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THIS MORTGAGE ("Security Instrument”) is given on  garch 31, 1999
The Mortgagor is ‘ ‘

JOSE TORRES Married TO GLORIA E. TJORREC. AND

AND ..
LISANDRO TORRES An Unmarried Man ADELA S'.NTIAGO An Unmarried Woman

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio : ,and

whose addressis 3232 Newmark Drive, Miamisburg, OH 45342 ~,
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SEVEN THOUSAND NINE HUNDRED TWENTY FIVE & 00/100
Dollars (US. $ 157,925.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA IlNlinois Mortgage - 4/96

@@;muu (9608)
VMP MORTGAGE FORMS - (800)521-7291
Page 1ot 8 Initials: J" 7—'

ns ERNITRGE TITRE ebmpany {




< UNOFFICIAL COPY
L7

S ‘ )
) (e 8 jo 2 86y teoss) ()Y -2

wnnRd souensut ofesuowm
2y 10] 2Np SJUNOWE UO PAseq 9q 1ou ABUI JUNOJJE U UT JE[IEAR 218 sjuswAed S, 19mOL0g U 210J9q SUSWISIMGSIP 10
sjuowesmqsip paredionueun 10§ VST Aq ponmuuad 2410521 10 uowysnd oy 181 1da0xd ‘(Y SHL.,) SWN 0) SWn Woj
popusure 2q Aew Aoy se ‘00SE Wed WD g ‘suonenies funudwdidun pue bas 12 1097 uon»®§ ‘'S T ‘YL6I JO
10V SAINPO20LJ TUSWIMIOS IS (29 9Yf) JOPUN JUNOITL MOIISI S, IaMOU0g 103 pannbar 3q Aew TRy JUNOUTE WAIXeW
o) Paeoxa 0 jou Junowe Aefordde ur Ul SWA] MOIOST 10J SIUNOWE PlOY PUB 19([02 “dum Aue Je ‘Aew IOpud]
,'Spun{ MOI05g,, PO[[ES I8 Jopudr] 01 pred swns o
PUE _SW] MOIIST, PATEs I8 sway sy ‘Arerarses oy Aq aSreyd Ajpuow ayp 10] 1deoxy “AIR1a100g oY) AQ PARULIASP
3q 01 JUNOWE J[GRUOSEal B Ul ‘AIe1oIde§ 3 AQ PIoy ST juswnnsu] Aumoes siy Ji wnmaid souernsur 23eSuow B Jo-
peorsur 58y Apneow € (1) Jo ‘Azejerses A o) 1epud Aq pred aq 01 wnpwaid souemsur 9FeFuow [enuUe A JOJ WNS €
(1) 3oy 2PN[OUE O3(P [eys JuswAed Aqyiuour goes “uownnsu] ALmaeg Ay pley s 1OPUYT J1 parmbar u3aq ARy pnom
wovwoid yans yorgs -y ek Kue ut 1o ‘(,Arer1es,) juowdoasq ueqi) pue SuiShoy Jo Arerarsog oyl 01 wniurad
souemsur 28eSuow € APd yNW JAPUST o yorysm ul yesk Aue uy ‘p ydesSered yopun pamnbar oouensut 10§ sumnmuosd
(9) pue ‘Auadoid s uo sreT punois Jo siuswked poyases] (q) ‘Auadoid o 1sure§e PAIAJ] 2 01 10 PAIAY] SJUOLUSSASSE
[erads pue soxe) (g) 10J wins-¢ “Ta8xeyd J7e] Aug pue 90N U UL YUOJ 198 SB 1591911:1 pue redouud o s R0
“uowAed AJyIuoul YIes Uy 3PN LIPHS IMOLIOY ‘SIZIRY)) JIYIQ PUE duBINSU] ‘sa:gel Jo juawieg Appuop 7
90N 21 Jopun anp saFIeyd A1e] pue AON A Aq PIOUIPIAD 1GIP A ‘U0
tsaxonn pue ‘o fediotnid ot 9Np USYA-AFG [RYS Iamonog ‘adaeq)) e pue Jsasjuf qedpuilyg jo juawmiey 'y

"SINVNHAQD WJOIINN
:SMO[[0] S8 3015% pue JUBUSACO ISPUYT PUE I5MOL0Y

furedord 1ear SuloA0D JUSWNNSYI AJLINDIS ULIOJIUN B SImAsued 01 uondipsumf 4q suotereA payiuny
i SIURUIAOD WLOJUN-UOU PUE 95T [EUONEU 10] SIURUIACD WWIOJIUN $3uIquiod INFINNRILSNI ALTENDHS SIHL

. "Pa0321 JO SIJURIQUINDUD
Aue 01 100[qns ‘spuewsp pue sune(o |[e 1surede Auadoig o 019ri oy A[[eroucd pusjep A PUE SIUBLIEM JIMOLIOY
"PI02I JO seouRIqUINSUR 10§ 1dooxa ‘pasqunsusun s1 Aodold oyl W pue Auadold i Avaucd pue juerd *a3e31ow
01 14811 oy Sey pue PaKoAU0D Agaiay LIS oY) JO PozIdS AInme] ST 24.010¢ 1871 SINVNIAQD YHMOWI0T

Kuodosg, oy se wawnnsu] ALUNOAS Sty Ul 0) PALIBJI SI FucdaIo) dyp JO [V uSWNASU] AILNJRS SHp £q
PaI2A03 2Q OSTE [[eyS suonTppe pue susuroeldal [Ty *Auadord o o red e IojPaIny JO MOU SaMmIYY pue seoupundde -
‘Sjuowased e pue ‘Awadoxd oyl uo pMIe JJeRley 10 mou swowdsoiduy oM oTE HIIM ¥HHIIOO0L

4 ssaippy Auadoid,} [epog diz] 419cy SIOUT|]
‘AN “1Rang) ODYDIHD ‘dHMDIADH N LTS 1O SSQIPPE ) SeY YoIym

STO 87¢ 5T €T 4 (qeomd

\

*SIONITTII ‘AINAOD 00D NI ‘NVIQI¥IENW TVYdIONINd
QUIEL HHL J0 LSYE ‘€T EONVY ‘HI¥ON 0% dIHSNMOL ‘67 NOILDES
40 ¥/T LSHMHLOOS HHIL 40 Z/T HLAOS EHI 0 SHYDY 0T ISVA HAHL
20 NOISIAIQENS H¥¥d SD0TIHA S,ALIHM “d°L NI ¥ MDOTd NI ST 10T
sstourq] ‘Auno)) 3}00D
w pawsop Auedoxd poquossp  Summofjo) oy OPUYT Ayl 01 AQAUOO  puE el ‘efeluow  £qardy
soop Jomouiog ‘esodmd STyl 10.] *NION 241 PUE JUOWINASU] KILNJAS STY} JOPUN SIUSWI0ITE PUE SIUBUIAOD § Jomouog JO

AR =] & 2= 1ol




UNOFFICIAL COPRsa112,., ..

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prin_ipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requirod o pay all outstanding indebtedness under Lhe Note and this Security Instrument shall be paid to
the entity legally entitted wars

7. Charges to Borrgver and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chz:ges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to'die entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s rquest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails (o make these payn.ents or the payments required by paragraph 2, or fails to perform any other
covenanis and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as & ririeeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurznce und other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrzph shall become an additional debt of Borrower and be
secured by this Security Instrumeni. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promplly discharge any lien which has priority Gver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien-in a maaner acceptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procezdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder ¢l ihe lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thai «ny part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrowes a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 (ays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in 40 case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrswer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardrus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substan.czs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in‘viclstion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Fropaity of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residenti-u v.ses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agep.y ur private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has zcial knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neCes.ary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Srbstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvent;, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Ervmonmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, saetv-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran: and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and” ransfs=s to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However; w2iur to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Boriov.er shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This ssignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal’ be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrutae:it>p) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property sha!! pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any. act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

%&o? Lo L2 Joo€ garnse (Seal

YJOSE TORRES

-Borrower

Q»«(c;\ m MLCM] & jWM (Seal)

GLORIA E. TORRES SIGNING FOR TH®orrower

_-..‘/O 75 SOLE PURPOSE OF WAIVING HOMESTEAD
Q%/ o e @— (Seal) Aoty osth " (Seal

LISANDRO TORRES

-Borrower -Borrower
(Seal) Chl s )\m U Q@O (Seal)
-Borrower ADELA SANTIAGO -Borrower
_ L (Seal) . (Seal)
-Roriover -Borrower

STATE OF ILLINOIS, ' | Comntyss: COO| &
I, PAMELA F DE LAPENA , a Notary Pvblic in and for said county and state do hereby certify

that -

JOSE Tonpes mwp LASanono TokLES mA)
ApbL A SARNTIRGD  4wo Gloma £ ToRlES

, personally known 10 me to be the sarae person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledsed that ¢ “D¥
signed and delivered the said instrument as THE— [ n free and voluntary act, for the vscsind purposes therein

forth,
o Given under my hand and official seal, this 3 / ¢ 7~ day of MM /999

My Commission Expires: @ J f:% @/

AIAA‘lll“‘lll‘l‘ll“““‘lA

“OFFICIAL SEAL"

PAMELA F. DE LA PENA
NOTARY PUBLIC, STA™* ¢ HLiNOIS
MY COMMISSION EX° 3™ 037200702

Nmmwmwmwwvmvwmv

Nolary Public

AL
IYYYVYVYYYY

AREAELR
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