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OPEN-END MORTGAGE

Account No.

THIS OPEN-END MORTGAGE {Securily Instrument) is/givan on APRIL 15, 1999 . The morigagor is ®
ANGELO R MILANO AND LORETTA MILANO

‘ ’ = e e Ha '
HUSBAND & WIFE _ (‘Bomower'). dicsle mantal slaluz}

This Security instrument is given to American General Finance, Inc., winch is organized and existing under the laws of Delaware, and whose
address is 3133 N CENTRAL - CHICAGO, IL 60634

llinois (‘Lender’), Borrower may incur indebledness to Lender in amounls flucluating from time to time up to the principal sum of
EIGHIEEN THOUSAND SEVENTY-NINE DOLLARS AND ZERQ LUFNTS

(US$_18079,00 ), which amount constitutes the maximum amount of unpaid-wzn indebtedness, exciusive of interest, thereon, which is
secured under this Security instrument, This debt is evidenced by Borrower's Revolving Line of Credit Agreement and Disclosure Statement dated
the same date as this Securily Instrument {*Note"), which provides for monthly payments, win the full debt, if not paid earier, due and payable as
provided in the Note. This Security Instrument secures to Lender: (a) the repayment of the dedt evidenced by the Nole, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advance¢ under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Bommower’s covenanls and agreements under this Security Intuument and the Note; and (d) the unpaid
balances of foan advances made atter this Security Instrument is defivered to the recorder fer record. | For this purpose, Borrower does hereby

mortgage, warant, grant and convey to Lender with mortgage covenants, to secure the payment of the forequii3 indebtedness of Borrower from time
to time, the following described properly located in_COOK County, Hinois:

THE NORTHB 30 FEET OF THE SOUTH 59.30 FEET OF LOT 7 IN BLOCK 7 IN W.F. JAiSER
AND COMPANY'S ADDISON HEIGHTS SUBDIVISION, BEING A SUBDIVISION OF THE SOTTH 1/2
OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF I
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-19~120-045-000 ,

Pl 271N Knet+in ham
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Prior instrument Reference: Volume N/A |, Page N/A
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S ?TOGETHER WITH all the improLmLNQllre:aIErICGﬂlﬂAﬁLﬂY- @i@HSM’E» appurtenances, rents, '°\g'“'es-

mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a par of the properly. All replacements and additions
shall also be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the “Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right to martgage, grant and convey the
Property, and that the Properly is unencumbered, except for encumbrances of record. Bomower covenants that Borrower warrants and will defend
generally the tile to the Praperty against all claims and demands, subject o any encumbrances of racord.

COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late charges. Borrower shall promplly pay when due the principal of and interest an the
debt evidenced by the Note and any prepayment and fate charges due under the Note.

9. Funds for Taxes and Insurance. At the request of Lender, Bomower shall begin making monthly payments ino an escrow account for the
payment of yearly taxes, insurance and ather yearly charges imposed upon the Property.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Note. A

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which may aRiain priority
over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shal} promptty furnish to Lendsr all nolices of ameunts to be
paid under this paragraph. If Borrower makes these payments directly, Bomower shall prompily fumnish to Lender receipts evidencing the payments.

Borower shall prompth-discharge any fien which has priority over this Seeurity Instrument unless Barrower: (a) agrees in writing to the payment
of the obligation sacure Sv he lien in a manner accaptable to Lender; {b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s oginion aperate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {c)
secures from the holder of th lien an agreement satistactory to Lender subordinating the fien to this Security Instrument, If Lender determines that
any part of the Property is subjer © a lien which may altain priarily aver this Security Instrument, Lender may give Borrower a notice identifying the
lion. Borrower shall satisfy the lieri o ie one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Bomower sheil kzep the improvements now existing or hereafler erected on the Propenty insured against loss by fire,
hazards included wilhin the term ‘extendrd soverage’ and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carier providing the insurance shalt be chosen by Borrower

 subject to Lander's approval which shall nat be ‘inriz<cnably withheld.

Al insurance policies and renewals shall be acceptetic to Lender and shall lnclude 2 standard mortgage clause, Lendar shall have the right to
hold the policies and renewals. If Lander requites, Bo.rower shall promptly give fo Lender all receipts of paid premiums and renewai notices. In the
gvent of loss, Bomower shall give prompt notice to the iWsuance carrier and Lender. Lender may make proaf of loss if not made promplly by

oftawer.

Unless Lender and Borrower otherwise agree in writing, insur=as2 proceeds shall be applied to restoration or repair of the Property damaged, i
the restoration of repai is economically feasible and Lender's sceurih-iz not lessened. If the restoration or repair is nat ecanomically feasible or
Lender's secutily would be lessened, the insurance proceeds shall be appiiad o the sums secured by this Security Instrument, whether or not then
due, with any excess ﬁmd to Borrower. If Borrower abandons the Propany, or does not answer within 30 days a notice trom Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the inst:ance proceeds. Lender may use the praceeds to fepair of restare the
Property ar to pay sums secured by this Securily Note whether or nol then due..t b= 30-day pariod will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal stal nat extend or posipone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payment. If under par»zph 18 the Property is acquired by Lender, Borrower's right
to any insurance poficies and proceeds resuting from damage to the Propery prior to the 7.iquisition shal pass to Lender to the extent of the sums

. secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslantially change the Property, allow the
Property to deferiorate or commit waste. If this Security Instrument is on & leasehold, Bommower sn7i czinply with the provisions of the lease, and if
Borrower acquires fee tille to the Propenly, the leasehold and fee fille shall not merge unless Lander agraes o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. i Bomower fails fo perform the caveiiants and agreements cantained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property fzuch as a proceeding in bankruplcy,
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is xece.sary to protect the value of the
Property and Lander’s rights in the Property. Lender's aclions may include paying any sums secured by a lien which lias priority over this Security
[nstrurnent, appearing in court, paying reasonable attorneys’ fees if and as permitied by applicable law, and entering op 02 Property to make repairs.
Althaugh Lender may take action under this paragraph 7, Lender does not have lo do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sexntity Instrument. Unless
Borrower and Lender agree to ather terms of payment, these amounts shall bear inlerest from the date of disbursement at the Note rate and shail be
payable, with interest, upon notice from Lender to Bomower requasting payment.

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in efiect untit such lime as the requirement for the insurance terminates in accordance with Borrowet’s and
Lender's written agreement or applicable law.

8. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the

 time of of priot to an inspaction specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and shall be paid 1o Lender.

In the even of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the ovent of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the

- sums secured by this Security Instrument shall bs reduced by the amount of the proceeds multiplied by the following fractions: (a) the total amount of

the sums secured immediately before the taking, divided by (b} the fair market value of the Praperty immediately before the taking, Any balance shall
be paid to Borrower,
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If the Propetty is abandoned by Borower, o if, after notice by Lender to Barrower 3t the Tondetmnor offers ® make an award or sefile a claim for

damages, Barrower fails to respond to Lender within 30 days afler the date the notice Is given, Lender is authatized to collect and apply the
proceads, atils option, eilher to restoration or repair of the Praperty or to the sums secred by this Security Instrument whether or notthen due.

Unless the Note provides othenwise, any application of proceeds o principal shall not operate to release the liability of the original refesred to in -
paragraphs 1 and 2 or change the amount of such payments. y o

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortizaticn of the sums
secured by this Security Instrument granted by Lender Lo any siccessar in interest of Borrower shall not operate to release the fiabiiity of the original
Bomower or Barrower's successors in interest. Lander shall not be required lo commence proceedings against any successor in interest of refuse fo
extend for payment of otherwise modify amortization of the sums secured by this Security Instrument by reasan by any demand made by the original
Borrower or Borrower's successor in interest, Any forbearance by Lender in exercising any right or remedy shali not be a wave of or precluda the
exercise of any right of remedy.

" 11. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benfit the successors and assigns of Lender and Borrower, subject to the plovisions of paragraph 16. Botrower's covenants and agreements
shall be joint and several. Any Bomawer who co-signs this Security {nstrument but does not execute the Nole: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borower's interest in the Property under the terms of this Security Instrument; (b} is nol
personally obligated lo pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Boower may agree 16 extend
modify, forbear or make any accommodatians wilh regard to the terms of this Security Instrument or the Note without that Borrower's consent.

.12, Loan Charges. 1t a2 lvan secured by this Securily Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest ar ather loan charges collected or to be colleciad in connection with the laan exceed the permitted limils, then: (a) any
such loan charge shall be rediiced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collecled from
Botrower which exceeded periwiied-limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diectp=yment fo Borrower,

13, Notices. Any natice to Borrower provided in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of anather ingt'wd. The notice shall be directed to the Property Address or any other agdrass Bomower designates by
notice to Lender. Any nolice to Lender shail 1/>-given by first class mail to Lender's address stated herein or any cther address Lender designates by
notice to Borrower. Any notice provided for in thic Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security listrumant shall be govemed by federal law of the jurisdiction in which the Property is located. In
the event that any provision of clause of this Security Insqument of the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument of the Note which can Le yiven effect withaut the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declased (o be severable.

15, Bomower's Copy. Borrower shall be given one conformed car of the Note and of this Security Instrument.

16. Transler of the Property or a Beneficial Interest in Barrower.  all or any part of the Property or any interest in it is sold or transfetred (or, if a
baneficial interest in Borrower is sold or transferred and Bomrower is net a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Secu i tnstrument. However, this aption shall not be exercised f the exercise
of this optian by Lender is prohibited by federal law as of the date of this Secrieinstrument.

if Lender exercises this option, lendsr shall give Borrower nofice of acceleiatiun. The nolice shall provide a period of not less than 30 days from
the dale the notice is delivered or mailed within which Borawer must pay all sumis s2c:'7ed by this Security Instrument. i Borrower fails to pay these
sums priot {o the expiralion of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice of demand on

-Borrower.

17. Borrower's Right to Reinstate, To the extent required by applicable law, Borrower (nay liave the tight 1o have enforcement of this Security
Instrument discontinued. Upon reinstatement by Borrower, this Secunty Instrument and the ousg7anns secured thereby shall remain fully effective as
#f no acceleration had occumed.

18. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due 5 ths occurrence of any of the events of default
provided in the ‘DEFAULT, TERMINXTION AND ACCELERATION BY LENDER" provision of the Nutr. and a Judicial Foreclosure Proceeding has

‘commenced, Lender shall give Borrower notice specifying: {a) the delault; (b) the action required to cure the fcfault; (c) a date, nol less than 90 days

trom the date the notice is given to Borrower, by which the default must be cured {unloss a court having jurisZiction of a foreclosure proceeding
invalving the Property; shall have made an expfess wrilten finding that Borrower has exercised Borrower's (ight '0 reinstate the same morigage
within the five (5) years immediately preceding the finding; and {d) that failure to cure the default on or before tne Zai~ specified in the notice may

 result in acceleration of the sums secured by this Securily Instrument, and sale of the Property. ff the default is rot <ured on ot before the date

specified in the notice, Lender at its option may requite immediale payment in tull of all sums secured by this Securi'y liistrument withou further
demand. Lender shall be enitled to collect alt expenses incurred in pursiing the remedies provided in this paragraph 18, inluring, but not limited to,

' reasonable atlomeys' fees if and as permitted by applicable faw and costs of itle evidence.

18, Lender in Possession; Assignment of Renis. Upon acceleration undsr paragraph 18 ar abandonment of the Property, Lender (by judicially
appoinied receiver) shalt be entitiad to enter upon, take possession of and manage the Property and to collect the renls of the Properly including
those past due. Any rents collected by Lender or the receiver shall be applied first bo payment of the cosis of management of the Property and
collection of rants, including, but not limited 1o, receiver’s fees. premiums on receiver's bonds and reasonable altorneys’ fees if and as permitied by
applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be conslfued as constituting Lender a
‘mortgage in possession,' unlass Lender shall have entered into and shall remain in actual passession of the Proparty.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender chall discharge this Security instrument, Borrower shall pay
any recordation costs but shall not be required to pay any othes charges.

21. Advances 1o Prolect Security. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respact to the
Propenty, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Properly.
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BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and expressly releases and
waives Borrower's right of homestead in the Property. By signing below, LORETTA MILANO , the spouse of
Borrower, has alsa executed this instrument solely for the purposs of morigaging and releasing {and does heraby so release and mortgage) all of
such spouse’s rights of homestead in the property.

w QM) / ;%r (Seal

Wihesses:

TTowar GELD R LaN

Boméwer LORETTA MILANO

STATE OF ILLINOIS, COUNTY o7 Z00K 88

, T PAUL K. SOLOMON , a Notary Public in and for said Counly and State, do hereby ceriity that

ANGELO R_MILANO AND LORETTA MILANO
(# acknowledged by wifr, & well as husband, add "his wile® after wife's name)

parsanally known fo me to be the same person(s) whose name(s;, AR subscribad to the foragoing instrument, appeared before me this _L3TH
day of APRIL , 1999, in person, and acknowledged that THEY signed and delivered the said instrument as THEIR free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official seal this 15TH day of APRIL

{SEAL} -
Commission expires: OFFICIAL STAL )
W » PAUL A. SOLOMON Notary Pubie
SEPTEMRER 12. 1999 NOTARY PUBLIC, STATE OF ILLINOIS
LY COMBSSION EXPIRES $-12.00
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