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RETURN TO:

GMAC Mortgage Corporation
100 Witmer Road

Horsham, PA 19044-0963
ATTN: Capital MMarkets

[Space Above This Line For Recording Data]

MORTGAGE LOAN NO: 168137701

THIS MORTGAGE ("Securityipstrument”) is givenon  April 16, 1999 . The mortgagor is
David J. Stevens and Kathcrine B. Stevens, his wife

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylvaaia , and whose
address is 100 Witmer Road, P.O. Box 963, Horsham,” 7A) 19044
1"Lender"). Borrower owes Lender the principal sum of
Six Hundred Forty Nine Thousand Nine Hundred Fifty- and.00/100

DoMars (U.S. § 649,950.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrarient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon May 1, 2025 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witli imicrest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced wader paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *o Lender the following
described property located in Cook County, lllinois:

SEE SCHEDULE "A" ATTACHED HERETC AND MADE A PART HEREOF.

which has the address of 211 Winnetka Ave., Winnetka [Street, City],
Illinois 60093 ("Property Address");

[Zip Code)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Justiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Britower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montt.lv payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquized by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Majitenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, :ind use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall coutinus to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender othérvasi agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beynid-Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commii wzste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thav.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caveing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the/Bumrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s se uiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccura‘e information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal 1=sidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower »(quires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenszts and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s r.ghts ir the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, f.en Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property,-Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearirg ‘n court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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‘ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneﬁclal Interost in Borrower. If all or any part of the Property or any mterest init
Lender’s prior written consent, Lender may, at its option, require 1mmed1ate ,payment m full of all’ surns secured by this
Security Instrument. However, this option shall not be exercised by Lender if exer(:lse is prohlbxted by federal law as of the date
of this Security Instrument. ;

If Lender exercises this option, Lender shall give Borrower notice of accelerat:on The notlce shall prowde a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedles
permitted by this Security Instrument without further notice or demand on Borrower. ‘\

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whizn then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of anv-other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited tc, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securitv [n.trument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal ‘continue cunchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remran fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration uder paragraph 17. oy

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times ithout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piymeats due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 7/'sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with sargraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whi.ir payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or rermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall n2i do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedins two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thac = generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and aiy Z127ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any guvarnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is n<cessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxiz-ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioact!ve materials. As used in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the ‘Poperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 30 /90
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Schedule A Page 1
Illineois Mortgage

Given By: David J Stevens, Katherine B Stevens

That part of lot 10 in Ethelburt's subdivision of lot 3 (except that part
lying south of Winnetka Avenue) in Circuit Court Partition of lots 3 an 4
in Simen.zad others subdivision of part of fracticnal sectin 21 and section
22, townskip 42 north, range 13, east of the third principal wmeridian,
described s follows: Beginning at a point in the southeasterly line of
said lot 10, 3.29 feet northeasterly from the southwesterly corner thereof
and running‘thence northwesterly 276.79% fet to the intersection with a line
50 feet southeasierly from and parallel with the northwesterly line of said
lot 10 at a point £7.82 feet scuthwesterly from the northeasterly line of
said lot 10 as measurad along said parallel line; thence northeasterly
aleng said parallel lirn= 67.82 feet to the northeasterly line of said lot
10; thence southeaste:ly .zlong said line, 264.72 feet to the southeasterly
corner of said lot 10; thnence southeasterly along the southeasterly line of
said lot 10, 97.01 feet to the point of beginning, excepting from the above
described premises that paxrt Adedicated for street purposes by instrument
recorded October 30, 1928 in book 269 page 19 as document 10 192 339, all
in Cook County, Illinois.

Pin #.05-21-418-036
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ADJUSTABLE RATE RIDER roav xo: 168137701

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of April .

1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") o secure Borrower’s Adjustable Rate Note (the "Note") to

GMAC Mortgage Corporation
(the "Lender") of the's<m= date and covering the property described in the Security Instrument and located at:
211 Winnetka Ave.
Winnetka, IL 60093

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEHEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRUWR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2s fvllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 5.625 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May , 2000
and on that day every 12th month thereafter. Each date on which my interest rate could <guage is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Indcy" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
875/1000 percentage points ( 2.875 %) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - 'I?A!MAIFHLI\)IC Uniform Instrument Form 3111 38
GMACM - CRM.0065.NCARM (8704) 67272305 Page 10f3 Initials:

99390587
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

LOAN NO: 168137701

GMACM - CRM.D065.NCARM (9704)

Davi

(Seal)

-Borrower

(Seal)

Katherine B Stevens

-Borrower

(Seal)

-Borrower

Page 30f 3

(Seal)

-Borrower

[Sign Original Only}

99290587
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