg 3y} Jo Jed Aue 10 e o UoIssassod el o) pelulodde Jaaleoal
e aney 0} J0 Uoissassod ) aabeblo se paseid 59 ol 6L Byl 8ABY |BYS JOpUST ‘UOISSISSOd Ul aabebuop

“JaA2a1 & ybnoayl 1o uebe Aq ‘uosiad ui Jayle ydeibesedgns
SIY} JOpUN SIYGI S)I 9SI08X9 ABW JOpua ] 'palsixa puewsap sy} Joy spunosb jadoid Aue Jou 1O JBLIBYM ‘SpEW
a/e sjuawsied ay) yoiym Joj suoieBiiqe syl AJSIES |leus puBwap S,J9pua 0} 9suadsal ul JapuaT 0} $1asn Jaylo
10 Sjueudl AQ suswAeyd 'spaa3doid oyl 193}109 pue swes sy} 9iellohau 0] pue JOJUBID JO BweU 8yl Ul Jo3Jay]
JowAed Ul paAlRoal SJUSWINISUI SSI0PUS O} 10Bj-UI-ASUIONE S JojuelD) Se Japus Seleubisap Aigeaoss.l
JOWUBID) UBY] ‘JOpua] AQ palds|i0d dJe SiusY SUl Ji  "8A0gR ‘U0NDAS 138|100 O} WY sJspuen syl ut o)
papiaoid siybir 8y e amag {eys Jopua ‘ybtl siy) Jo souBIBYLNY U 'ssaupmqapu%eul 1suebe 's1s090 s, 19pus’
aAOGE PUR I9A0 'spR200.d 1au syl Aldde pue ‘predun pue anp jsed sjunowe Buipnjoul 'sudy 8yl 193(j02
pue Auadold auy) Jo ucis3assod axel 0] “I0JUeID 01 8oR0U INCylm WBU BYl 8ABY |[BYS JapusT "SIuUdY 103[|0)

‘Aed 0} paJinbal
3Q PINOMm JOJUBLD) yoym Gruad uawdedaid Aue Buipnidun ‘ajgeAed pue anp AjBleIpSuIWl SSEUPSBIQaPU| BINUD
3y} 2Je|d9p 0} IOJUEID 01 S2L0 InOUlM uondo sy 18 1yBl syl 9ABY [[BUS JSPUST 'SSIUP)APU| 3]e431300Y

.me| AQ papiaoid sa|pawal
JO SIUBL Jaylo AUB 0] UOIIPPR.-Li ‘SaIpaWa pue SIyBl BuImO||0) Byl JO BI0W JO BUO AUE 3SIDI9XD Aew Rpus
‘Jayeadssy) awi Aue Je pue Ynejaq Jo 1ILaAg Auk JO 92UB1nd20 8yl uodn “L11NY43Aa NO SIIGIW3H aNY SLIHOIY

‘leanoeid A|qeuoseal Se ucos Se a2ue||dwod aanpoid 0] JUSIoINS
sdals AJess820U PUB B|QRUOSED) |[B $319|CWoY puB SSNUIlUCD JSYE3JBYl PUB 3in(ie) 23Ul 84nd 0] JUSIoIYUNS SadlS
saleINul A[RIeIpawwI 'SAep (G|) usayy UEUL S10W S3JInbal aind ayl i J()]) 10 SABpP (G|) udalyy UIYum ain|e}
Bl S3IN9 (B) :2IN|IEj YaNs JO 243 BUIPUBWIZO $I10U Usiim SPUBS JOPUST Joye “IOIUBIY jI (PBLINJJ0 BABY (|IM
§NBJBQ JO JUSAT OU PUB) Paind aq ABW Ji ‘'SYILOW ig)) SAjaMm] Buipadsid ay) uiyim Juawubissy siyl Jo uorsiaoud
SWES B} JO UJBaIq B JO 810U B UsAIB U2aq J0U-sF IOIUBID JI PUB 3gelnd si ain|ie} B yons J| "and o} ybiy

‘Aladolid 2yl uo ual Bunsixe
AUB 2S0}03.0) 0} UONJE JAYI0 JO UNS AUE JO JUBWISILL WIWOD 10 ‘Ssaupalgapu| Bunsixg Aue buundes Auadouid
ay} uo JuBWNASU AUB J1pUN O sSBUpalgapu| BuNsIx3 AUP J2pUn INJJC |[BYS YINejBp ¥ "sSaupalqapu] Bunsixy

‘2:1998U1 J|9sHl swesp A|qeuoses Japus “Aj4naasy|

‘paireduwi S1 $S9UPIGANYL 8yl Jo douewiopad Jo uswied Jo 18dsoid
9yl $9A9113Q JBPUBT JO ‘UOIIPUOD [BIJUBUY S JOIUBID Ul SINDJ0 35UYD ISIBADE [BLBIBW Y -afiueys) asianpy

Ynesaq 10 WusAg ayi-sind ‘os Bulop ul ‘pue '1apua 0) A10108SIeS
Jauuew B ul Auerend sy Jspun Buisue suonebigo 8yl Ajjeuoiiipuolun JWNSSE 0} SJElSe S.JOJUBIENY
ay] wuad ‘o] pasnbas 8q 10u ([BUS INQ ‘Aew ‘uondo s) Je ‘Japua "Sseurslgepul ayi Jo Alueseng Kue ‘Jopun
AW[IGe1] 10 ‘J0 AUpieA Byl SSINSIP IO S3)0A3J IO IUBIRAWOIUI SAW09] JU 531D JOWEBIENE AUB JO SSBUpalqapul
ay) Jo Aue Jo Jojuelent) Aue 0] 198dsal Yum $in2)0 sjuans Buipadaid sy jo-Auy Jojuelens Bunoayy suang

‘1apuat 0] AJ01oB)SHeY Wik)D al.g 10} puoq Al2INS B 10
SOAI0SOJ SAUSILIN, PUB WIBD YINS (0 3010U USHUM JapusT saAlb Jojuess) eyl papiacid ‘Buipassold ainlieja.o)
10 BINSO[D310) YL JO SISBQ Y] SI LOIyM WIB|D 3} JO SSIUD|QeUOSES. 10 AUDIeA Gyl O-ck Jolelg Aq aindsip
ey poob © Jo JuaAs ayl ul Ajdde Jou jleys uondasans siyl Joromoy ‘Aliadoid aLy Jo Aue 1sulebe Aousbe
[eluBLLILIBAOD AUE AQ J0 JOJUBID JO JONPaId Aue AQ ‘poylaw Jaylo Aue Jo uoI18S9ss0de:-“Sru=—yjes ‘Buipaannid
reoipnl Aq Jayleym ‘sBuipssdoid 2inlBp0) 10 3INSO[IBU0} JO JUBWIIUBWIWOYD N3 ‘aKi)yrud fAINS0[I3I04

-Joluele)y 1surebe Jo Aq sme| Aouaajosul Jo Aoidinnueq Aue sspun

Buipeaacid Aue 10 JUSLISIUBWILIOD 3U) JO ‘INOYI0M JOUP3ID JO 8GA) Aue 'SIONPaID JO 1JBUBQ B4l .. wawubisse
Aue ‘Auadosd sJouers jo Ued Aue Joj JaARd8J B JO Jusunuiodde syl Jojuely) 10 Aouopjosui-ayl ‘ssauIsng
Bulof B Se 29U3]SIXa S, JOJUBID |0 LONBUILIS] 10 UONN|OSSIP 9yl JO JOJUBILD JO yieap ayl -Aduaajosu] Jo yjeaq
JapUaT pue IoJURIL) udamlaq uswasibe Jsylo

AUE U PAUIBIUOD UOIIPUOD JO ‘JUBUSAOS ‘uonebigo ‘wisl Aue yim Aldwoed o1 Joluels) Jo ainjies "sinejaq Jaylo

‘'uosess Aue 1o} pue awl} Aue
1e (udi] 10 1S8J91UI AllINJAS palosyad pue pifea B 3jeaid 0] SJUSWNJ0p [19)e|00 Aue Jo ainjey Buipnioul) 1083
pUB 92.0) ||Ny Ul 3G 01 SOSE3D SIUBWINI0Q paleey aul o Aue 10 uawubissy SiyL -uonezijelsle|jo) annvajeQ

'paysiuIng 10 3pBW BWI} BY) JB JO MOU JBYYS 10adsd)
reusew Aue ul Buipes|siw Jo. as{ey SI sjUSWNo0Q POIEIdY 8yl 10 810N Ul ‘lUBWUBISSY SIU} Japun JoJueld
10 J[BYaq uo 40 AQ Jepua 0} pausiuing 10 SpEW JUBWIAKRIS 10 uonelussaldas ‘Aluelem Auy "Sjuswalels asfed

‘8JUBWNI0( Pate|ay a2yl Jo Aue Jo swubissy siyl Japun suoueﬁn/c(lo aandadsal 1oyl wioped i0 SUBOT 8ul
Aedas 01 Anjae S 101UBIS AU 10 S, 1amol1i0gd 1o Auadoud s Jamoniog Jo Aue 109ye Ajjeuslew Aew Jeyl uosiad 10
JONPaId 1BUI0 AUE J0 JoAR) U ‘uswasibe 1aylo Aue 1o ‘Juswasibe sales Jo aseyaun quawsaIbe AJNJas ‘Upatd
J0 UDISUSIXe ‘UBO| Aug J2pUN JNEJSP JOJUBIS AUB IO 1am0L0g PINOUS sa3ilded PJIYL JO JoAes Ul nejoq

“§]UBWNI0E PIlEISY Byl JO AuR Ul J0 210N Yl JUBWUBISSY SIYl Ul PaUBiuoD

i

e

p abey
pe

f‘.‘f,'h_, PO

LGQGSCGS b

Pl (panunuo)) 9pZLLLLE ON LEOT
) SLIN3YH 40 LNJNNDISSY 6661-¥L~0



" oacrectone UN Odssfelent Seleenes OP'Y Page 5

Loan No 11117246 (Continued)

constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, ahd an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note.-Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate an?l automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost o searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance;to the extent permitted by
applicable law. «avantor also will pay any court costs, in addition to all other sums:provided by law.

bl

MISCELLANEQUS PRZVISIONS. The following miscellaneous provisions are a part,of this Assignment:

Amendments. This /.ssignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall vz effective unless given in writing and signed by the party or parties sought to be
charged or bound by the aitzration or amendment.

Applicable Law. This Assiarment has been delivered to Lender and accepted by Lender in the State of
Winois. This Assignment shall b yoverned by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties. All obligations of (Grantor under this_Assignment shall be Joint and several, and ail
references to Grantor shall mean each ancevvery Grantor. This means that each of the persons signing below
is responsible for all gbligations in this Assiziiment.

No Modification. Grantor shall not enter into ani agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior w itten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security-2greement without the prior written consent of Lender.

Severability. If a court of competent_jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as tc any person or circumstance, sucr.iirding shall not render t at provision invalid or
unenforceable as to any other persons or circumstances. *If «easible, any such offending rovision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shali be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in tris Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the beneft «f the parties, their successors and
assigns. If ownershlf) of the Property becomes vested in a person other thar” Grantor, Lender, without notice
to Grantor, may deal with Grantor’s 'successors with reference to this Assicnment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations ©f this Assignment or ligbility
under the Indebtedness. :

Time Is of the Essence. Time is of the essence in the performance of this Assignment

Waiver of Homestead Exemption. Grantor hereby releases and waives all righis and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Azeignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under tiiis Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No Galay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor anP/ course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

99380697
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