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This Assignment of Rents prepared oy: —~Bridgeview Bank / Lincolnshire
430 N. Milwaukee Avenue, Suite FF
Liicolnshire, IL 60069

ASSIGNMIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBEFR 19, 1998, between LaSalle National Bank, whose
address is 135 South LaSalle Street, Suite 1840, Chicage, 'L 60603 (referred to below as "Grantor"); and
BRIDGEVIEW BANK AND TRUST, whose address is 430 Noith Milwaukee Avenue, Suite FF, Lincolnshire, IL
60069 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Bents from the following described
Property located in Cook County, State of lllinois:

THE WEST 46 FEET OF LOT 17, ALL OF LOT 18 AND THE EAST 44 FEZET OF LOT 19 IN CENTEX
INDUSTRIAL PARK UNIT 22, IN SECTION 34, TOWNSHIP 41 NORTH, RAIIGF. .*1 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 1250 Pratt Boulevard, Eik Giovz Village, IL  60007.
The Real Property tax identification number is (08-34-400-026-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default'" mean and include without limitation any of the Events of
Default set forth below in the section titled “Events of Default.”

Grantor. The word "Grantor" means LaSalle National Bank, Trustee under that certain Trust Agreement dated

poX 333-CTf

February 9, 1990 and known as LaSalle National Bank / 115217.
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* Loan No 60025 (Continued)

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessar?/ to

trﬁcoiger p?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Progerty and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

%ﬁxeg, assrttassments and water utilities, and The premiums on fire and other insurance effected by Lender on
e Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lilinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such cenditions as Lender may deem appropriate.

Employ Agents. . Lender may engage such agent or agents as Lender Ima¥ deem appropriate, either in
Lfeanerts name or ir Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender iz do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may aci-sxzlusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes sizted above.

No Requirement to Act. Lcrider shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performec. one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expznses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such rosts and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all'Rents received by it; however, any such Rents received by Lender

which are not aﬂplled to such costs and expenses £hzll be aﬁplied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimburses-from the Rents shall become a part of the Indebtedness

secured by this Assignment, and shall be payable or.demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the inJedtedness when due and otherwise performs all the
obligations impased upon Grantor under this Assignment,“te Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenders security tzrest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor, if permiteed by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor-Gi by any third artE/, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for tne reiief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compromise of any claira. imads by Lender with any claimant
{including without fimitation Grantor), the Indebtedness shall be considered unpai:t-for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be renstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrum=nt or ag_lreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as if
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assigement, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action er proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantors tehalf may, but
shall not be required to, take any action that Lender deems appropriate. “Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘installment payments to become due
during either (q the term of anz_appl]cable insurance policy or (i) the remammg{ term of the Note, or (c) be
treated as a balloon payment which will be due and Ci)a abfe at the Note's maturi ?/ This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an other
nghts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default’)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
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‘ Loan No 60025 (Continued)

enforcement of its rights shall become a C?art of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne¥s’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys” fees for bankrupic
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searchm% records, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. .

Applicable Lav:. This Assignment has-been delivered to Lender and accepted by Lender in the State of
Ilinois. Sukject to the provisions on arbitration, this Assignment shall be governed by and construed in
accordance wit!i the laws of the State of lllinois.

Arbitration. Lendcc and Grantor agree that all disputes, claims and controversies between them, whether
individual, joint, ¢ ¢!92s in nature arisingbfrom this Assignment or otherwise, including without limitation
contract and tort disputss, shall be arbitrated pursuant to thé Rules of the American Arbitration
Association, upon requzst of either garty. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without
limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed

of trust or mortgage;” obtaining a wri. of attachment or imposition of a receiver, or exercising any rights relating

to personal [t:»roperty, including taking or disposing of such property with or without judicial process pursuant to
Article 9 of the Uniform Commercial.-Csoe. Any disputes, claims, or controversies concerning the lawfulness

or reasonableness of any act, or excrcise of ‘any right, concerning any Collateral, mcludm_? any claim to
rescind, reform, or otherwise modlf%( any agreement relating to the Collateral, shall also be arbifrated, provided
however that no arbitrator shall have the dight or the power to enjoin or restrain any act of any party.
Judgment upon any award rendered by any ariitiator may be entered in any court having jurisdiction. Nothing

in this Assignment shall preciude any party frorn seeking equitable relief from a court of competent jurisdiction.

The statute of limitations, estoppel, waiver, laches, and” similar doctrines which would otherwise be applicable

in an action brought by a party shall be applicable in.anv arbitration proceeding, and the commencement of an
arbitration proceeding” shall be deemed the commencerient of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretatici1, and enforcement of this arbitration provision.

No Modification. Grantor shall not enter into any agreemeiit with the holder of any morlgage, deed of trust, or
other security agreement which has priority over this Assigirent by which that agreement is modified,
amended, extended, or renewed without the prior written consert-of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withzuu the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provisior” of this Assignment to be invalid or
unenforceable as to any Person or cirdumstance, such finding shail not render that provision invalid or
unenforceable as to.any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits_of -enforceability or validity, howaver, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. -

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure- to the benefit of the partics, hair successors and

assigns. If ownership of the Property becomes vested-in a person cther than Grantor, ender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and iheIndebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Ascipmiment or liability

under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED N THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁCQUIRINtG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not be deemed to have waived ang rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any r:ght.shal! operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the partgs
y

right otherwise to demand strict compliance with that provision or any other provision. No prior waiver
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent b}/ Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent i

R A=) £ oY

s required.




T

UNOFFICIAL COPY .

*y

INTLLNYHD $2'€4 #2°€3 #19-11]

'PoAasal SIYBU [ly "ou| ‘'Senialegold 140 8661 (0) BpZ'S JOA “HO TW'L % 1ed 'S'A 'BaY ‘Odd HASY

INET VIV VYV ."
GeyB1108 SUATXS DOIRSIGHUN AW
SIORITH 50 FIVAE CNANG AUYLON
ZOINEGINGG LTRRYH

I
sa.1dxd uoissiwwod Ap

rPESTYL RY W5 n :
%ﬂﬁ’%}q & ”"':Hf-*{:‘é?;“ i J0 S)e1S 2y} 10) pmlz_! uj a11qnd AzejoN

]
2 il

sTouiTr ‘obeotyp ¢ PUIPISOY , W FrU]/\Aa
JUSPYEETd 90TA IS x ‘uojje1odi00 8y Jo Jeysq uo uBsWuEESy adi painoske 108} U

pUE JUSWUBISSY Sy} SIND8X3 Ui NAZIOWNE S| RuS6 8 1Y) PaleIS Yleo Lo pue ‘peuoiusw uigiey: sesodind pue
SOSN aU) 40} ‘SI00BJIP JO PIBOG Sy1 10 UOIN|OSE) AG JO SMejAg Si Jo Aloyine Aq ‘uonelodiod sy jo pasp pue joe
Areyunion pue 981} sy} aq o} Juswubisey sy paBipaimouyoe pue siuey 0 Wwewubissy ay) paIndaxa jey) uoieiodiod
ay} o uabe pazUoYNE UB &q 0} BU DILHAOUY PUB Hueg [RUOREN @|ESET jox DURT—H# blﬁfwr psieadde

Alleuosied ‘ajand AtejoN peubisiepun ey ‘swi 810)9q T gc 61 zequeoeg 0 ABP T fyzg Sl uQ
¢ 300D 40 ALNNOD

s f_'
{ . STOUTTTL 40 ALVIS

LNIWODAFTMONMIV 51AH0dH0D

ATTeuosasd jou pue /£TZSTT J.'SB'.]. 0 so’ ‘;dpa-“ e gN ajege
: — h

‘HOLNVHD

ot I

i
‘Q3XId4dv OLNNAHIH 38 01 Tv3S JLVHOLHOD S1I ANV SHIDIJH0 A3IZIHOHLNY i\'lﬂtl S1l Ad 3INDIS
39 OL INIWNDISSY SIHL A3SNVI SYH ‘A0EGY A3AIA0Hd SV JILSNHL SV 1NG ‘ATIVNOSHId LON ANV
INJWNDISSY SIHL 40 SNOISIAOHd 3HL 1TV GV3H SVYH Ll S3DAITMONMOY MNVE TVNOILYN 3TIVSV

o *Jojueien

Aue jo Aungel jeuossad 8yl 9010jud 0} OB Ag JO UIBiey pue 10N 8yl Ul paplaoid Jeuuew fay) ul juawubissy
Syl AQ paleald sl oy} JO JusLsoiojus BU) Aq ‘ssaupalgeapul pue 8loN oyl o JuswAed sy) o) Apadold 8y o)
Al3|0% 300 ||BYS SS8UPBIGepU| AUR JO SIBUMO 0 JBUMO BU} pue 8J0N BUl JO Siepjoy o Japjoy [ebs| ay) ‘pauIaouod
aie A|leuosiad $105$829M$ S PUB JOJURIE) SB JB) 0§ Jey) pue ‘Juswubissy sty Japun Alnoas Jo bl Aue Buiure)o
Jayealey 1o mou uossad Alaas Aq pue Jepua Ag paaem Asseidxe Buteq ‘Aue y ‘Auiqel yons (e ‘yuswubissy
syl Ul paurejuod penduil 1o sseidxe seype JUeusa0o Aue wuoped 0) Jo ‘uswubissy sl JSpun sssupalgepu)
Jayjo Aue Jo ‘uoael)y eniode Aew jey) jsessyul Aue 1o aloN Byl Aed o) Ajeucsied Jouelny jo ued ay) uo
Alligey Aue Bunesia se panisuco aq |[Bys 80N eu’é ug 10 Juswiubissy sy i Buiyjou jey) paaibe pue poojsiepun
Aissaidxa si 1 pue ‘(uswniisul siyl 8lnoexe 0} Ajioyine pue lamod |ny sessessod ) jeul sjuelem Agalay)
J01UBIE) PUB) 88iSNi| Yons Se 1| Ul palsea pue uodn pausjuod Ajioyine en.g pue Jamod ayj 4o esidiexa ay) ul
anoge papinoid se eajsni] se Ing Ajeuosiad Jou ‘Jojueio) AQ painosxs s| luawubissy syl ALITIEVIT S.HOLNVHD

(ponunuog) . 52009 ON ueoT
g abed - S1IN3H 40 LNINNDISSV d 8661-61-11

TR T IZ818E66 |

1

N P



