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MORT GAGE

THIS MORTGAGE IS DATED NOVEMBER 21, 1997, betweur, Amerlcan Mldwest Bank & Trust FKA Melrose

Park National Bank, as Trustee ut/a’ dated October 19, 1567 and known as Trust #474/ wﬂose arcf’ %%% i

1600 West Lake Street, Melrose Park, IL 60160 (referred to Leio'w as "Grantor"); and SUBURBAN BANK &
TRUST COMPANY, whose address is 372 Wood Dale Rd., Wood DPale, IL.. 60191 (referred to below as
"Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor nol personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Granto: pursuant to a Trust Agreement
dated Oclober 19, 1967 and known as 474, mortgages and conveys to Lender &i of Grantor's right, title, and
interest in and to the followmg described real property, together with all existing or suoseguently erected or affixed
buildings, improvements and fixtures, all easements, rights of way, and appurtenances; ail-water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights), and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, oil, ‘cas) geothermal and
similar matters, located in COOK County, State of lllinois (the "Real Property"): -

SEE ATTACHED EXHIBIT A

The Real Property or its address is commonly known as 11635 W. GRAND AVENUE, NORTHLAKE, IL 60164
The Real Property tax identification number is 12-30-101-009.

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n-addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. <

‘DEFINITIONS. The followmg words shall have the following meanings when used in this Morntgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in'the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, mcludmg without

as S/

limitation PARENT BUILDING MATEHIALS INC.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. )

Grantor. The word "Grantor” means American Midwest Bank & Trust FKA Melrose; Park National Bank,

-+, Trustee under that certain Trust Agreement-dated Ottober 19, 1967 and. knowh ;as’ 474.. The-Grantor- is
-.the mortgagor under this Moftgage., . . "% "o LT Lo T e i e

iR

Guarantor.. Th& word "Guarantor” meafis and-inclides without fimitation each and all of the guarantors, -

sureties, and accommodation parties in connection with the Indebtedness.

I'mprcbvements. The word '"'Improvemen'ts“ rheans and includes \zvitho_ut limitation all existing and future
improvements, buildings, structures, mobile. homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness. ~ Th: word "Indebtedness" means all principal and interest payable under the Note and any
amounts expendec!” or-advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligatiorie-0f Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specificalty, without limitation, this Mortgage secures, a_revolving.line-of-credit-and-shall
secure-not-only“the~amoupr{ which Lender has presently advanced to Borrower under the Note, but also
any future amounts which Lender may advance to Borrower under the Note within twenty (20) years from
the date of this Mortgage to the same extent as if such future advance were made as of the date of the
executidn. of this Mortgage. Under ihis revolving line of credit, Lender may make advances to Borrower

so long”as Borrower complies with all the terms of the Note and Related Documents. "At no time shall
the principal amount of Indebtedness seruied by the Mortgage, not including sums advanced to protect
the security of the Mortgage, exceed $100,503.00. - - :

Lender. The word "Lender" means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.
The Lender is the mortgagee under this Mortgage. . '

- Mortgage. The word "Mortgage" means this Mortgacs hetween Grantor and Lenider, and. inciudes without
_limitation all assignments and security interest pyqvigions riating to the.Personal-Property and Rents,

Note. The word™"Note" reans-the promissory noté. of-crédit igicement -dated’ November:21, 1997, in the
original’ principal amount of $50,000.00 fromBorrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, andsubstitutions fcr the ‘promissory note or agreement.
The interest rate on the Note is & variable interest rate based upon anindex. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal balance 47 this Mortgage shall be at a rate
of 0.750 percentage point(s) over the Index, resulting in an initial rate of 9.250% her annum. NQOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. The maturity date of this Mortgage is May 21, 1998. NOTICE TC GFANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE. ! '

I -

U

Personal Property. The words "Pérsonal Property” .mean. all_equipment, —fixtures, - ard.-other -articles-of - - -

-personal property now “orhereaftér owned by Grantor, and now or hereafter aftached or affixed"to the Real
roperty; 1ogether with all accessions, parts, and additions to, all replacements of, and ali subtitutions for, any

of such property;, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property. ‘ :

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section. '

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness, ~ - C : C

Rents.” The word "Rents" means all present and future rents, revenues, income: issues, roya

. lties, profits, and
other benefits derived from the Property. . e v

N

THIS MORfGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND . THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED.ON THE FOLLOWING TERMS:

GRANTOR'S ‘WAIVERS. Grantgr waives .all rights or defenses. arising by reason of "any "one” action" or
“anti-deficiency” law; or- any other law which may prevent Lender from bringing any action against.Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale. . . . . : . : R ' '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not resuft in a violation of
any faw, regulation, court decree or order applitable to Grantor; “{d) Grantor has established adequate means of
oblaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
réas mad)e no represantation to Grantor about -Borrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFOFRMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations urder this Mortgage. '

POSSESSION AND MAINTENAWCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's posséssion
and use of the Property shall be governed by the following provisions:

Possession and Use, Until in'default or until Lender exercises its r_i%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintairi the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessarv to. preserve its value.

Hazardous Substances. The terms "hazaracus waste,” "hazardous substance,” "disposal," "release,” and
"threatened release," as used in this Moitouge, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L|abllllt¥ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amcpdments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SAﬁA") the Hazardous Materials Transpoitation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section b331, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoina. The terms "hazardous waste” and "hazardous
substance” shall also inClude, without limitation, petroleuny.ard petroleum by-products.or any fraction thereof
-and. asbestos.. Grantor represents and ‘warrants-to, Lender that. »{a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufa ture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any.serson on, under, about-or from the Property;
() Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (2 any use, generation, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance or., <inder, about or from the Properti:_by
any prior owners or occupants of the Property or (i) any actual or threatencd- litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously digclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or othe" aithorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or retease any hazartous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including witiou! limitation those laws,
regulations, and ordinances described above. Grantor authorizes, Lender and its agedia to enter upon the
Property to make such inspections and-tests, at Grantor's expense, .as Lender may:dzem appropriate to
determine compliance of the Property with this section of the Mortgage. "Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsitility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and {b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions. of this section of the Mortgage,
including the obll%athn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise. - . R AU S

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting-the generality of the
foregoing, :Grantor will not remove, or Erant to any other party the right to remove, "any timber, minerals
(including oil ‘and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements  wit
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~ Improvements of at least equal value.

Lender’s Ri:{;ht to Enter. Lender and its agents and representatives may enter, upon the Réal Pro erts} at all
-+feasonable fimes. to attend to- Lender's interests -and to inspect the Property for: purposes of Grantor’s
compliance with the terms and conditions of this Mortgage. .., ..~ ... . .., L an o ome 2y fene

~'Compliance’ with ‘Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
réguiations, now or hereafter in effect, of all governmental authorities applicable to the use orioccupancy of the
: : Property;vm,cludmg_wnthout‘I|m!tat|or_1,-_the_AmericansMWlthADisabilitie‘sjAct. _Grantor"may  contest- in. good faith
T any 'such law, ordinance, ‘or regulation and withhold compliance during any proceeding; including appropriate .
appeals, so long as Grantor has notified Lender-in wrmng prior to doing'so and so long as, in Lender's sole K
|

* opinion, Lender’s interests in the'Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. .

Duly to Protect. Grantor agrees neither to-abandon nor leave ynattended the Property. Grantor shall do afl
other acts, in addition to those acts set forth above in this section, which from the character and use 'of the
Property are reasonably necessary to protect and preserve -the_ Properjy. oy
DUE ON SALE - CUNSENT BY LENDER. Lender 'r'nay,' at its option, declare immediately due and payable all
sums secured. by this ‘Marigage upon the sale or transfer, without the Lender’s prior written consent, of all or any

part of the Real Property, ci any interest in the Real Property. A "sale or transfer" means the conveyance of Real

- Property_or”any_right,_title, ot interestitherein;—whether—legat:- beneficial*~or ~equitable; whéther voilintary or
~ "involuntary; whether by outrignt’szle, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than th ez (3) years, lease-option contract, or by sale, assignment, or transfer of any M
beneficial interest in or to any land trusiholding title to the Real Property, or by any other methad of conveyance
; of Real Property interest. If any Granior'is a corporation; partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the casz may be, of Grantor. However, this option shall not be exercised
by Lender if such-exercise is prohibited by federaliaw or by lllinois law.

'hrnA)r(tES AND LIENS. The following provisions relatizg to the taxes and liens on the Propei'ty are a part of this
ortgage. . : ‘- ' : .

Payment. Grantor shall pay when due (and in all events orior to delinquency) -all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service churges lavied against or on account of the f-"roperty,
+and shall pay when due all clams for work done on or 1or services rendered. or material*furnished -to -the
Property~ Grantor shall maintain the Property free of all lichs having .priority: over- or:equal-to the interest of, - : }
‘Lender undér this Mortgage, except for the ien of taxes anc’ Zssessments not.due, except for the Existing - .
~Indebtedness referred to below, and except as otherwise provided ie the following paragraph. .. VD B
~Right To Contest. 'Grantor may withhold payment of any tax; asseseinent, or claim in connection with a good

faith dispute over the obligation'to pay, so long as Lender’s interest ir. the Property is not rJ1eoF_ard|zed. If a tien

arises or is filed as a result of nonpayment, Grantor shall within fiteen'123) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, zecure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs.and attorneys’ fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. « 1 any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcemaiit aﬁamst the Property.

Grantor shali name Lender as an additional obligee under any surety bond furnshed in the contest
proceedings. .-

Evidence of Payment. G‘r_am(")rf shall_upon demand I_L]rnish-,to,LendeLsatisf_actory evidence-of payment of the-~ ~ -~
taxes or-assessments and shall authofize the appropriate governmental official to deliver to Lerder at any time '
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be assérted on account of the work, services, or materials and the cost exceeds
$2,500.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

&RSPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage. : .

Maintenance of Insurance. Grantor shall procure and maintain policies of:fire insurance with-standard
extended ‘coverage endorsements on a replacement basis for the ..full insurable value :covering .all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,.and
-Wwith .a standard mortgagee clause in-favor of tender.. Grantor shall:also procure and ‘maintain’ comprehensive
general liability insurance in -such coverage amounts as Lende_r_‘marr-re uest with Lender 'being named as
additional insureds in such liability insurance policies. Additiona ly, -Grantor shall maintain ‘such .other

rinsurance,“including but not limited to hazard, business interruption” and boiler insurance; as Lender may
require.  Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipuiation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coyerage in favor of Lender will not be
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impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Agfency. as a special flood hazard area, Grantor agrees to obtain and maintain-Federal Flood -InSurance for the
full unpaid principal- balance of the loan, up to the maximum policy limits set under the National -Flood
Iinsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of, the
oan.. L S e T e
. P H - wr B - . . ‘e B - - n . e LR I L N Tar g
Application: of Proceeds. Grantor shall promcf_t[y noti%r Lender of any loss or damage to-the Property-if the
estimated cost of repair or replacement exceeds $2,500.00.° Lender may make proof of. loss if Grantor fails to
do so within fifteen (15) dags of the casualty. Whether.or not.Lender’s securlt?/ is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof-of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder, Any proceeds which have not
been disbursed within 180 days- after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrueda inerest, and the remainder, if any, shall be applied to the principal balance of the
ndgbte%ness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Aﬁy_unexpire'd insurance shall inure: to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage "at anig trustee’s ‘sale or other sale held under the
provisions of this Mortgage, or 2t any foreclosure sale of such Property. ' :

Compliance with ExistinP Inde.btedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with. the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constiwt2 compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms or s'us Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance beccine payable on loss, the provisions in this Mortgage for division of-
rgcgedds shall apply only to that portion. of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the

risks insured; (c) the amount of the policy; (d) the-pioperty insured, the then current replacement. value of

:such property, and the manner of determining that value; and (e) the expiration date of the policy. . Grantor

shall,- upon request of Lender, have an independent aprraiser satisfactory to Lender-determine the'cash value

replacement cost of the Property. > =07 - Sy L Gl
EXPENDITURES BY LENDER. “If ‘Grantorfails to’ comply witk” any:provision- of this -Mortgage, including-any
obligation to maintain Existing Indebtedness in good Standing'as <eyuired below, or if. any action or proceeding is
commenced that would materially-affect Lender’s interests in the Pronenty, Lender on Grantor’s behalf may, but
shall not be required to, take any -action that Lender deems app'romate._".’iny amount that Lender expends in so
doing wil! bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any inctallment payments to become due
during either ?i) the term of any applicable insurance goticy or (i) the rema_mmgrterm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturily. ~This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addiion to any other nghts or any
remedies to which Lender may be entitled on account of the default. Any such attion b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wpula have had.

HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Freperiv are a part of this
ortgage. Do .. . )

Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propsrty description
or in the Existing indebtedness section below or in any title insurance policy, title report, or tnal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender. e

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding and to be represented in the proceeading by counsel of Lender's own
choice; and Grantor will deliver, or cause to be delivered, to Lender such instruments as.Lender may request
from time to time to permit such participation. - : S

Compliarice .With.Laws. Grantor warrants that the Property-and Grantor's use of the Property complies with
all'existing applicable laws, ordinances, and reguiations of governmental authorities. o O

1 : .
4. .

EXISTING . INDEBTEDNESS.  The ‘following provisions  concerning existing indebtedness (thé, ~"_'Exi"sting
Indebtedness”) are a’part of this Mortgage. - ’

Existing Lien. 'The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,
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Detaull. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such indebtedness and not be cured. during.any applicable: grace>period therein:.then, at
“the 0ﬁ1|on of Lender, the Indebtedness secured.by this Mortgage shall become. immediately; due and payable,
.,.jand“tﬁls‘Mor.t,gage_\shgi!- be-in default., - # R A S St P IS
;i No,Moditication. - Graritor 'shall.not enter.into any ‘agreement:with the ‘holder of any mortgage; deed, of trust, or
“* other 'secufity agreement which has priority over:this Mortgage %y which'that agreement is modified, amended,
extended, or renewed without the prior written consent.of Lende ,

- any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following: provisions relating to c'ondemn'at‘ion of the Property are a part of this Mongage.
: Apglication of Net Proceeds. If all or any part of the Property is condemned by emirient domain proceedings
o Z ] r

N A
Ty

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promnilv take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the ruminal party in such proceeding, but Lender shall be entitted to ,participate in the
praceeding and to be represented In. the, proceeding. by -counsel-of-its-own. choice <and-Grantorwill“déliver or
callftse_-to;_be delivered™to !.eader such Instruments -as*may be requested by it from time to time to permit such
participation. :

'IMPOSITION OF TAXES, FEES AM5 CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

.relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges” Upon recwest by Lendet, Grantor shall execute such documents in
addition to thls»Mortgage and take whatever other acfion'is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other ctiat ges for recording or registering this Mortgage. -

Taxes. The following shall constitute taxes to wiiich this section applies:- (a) a specific tax. upon this type of
Mortgage or upon all or any J)art of the Indebtedness sesured by this Mortgage: (b) a specific tax on Borrower
which Borrower is authorized or required to deduct fiom payments on the Indebtedness secured by this type of
Mortgage; . (c) a tax on this type of Mortgage chargeanir against the Lender or the holder of the Note; and %ﬁ)
g specific tax on all or any portion of the. Indebtedness or.on .p‘ayments. of principal and :interest made by
o 0”0‘1\;’9[’.._-‘ . o o Loare Tt ;, R oo ‘- -6._ .:.‘ "-:“. T
S T L A S UL R SN B PR ORI s s S T 0 S AT SRR i St e e
~'Subsequent ‘Taxes. ' If any tax to which “this section applies is enacted subsequent to: the date ‘of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?,; and .Lender may
: exercise any or all of its available remedies.for an Event of Default as provided below unless Grantor, either
- {a) pays the tax befare it becomes delinquent, or’ fb) contests the'tax 23 provided above in the Taxes and

i [IS séection and deposits with Lendar cash or a sufficient corporate st ety bond or other security satisfactory
to Lender,

PRI RUTSR B L
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exiant any of the Property

constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. ] , :

Security Interest. Upon request by Lender, Grantor shall execute financing_statemenie and take whatever

-other -action. is-requested--by-Lender to perfect and continue Lender’s ‘security”interest_in_the Rents and™~"""

Personal Property. In addition to recording this Mortgage in the real property records, Lerger may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail expenses _incurred in perfecting or
continuing this security Interest, Upon default, Grantor shall assemble the Personai Property.in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. - . B

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions .relating to fqr_thegl;.aSSUrance's and

attorney-in-fact are a part of this Mortgage. . i

SN T

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will.make, execute

.and. deliver; or will.cause to:be made. executed: or delivered, to Lender;or to Lender’s .designee, .and "when
~requested by Lender, cause to be filed, recorded; refiled, Or rerecorded, as the case-may.be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

.security deeds, security agreements, financing statements, continuation - statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower

under the Note, this Mortgage, and the Related Documents, and {b) the liens and securit interests created by

this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law

r.. Grantor shall neither request noraccept

i

L——
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or agreed to the contrary by Lender in writir:jg, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the.matters referred to in this paragraph. - S

Attorney-in=Fact. If Grantor fails t'do any of the things referred to in' the preceding paragraph, Lender may
-do.so for-and in-the ‘name.of Grantor- and- at Grantor's expense. For such. purposes,-»Grantor, hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing,. recording, and, doing all other things-as .may be necessary-qr_'-desqut_)le_,' in Lender-’s sgle, opinion; to

-accomplish.the matters referred t0.in the preceding paragraph. - .

FULL PERFORMANCE. ‘If Borrower pays alf the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. [f, however, payment is made by
Borrower, whether voluntarily or -otherwise, or. by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or-order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or (€) by reason of any settlement or compromise of any cfaim made by Lender with any claimant
anluding without livitetion Borrower), the Indebtedness shall be considered ungaxd for the purpose of
enforcement of this Morianpe and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of - any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never-nad been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlemerit or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following,-at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgagga: ‘ .

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. .

Compliance. Default. Failure of. Grantor or Boriower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any.of the Related Documents. . )

' Default in’ Favor of Third Parties. Should Borrower or any. Grantor default under any loan, extension of
credit, security .agreement, F.urchase or sales agreemer(, or.any other agreement, in favor of any other creditor
‘or person that' may materially affect an?( of Borrower’s or any Grantor's property or Borrower’s ability to repay
the Note or Borrower's or Grantor’s ability to perform their respective obligations under this Mortgage or any of
the Related Documents. - T e T /7, B
False Statements. Any warranty, representation or statement mzde or furnishéd to Lender by or on béhalf of
Grantor or Borrower under this Mortgage, the Note or the Related ‘Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid ana-pcriscted security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any Edﬂ zi~Grantor or Borrower’s
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor, or Borvov.er,

.Foreclosure, Forfeiture, 2tc. Commencement of foreclosure or forfeiture proceedings - whether by judicial
praceeding, self-help, repossession or any other method, by ‘any creditor of Grantor or bl any governmental
agency against any of the Property, However, this subsection shall not apply in the evert <f a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. -

Breach of Other Agreement. Anar breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shali occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. I

Events Affecting Guarantor. " Any of the 'prébéding events occurs with respect to any.Ghar.aint_or of- any of the
Indebtedness or any Guarantor dies or becomes .incompetent, or revokes or-disputes the validity of, or liability
under, any Guaranty of the Indebtedness. R . R

¥ et e

Adverse Change. A material adverse change occurs in Borrower's financial condition; ‘or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other '

rights or remedies provided by law:

Accelerate Indebtedness.  Lender shall have the right at its option without notice to Borro&ver to declare the

entire Indebtedness immediately due and
- r-equ"ed._to-pay_:: ‘%::, L , -‘TJ"j:- -'. T P A
'UCC Remedies. ‘With respect to aII"'or‘a'rﬁPr part of the Personal P

remedies of a secured party under the Uniform Commercial Code..

g

Payable, including.any p
R A Y P l‘...-‘_: Y

repayment penalty. which Borrower.would be

rope'ri;.‘ Iiéjndér;'shali"ha‘ve?éitfthe"’rib'ﬁts ‘and

Collect Rents. Lender shall have the rightwithout-notice to Grantor or Borrower, to take possession ‘of the
" Property and collect the. Rents, including amounts past due and unpaid, and app(?; the net proceeds, over and
above Lender's costs, against the Indebiedness. In furtherance of this right, tender ma¥‘ require any tenant or

other user of the Property to make payments of rent or use fees directly to Lender, If t

e Rents are collected

by Lender, then Grantor irrevocably esignates Lender as Grantor's attorney-in—fact to endorse instruments

received in payment thereof in the namé of Grantor and -toeneg
n

Payments by tenants or other users to Lender in response to Le

otiate the same and collect the proceeds.
er's demand shall satisfy the obligations for

which the paymciits are made, whether or_not any proper grounds for the demand existed. Lender may.
exercise its rights-under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posst.ssion. Lender shalf have the right to Ee B!ac
e

receiver appointed te-(2ie possession of all or any part of t

roperty, with t

ed as mortﬁagee in possession or to have a
e power to protect and preserve

the Property, to_operaia tne Property, preceding.foreclosure:or sale; and-to-coliect the Rents-fromsthe*Property
- -and apply“the "proceeds, “wver and--above the cost of the “receivership, against the Indebtednass.  The

mortgagee in possession of receiver may serve without bond |

t permitted by law. Lender's right to the

appaintment of a receiver shall. exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial-amount. Employment by Lender shall not disqualify a person from serving as a

receiver. -

Judicial Foreclosure. Lender may obtain.a judicialk de&ree forecl
the Property. . . .

Deficiency Judgment. If permitted by agplicabie law, Lender

osingGrantor’s interest'in all or any part of

may obtain a judgment fbr any deficiency

remaining_in the Indebtedness due to Lende: anar application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other righte~and remedies provided .in this Mortgaée or the Note or

.available at law or in equity. . T
Sale of the Property. To the extént permitted by applicadle law,

I

EET : : 1

Grantor or Borrower hereby waivé any and

all right to have the property marshalled. In exercising 119 rights and remedies, .Lender shall-be free to sell.all
or any part of the Property. together or separately! in one sz or by separate‘jsales: . Lender svha_lll_be ent:t]e:cf to

. bid atany public_sgie on all.or any portion of the Property.,. »

‘Notice of Sale.. Lender.'shall give Graritor reasonable ndtice af siie time and place of any public'sale of the
Personal Property or of the time after which anr private sale. or. ofier,intended disposition of the Pérsonal
Property is-to be made.” 'Reasonable notice shall mean notice giver..at lzast ten (10) days before the time of

the sale or disposition,

Waiver; Election of Remedies. A waiver by an?]( party of a breach of a piovision of this Mortgage shall not
t

constitute a waiver of or prejudice the partgz’s rig
or any other provision. = Election by Lender to pursue any rem

remedy, and an election to make expenditures or take action to per

s otherwise to demand strict compliance with that provision

ed?/ shall not, éxclude pursuit of any other
orm an obligation-of Grantor or Borrower

under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lend2r's right to declare a

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses.” If Lender institutes any suit. or action to enforce any/of the terins of.this.. ..
Mortgage,-Lender shall be -entitied to recover-such sum as“the court may-ad

Ldde reasonatle ‘as attorneys’ ™™

fees at trial and on any appeal. Whether or not any court action is involved, alf reasonable expenses incurred

by Lender that in Lénder’s opinion are necessary at any tim
enforcement of its rights shall become 3 part of the Indebtedness

e for the protection of its “interest or the
payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy

proceedings (including efforts to modify or vacate any autom
anticipated post-judgment collection services, the cost of searchi
foreclosure reports), surveYors’ reports, and appraisal fees, and
applicable law. Borrower also will pay any court costs, in addition

atic stay or injunction), appeals and any
ng records, obtaining title reports (including
litle insurance, to the extent permitted by
to all other sums provided by law. ,

NOTICES.TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of ‘default and any notice-of sale to, Grantor,.-shall be in writing, may be sent by telefacsimile (unless

"’ B .

otherwise required by law), .and- shall be effective when actuaily del

ivered; or when deposited with a' nationally

recognized-overnight courier; or, if mailed, -shall be deemed effective when deposited in the: United States mail first
class, certified or registered mail, postegge prepaid, directed to the addresses shown near the beginning of this
ress

Mortgage. Any party may change its ad ices
other parties, specifying that the purpose of the notice is to change t
foreclosure from the holder of any lien which has priority over this Mo
shown near the beginning of this Mortgage. For notice purposes, Gr.
times of Grantor's current address.

for notices under this Mortgage by giving formal written notice to the

he party’s address. All copies of notices of
rtgage shall be sent 1o Lender’s address, as
antor agrees to keep Lender informed at all
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MISCELLANEOUS PROVISIONS. Thé fo!IoWing miscellaneous provisions are a part of this Monggge: ‘

Amendments: - This-Mortgage, together with any Related Documents, constitutes the entire understanding and
“agreément 6f the -parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or. parties sought to,be charged: or
_bound. by the alteration or amendment. - . * . = R e Co T LT
Annual Reports. If the Proper;r is used for purposes other than Grantor’s residence, Grantor, shall furnish to
Lender, upon- request, a certified statement .of.net operating income received ‘from the Property durin
Grantor’s previous fiscal year in such form and detail as Lender shall require. “Ne‘t_‘operatin%income" sha
mheag all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property. : . - . : _

Applicable Law. " This Mortgage has been delivered to':Lender and accebted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings: Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defne the provisions of this Mortgage.

Merger.- There. shall %e.nn-merger of-the.interest or-estate created by this Mortgage with any other interest or
estate in }the F(’jroperty at anv time held by or for the 'benefit of Lender in any capacity, without the written
consent of Lender. '

Severability. If a court of competent jurisdiction finds any provision of this Martgage to be invalid or
unenforceable as to any person 57 circumstance, such finding shall not render that provision invalid or
unenforceable as to any other perscnz or circumstances. If feasible, any such offending provision shall be
deemed 10 be moditied to be within“ine limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be strickzn znd all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the riiiations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inura-ic'the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in agerson other than Grantor, Lender, without notice to Grantor
may deal 'with Grantor's  successors with referenze to this Mortgage and the Indebtedness by: way of
{oab%ar%nce or extension without releasing Grantor \rom the obligations of this Mortgage. or liability under the
ndebtedness. - . . o ST : - - : :

Time Is of the Essence.  Time'is }(‘)_f the essencé in'the perfeimance of this Mortgage.. = .« -, -. "¢ i
‘Waiver of Homestead Exemption. Grantor hereby releases” and- 'waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indettedness secured by this Mortigage. | - - -
Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signec by Lender. No delay or omission on the
part of Lender in exerc:sm%a1 any right shall operate as a waiver of suck right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No. prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute’a waiver of any of Lender’s rights
or ariy of Grantor or Borrower's obligations as to any future transactions. Whanever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trusies as provided above
in the exercise of the power and-the authority conferred upon and vested in it as such:/Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is exprassly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the confrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention Qf_bmdmg| Grantor personally, and nothing in this
ortgage or in the Note shail be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue-thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or aggeement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note ‘and the .owner or owners of any Indebtedness shall look solely to'the Praperty for the payment of the
Note .and - Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in_ the.
Note and. herein.or by-action to enforce.the personal liability of. any Guarantor: A Vil

B
f
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE; ?E% g@@TOR
AGREES TO ITS TERMS. S
. B PE G2
o e v oy P THT ' CEBETOLE
GRANTOR: . AT 1'; M _ oo .o iy »zm_'g:a‘fé.-% '1,;:/
UL TN B2 Ex5%
American Mldwe Pank &Trust FK : ar Natlonal Bank U/T/A dtd 10/19/67 &‘ﬂcﬁm CE& o~
-.as Trust not’ person ) ' SESELEE »
. By: - ' - BEEigis
, Barbawér'g E . :,":oj 5 3;
. <TSEd gL
CORPORATE ACKNOWLEDGMENT spfcf2es
B D / —— . S R B N PRI .,::-éz."g‘ g,‘% g-?g % &
: ) - : ' =Sfgziye
- STATE OF I11inois? / ) T ; I.5851%
coumv OF Cook .~ o~ B . SRl LR
- On this 26th day of November g q_ before me, the undermgned Notary Public, personally
wappeared = Barbara J. Karg s Trust "Vn.,er of American Midwest Bank & Trust FKA Melrose Park

. National Banh, and known to me to be an authorized anent of the corporation that executed the Mortgage and
e_acknowledged the Mortgage to be the free and, voluniary ‘act ‘and.deed of the corporation, by authority of its
- Bylaws or by resolution of its board of d|rectors for the uses And purposes therein meritioned, and on oath stated

that he or she is authorized to execute this Mortgage anc iri fact executed -the Mortgage on behalf of the

:z//ZZ /ﬁ W Residing at\%m %ﬂ%ﬂ

Nofary Public in and f:{/the State of Ilinois . Fa DFFICIAL SEAL
. . ﬂ 3 /,_ v JANE B. ZAKRZEWS"]
My commission expires NOTARY PUBLIC, STATE GF iLLI%: 1S
MY COMMISSiU, EXPIRES 12f01f2000
PN W

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1997 CFI ProSerwces Inc. All rights resew
[IL-G03 PARENTB.LN]
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LEGAL DESCRIPTION: - ‘- - ' R PR RS

PARCEL l: THAT PART OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS BOUNDED AND DESCRIBED AS' FOLLOWS? COMMENCING AT THE POINT
OF INTERSECTION OF THE CENTER LINE OF GRAND AVENUE AS NOW LOCATED AND
ESTABLISHED WITH THE WEST, LINE OF SAID NORTHWEST FRACTIONAL QUARTER OF
SECTION 30, THENCE SOUTH 86 DEGREES 58 MINUTES EAST ALONG THE SAID CENTER
LINE OF GRAND AVENUE A DISTANCE OF 1140 FEET TO A POINT (SAID PQINT BEING
THE NORTHEAST CORNER OF THAT CERTAIN PARCEL OF LAND CONVEYED BY THE CHICAGO
AND NORTHWESTERN RAILWAY COMPANY TO THE ALLIED CHEMICAI, AND DYE
CORPORATION, BY LEED DATED APRIL 17, 1953) THENCE SOUTH 03 DEGREES 02
MINUTES WEST 50.0°FEET TO A POINT ON THE SOUTH LINE OF GRAND AVENUE SAID
POINT ALSO BEING THE POINT OF BEGINNING OF THE PROPERTY TO DESCRIBED -
HEREIN; THENCE CONTINUING SOUTH 03 DEGRFES 02 MINUTES WEST 423.0 FEET;
THENCE SOUTH 86 DEGRLE3. 58 MINUTES EAST ALONG A LINE PARALLEL WITH SAID
CENTER LINE OF GRAND AVENUE A DISTANCE OF 300 FEET; THENCE NORTH 03 DEGREES
02 MINUTES EAST A DISTANCE OF 119.0 FEET; THENCE WESTERLY AT RIGHT ANGLES
TG THE LAND DESCRIBED COURGE' 2 DISTANCE OF 67.75 FEET; THENCE NORTHWESTERLY
ALONG A LINE THAT FORMS AN ANGIF OF 117 DEGREES, 11 MINUTES 20 SECONDS (AS
MEASURED FROM EAST TO NORTHWEST) WITH THE LAST DESCRIBED COURSE A DISTANCE
OF 240.0 FEET; THENCE NORTHWESTERIY ALONG A LINE THAT FORMS AN ANGLE OF 100
DEGREES 11 MINUTES (AS MEASURED FIO' SOUTHEAST TO NORTHWEST) WITH THE LAST
DESCRIBED COURSE A DISTANCE OF 94.35 FEET TO THE SOUTH LINE OF SAID GRAND
AVENUE; THENCE NORTH 86 DEGREES 58 MINUTES WEST ALONG SAID SOUTH LINE OF.
GRAND AVENUE 96.Q‘FEET TO THE POINT OF B&CINNING IN COOK COUNTY, ILLINOIS.




