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i#ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 19, 199(, between LaSalle National Bank, whose address is 135
South LaSalle Street, Suite 1840, Chicago, IL 60603 ‘referred to below as "Grantor"); and BRIDGEVIEW
BANK AND TRUST, whose address is 430 North Milnzukee Avenue, Suite FF, Lincolnshire, IL 60069
(referred to below as "Lender"). .

GRANT OF MORTGAGE. For valuable consideration, Granior rot personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Crrantor pursuant to a Trust Agreement
dated February 9, 1990 and known as LaSalle National Bank / 115217 cmortgages and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all “easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘iciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stale of lllinois (the "Real
Property"):

THE WEST 46 FEET OF LOT 17, ALL OF LOT 18 AND THE EAST 44 FEET CF LOT 19 IN CENTEX

INDUSTRIAL PARK UNIT 22, IN SECTION 34, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-:The Real Property or its address is commonly known as 1250 Pratt Boulevard, Elk Grove Village, IL 60007.
‘The Real Property tax identification number is 08-34-400-026-0000.

"'fGrantor presently assigns to Lender éll of Grantor's right, title, and interest in and to all leases of the Property and
-all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

. "DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness' mean the indébfedheés described below in the

Existing Indebtedness section of this Mortgage.
BOX 333-CT
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Loan No 60025 (Continued)

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its (i%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal, "release," and
"threatened release," as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCL;'-\"}\,/I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA?. the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ano Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulatiorc adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall a'su include, without limitation, petroleum and petroleum by-ﬁroducts or any fraction thereof
and asbestos. Graricr represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thzie pas been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of aiy-1azardous waste or substance by any person on, under, about or from the Proper1¥;
{b) Grantor has no knowlsdos of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lencer in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened releacs of any hazardous waste or substance on, under, about or from the Propertx_ bg
any prior owners or occupants o’ tre Property or (ili‘—} any actual or threatened litigation or claims of any kin
by any person relating to such wiaiters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nei any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stole, tieat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and/ (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regaiations and ordinances, including without limitation those laws,
regulations, and ordinances described abova. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma%g deem appropriate to
determine compliance of the Property with this secuun of the Mortg%qe. Any inspections or tests made by
Lender shall be for Lender's purposes only and shaill not be construed to create any resPonsmlIlty. or liability
on the part of Lender to Grantor or to any other perscii.  The representations and warranties contained herein
are based on Grantor's due diligence in investigating 4he Property for hazardous waste and hazardous
substances. Grantor hereby (a% releases and waives-any. future ‘claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanuf o« other costs under any such laws, and " (b) |
agrees to indemnify and hold harmless Lender against ary and all claims, losses, liabilties, damages, |
Penalties, and expenses which Lender may directly or indirect!y sustain or suffer resulting from a breach of |
his section of the Mortgage or as a consequence of any use, g=nejation, manufacture, storage, disposal, |
release or threatened release occurring prior to Grantor's ownership ar irierest in the Property, whether or not

the same was or should have been known to Grantor. The provisins of this section of the Mortgage,

including the obligation to indemnify, shall survive the payment of the inaeitedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lenzer’s acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without I'miting the enerality of the
foregoing, Grantor will not remove, or grant to any other party the Tight to remacvg “any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements irom'the Real Property
without the prior written censent of Lender. As a condition to the removal of any Improveinsnis, Lender max
require Grantor to make arrangements satisfactory to Lender to replace such Imgrovements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives mag enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptl?( comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith.
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has hotified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thoSe acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. .

* t N
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare' immediately due and payable aff
sums secured by this Mortgage upon the sale or transfer, without the Lender's' prior written consent, of all or any
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Loan No 60025 (Continued) .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness_described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such .- |
Existing Indebtedness shall constitute compliance with the insurance rovisions under this Mortgage, to the . }
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, e
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgsdde, shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. ‘

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall - z
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; {b} the
risks insured; (c) the amount of the policy, (dZthe property insured, the then current replacement value of

such property, and the manner of determining that value; and gg) the expiration date of the policy. Grantor
shall, upon requast of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement c<st of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain =xisting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would-materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, {2a-any action that Lender deems appropriate. “Any amount that Lender expends in so
doing will bear interest at tha vale provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All sucn 2ipenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be appertioned among and be payable with any installment payments to become due
during either ﬁl) the term of any applicable insurance %ollcy or (i)} the remaining term of the Note, or (c) be
treated as a balloon payment which vall be.due and paya le at the Note's maturity. “This Mortgage also will secure
payment of these amotints. The rights rrovided for in this paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitlec on account of the default. Any such action b¥| ender shall not be
construed as curing the default'so as to bar Lender from any remedy that it otherwise would have had.

‘;\IA\IARRANTY; DEFENSE OF TITLE. The follaw.na provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor hoids good and marketable fitle of record to_the Property in fee
simple, free and clear of all liens and encumbrances oier than those set forth in the Real Property description
or in the Existing Indebtedness section below or ir. any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Marigage to Lender.

Defense of Title. Subject to the exception in the paragrazn above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persens. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall detend
the action at Grantor's expense. Grantor may be the nominai partv-in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the p.oceeding by counsel of Lender's own

choice, and Grantor wil! deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ¢ governmental autnorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing. indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconiary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pavinent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the inst:uments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of an%installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such in ebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during an applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage s all become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into an .a%eement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage b which that agreement is modified, amended,
extended, or renewed without the FEnor written consent of Lender. Grantor s all neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the actiom and obtain the award.

\
LTyt e Y]
Lt e
P ae

L vl

59381826




LL .

. UNOFFICIAL COPY o

13Y1aym ‘way] UsamIaq SaISIOA0JIUOD pue swie|d ‘sandsip ||e jeyl saibe iojuels) pue JBpus -uoneqly

"sS|ouj||| JO S1BIS 34} JO SME| BY] YUMm aauepiodoe
u1 panljsuod pue Aq pausanob aq ||eys abebuop sy ‘uonedigle uo suojsiaoid ayl o} 12fgns  stoul)|
JO 91B1S 2y} ul Japue Ag paidadsoe pue JspuaT 0) pasdAlldp udaq sey abebuol syl 'Mef:-| a|qeaiddy

- . *Auadoid ey |
10 uojelado eug3 YliM uoNoauLoD Ul epew sainppuadxs yses jje sse| Apadoid ay) wouy sidiadal yseo (e ueall
gnaus .8wooul Bunelsedo 1oN, -ennbal [[BYS JopuaT SE (IBISP PUB WLOJ Yans ul Jesh [eosy snojnald s Jojueis)
uunp Auadold ayy wolj paaeosl ewodsuy Bujessdo jeu jo Juswaiels payed e ‘1senbal juodn ‘JepusT
0} ysiuiny |leys Jojueic) ‘eouspisal sJojuels) Ueyl Joylo sasodind Jo) pasn s| Auedold 8y} §| "suoday |enuuy

‘JUSWIpUBLLE IO UONBISYE 8y} Ag punog
10 pableys aq o} Jybnos saed to Aued euy Aq paubis pue Bunum ul uaaib ssajun aAndsye aq [leys abebiuo
Sy} 0] Juslpuswe Jo jo uolelseye oN -ebeBuop s ul quok 10S sianew ayy o) se seiued sy jo Jusweslbe
pue Bulpue]sIopun aInue ey} SeINJIISUOD ‘sjuawndo palejey Aue ynm Jayieboy ‘efebuop siyl "sjuswpuswy

:aBeBlop SIUl J0 1ed e eue suoisiroid snoaue|eosiu Um0} @yt “SNOISIAOYd SNOANYTIZOSIN

"SS8JPPE JUSLIND!S JOJUBIL) JO SaLUI}
e 1e peuuoj Jepur| desy 03 seaibe Joluesn) ‘sasodind aonou o4 -ebebuoly siyy jo Buuubeq sy Jesu umoys
Sk 'ssalppe §,Jopua cl Juses &q |leys eﬁeﬁuowﬁs‘!m Jano Aloud sey yoiym us) Aue jo Japboq alj) WioJ} 2INs0[9810}
J0 soonou jo saidod ||y ssalppe sAued sy ebueyo 0} s1 eonou sy Jo esodind ay) 1euk uiAi0eds 'selued Jeylo
oy 0} 9on0U uslum [ewiny Bulnb Ag abeBuopy siul Jepun sedijou Joy ssalppe sy abueyo Aew Aued Auy abebuop
siy} jo BuuuiBaq ayy rzarr smous sesselppe el) 0} pejoalip ‘predaid ebejsod ‘ew pasaisibalilio paliuas ‘sseo
Sll} |lew $81B1S pejun ayl Urpalisodap usym eAkoe;;e pawasp aq |leys ‘pajrew i ‘10 ‘Jeunod Jybuieao paziubiods.

|[eucleu '@ UM pSISOdap UoUA 0 ‘DalaAliep AJlenioe ueym eAndsye 8q |eys pue ‘(me| Aq paunbal asimsyjo
$S9|UN) BjISoRB|e] AQ Juas €g Apw ‘Buium w aq [[BYS ‘IOJURIS O} B[ES JO 830U AUB DPUB yNejep jo 8d10u

Aue uonenwy noyym Bupnjow ‘eSzouom syl Japun 8oou Auy ‘S31LHYd H3IHLO ANV HOLNVHD Ol S3JI1LON

‘Me| AQ papIAid SWINS Jour e 0} UoHIpPE Ul ‘s1500 Unod Aue Aed [im 0S(e JouelD) ime| 8jqeddde
Ag paniwiad JU9IXa 8y} 0] ‘edueinsul ||l hue ‘Sod) |esiesdde pue ‘suodas sioAamns ‘(spodes 8insoj0a.0)
uipndul) suodes oy Buluelqo ‘spiodal 'CuILoseas JO 10D 8y} ‘SeolAIes uon3s|jod uewbpni-isod pajedionue
Aue pue sjesdde ‘(uonouniul Jo Amis onelcine Aue 9ieoeA 1o Ajpow O} suope Bupnjoul) sbuipeacold
Aoydnnjueq 1oy saa) sheuiope Bupnioul ‘Unsme, B s alay) Jou Jo Jayleym sesusdxa [efe| sJopuaT pue_ seo
Sshaulope sJspus ‘me| ajqeaidde sepun sywi Ave o) 108lgns Jaaamoy ‘uoneywy INoyum ‘epnjourl ydesbere
sy} Ag palenod sesusdx3  '8JON 8yl ul jo0} paplnaid ejel ey e é)!edeu [un ainjipuadxe Jo 8iep ey} wouy
1S8I81 Jeaq |leys pue puewsp U0 o|qeded ssaupaigepr.ayl jo Hed B awodeq j[eys Siybll sUl O JUswedious
ay) o 1samil sy Jo uonosyoid ay) Joj ewn Aue 32 Al2sseoeu ese uoludo sJapusT ul eyl Jspus Aq
peLnou sesuadxe 8|qeuoseal Pe ‘DOAJOAUN SI UONOR MNLS AUk Jou Jo Jaylayp [eadde Aue uo pue |eu) je 599)
Shaulone se ajqeuoseas abpnipe Aewl YNoO ayl Se WNS'ULNS JSA0D3I O] Pajue 8q |leys Jepusn ‘ebebuop
SIU} Jo suue} ey} Jo Aue 8olojua O} UOHOE JO NS AUB S8inlisul JepusT )| 'sesuadx3 'saaj sAaulony

‘abebuoly siy1 1epun ssipewsal

S}l 9S1919X8 pue ynelap e asejoap o) Wbl sopua 108k Jou [jeys uuouad o) Jojuelsy Jo ain|ie) 1sye sbebuoy

SIU} JApUN J0jUeIE) JO UoneBqo Ue wiouad 0] uohoe exel J0 seinypuadxs axel of UOKOaIS UB pue ‘Apawsl

Jaulo Aue 1o ynsind spnjoxe jou |leys Apewsas Aue ansind o) JepusT Aq uonos|3  -uoisiaoud; Jeylo Aue 1o

uoisiaoid éegz Uum @oueldwoo 101)s puewsp 0} asimiauio sybu s Alea aylooipnleld 10 JO JBAIBM B 8JN}ISU0D

10U jjeys abebuoly siyy j0 uoisiacid B jo yoesiq B jo Aued Aue Ag JsAlem ‘g 39IPOWISY O UONDII] lIaAIRM
: ‘uosodsip Jo sjes ayy
10 awi} ey} 8iojeq sAep (01) use) ises| ye uaab aonou uesw Auaus 80110U 8|geuOstoy "epew aq;o} S| Aluadold
[euoSIed 8y} JO uQIsodsIp papusiul Joylo 1o afes eleaud AUB UIIUM Jeye suwil) aLi o Jo Auadold |euosied
ay) jo afes oyqnd AUe Jo 82e|d pUB Bwi) ey} JO 831U 9|qeuosEal JojueIs) eAIb ||eys Jeplia] ‘ajes Jo aoNON
‘Auadold ay jo uoiuod ue .o eiuo efes onqnd

Aue je pIg 0] pajus 8q |[BysS JepusT "sefes ajeledas Ag o gjes suo Ul ‘Alereredss Jo seyelotAuadold ey jo
ped Aue 1o |[e ||8s 01 884} 8 |[eys JepusT ‘seipawsal pue syybu sy Buisiolexs u| ps|leysieurAuadoid sy aaey

0} 1yBU [[e pue Aue saarem Agaiel Jojuelir) ‘me| e|qedldde AQ pailiwiad jusixe ey 01 ‘Apaucid ayj Jo sjes

_ ‘Ainba ul 10 mej e ajge|eae
Jo 210N 8y} Jo abebfuop siyy ul pepiaoid seipswal pue siybu Jayio ([ BABY fleys JepueT] "Se|pawldy Iay10

"uON9as SIY} Ul papiroid syybu
8y} JO 9510J9X5 AU} WOI) POAIadBS SINOLWR |8 jo uoieoldde Jaye Jspus 0} anp ssaupejgapu) sy) ul buiuewss
Aousroyep Aue Joj wiewbpnl e urelgo Aew Jepue ‘me| e|qeoldde Ag pamwied §  juswbpnr Adsualdljeg

. “Auadoig ayl

10 wed Aue 1o (B Ul }$8ie1ul SJojuRIE) Buiso[09.0) 98109p [Blolpn| B ulRlge ABW JBpusT ‘2INSOj0a104 [RId)pNf

T ' ' ' “JoAI808)
e se Buines wous uosiad e Ayenbsip 10U |leys tepust Aq Juswhodwg ‘unowe [enueisgns e Ag ssaupseiqapyl
ay) spesoxe Auadoid aui JO enea juaiedde Byl 10U IO JBUIBUM JSIXS [|BUS IOAISDD) B éq wawyuiodde
ayl 0] wbu sJepus ‘me| Ag poliuued §| puoq INOULM BAIBS ABW JBAIBDBI 10 UOISS8SSO

FP3B81826

ul eebebuow
8l 'ssaupelgepu| ay) jsurebe ‘diysiealgoal 8yl JO 1SOD agl aA0ge DUE Joao ‘speaoold eyl Aidde pue
Auadoid ey} wouj sjuay oy} 199))02 01 PUE ‘Bes Jo ainsolelo) bupedsid Auedo.d eu) sjeiedo o ‘Aladold 8yl
amesafa' pue 106101d 0} Jamod auy yum ‘Auedoid syl jo Led Aue Jo [je jo uoissassod exe) o} pajulodde ieAleoe.
€ aABY 0] J0 Uoissassod u; aabebuow se peoed eq 0} Jybi euy aney |l2ys Jepua ‘uojssassod Ul aabebuop

19AI893) B yBnoiy) Jo ‘Jusbe Aq ‘uosiad ut Jeyne ydeibesedgns siy) Jepun sybu sy esioiexe

(panunuo) | $z009 ON ueoq
ADVYOLHON . 8661-6L-L1

g abeg J¢




weee  UNOFFIGIAL COPSI826

Loan No 60025 (Continued)

individual, joint, or class in nature, arising from this Mort?a e or otherwise, including without limitation
contract and tort disputes, shall be arbitrated Pursuan
Association, upon request of either party. No act to take or dispose of any Cdllateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. - This includes, without
limitation, obtaining injunctive relief or a temporary restraining order; invoking a power ;of sale under any deed

of trust or mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating
to personal ?ropeny, including taking or disposing of such property with or without judicial process pursuant to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of anPr right, concerning any Collateral; -;includin? any claim to
rescind, reform, or otherwise modify any agreement relating to the Collateral, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgment upon any award rendered by an?/ arbitrator may be entered in any court having jurisdiction. Nothing

in this Mortgage shall preclude anP/ party from seeking equitable relief from a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act'shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret o diafine the provisions of this Mortgage.

Merger. There sha'i be no merger of the interest or estate created by this Mortgage with any other interest or
estate {n ]:thLe Féroperty ai.any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of ecompetent jurisdiction finds aréy provision of this Mort%age to be invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persens or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oftending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. . T

Successors and Assigns. Subject to the-imitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inuret the benefit of the G-Dartles, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with_refererce, to this Mortgage and the Indebtedness by way of
{oab%atr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
-Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasss and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Incebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived-any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signe b¥ l.ender. No delay or omission on the
part of Lender in exercisin? anKA rlght shall operate as a waiver of sucr right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of o prejudice the party’s right otherwise
to demand strict compliance with that provision or any other Provision. o prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ¢i '@ny of Lenders rights or any of
Grantor's obli%atxons as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute coritihuing consent to subsequent

instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustsa as provided above
in the exercise of the power and the authority conferred upon and vested in it as sucn/(rustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is exprassly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the centiary contained
herein, that each and all of the warranties, indemnifies, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndln% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtédness under this Mortgage, or to perform an
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, i
any, being expressl¥ waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look Solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

+

o the Rules of the American Arbitration




w1 JNOFFICIAL COPY

59381826

[NT LINVHD t2'€3 £09-11]

CINERER smﬁu iy "ou| ‘$80tAIaS0id 140 8661 (9) BYZ'E 4OA "0 'W'L® "Bd "'S'f) ‘Bed 'Odd H3SV
L.&M .
BB LI Sole 11':Tri"$‘¢ij'q "» }%ﬁ’b )

70N|i!l.'u 3Lvie i

BT saldxd uolssjwwod A
ZIMISINGQ Evee Ni. ! N

R T P X

i.
TV e e SToUN[II ——— 40 2MEIS 8y} 1o} PuE U] 91jqnd AreioN

STOUTTTI “ObeITUd

Je-Fuipisay
JQUaIpPTSaxd S0TA “IX5 .

108} Ul pue abebuopy siy 8inoexa o} pazuoyine S| SYFIGTay 1ey) pe;ms yieo uo pue pauouuam UI9J9L|1 sasodind
PUB S9SN &y} JO} ‘SI0]08MIp JO piEOq S) Jo uonnjosal Aq Jo smejhg sit jo Apoyine Aqg uoueJodJoo ay] Jo pasp
pUE 10 AJRjUnjoA pue eal) ayl aq o} abfebuop ey) paebpaimouxoe pue ebeblol ayi panoexs jeyl uonelodion
ou) jo Juabe pazuoyine Ue ag O} SW O} UMOUY Pue “Hueg [eusn2N 3|jese Jo, bueT M ydesop

pareadde
Ajeuossad ‘oang Arelon peubisiopun ey} ‘ew el0jeq T gg 6¢ 7. aequeoesg 0 Aep —wm“g”_ St UO
( 40 AINNOD
ss ( 1009
(

STOUTTTI. 40 31V1S

INTWOATTMONNOY JLYHOHOD 5

. "HOINVHD

'a3X144V OLNNIHIH 34 OL Tv3S ILVHO4HOD SLI ONY SH3DI440 32IHOHLNY A'Inh S11 A8 GIANDIS
39 Ol 3D9VOLHOW SIHL @3SNvD SYH ‘IA08Y d3AIAOHd SV 331SNdL SV 1nd ATIVNOSHBd 10N OGNV
FOVYDLHYOW SIHL 40 SNOISIAQHd THL 40 1TV GVIH ONIAVH S3DAITMONNIY YNVE TVNOILYN ITIVSV

' .,d.-‘
e, ) iJ-! ’

(panunuo)) 62009 ON Ueo-

0L abed JOVOHIHONW ! 8661-61-11

1

I7E18L66 |




