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RECORD AND RETURN TO:

FLAGSTAR BANK, FSB

2800 TELEGRAPH ROAD-SUITE 100
BLOOMFIELD HILLS, MICHIGAN 48302-0953

Prepared by:
NEW CONCEPT FINANCE
CHICAGD, IL 60656

880205550-AUS

| (4
MORTGAGE ‘o

THIS MORTGAGE ("Security Instruriert™ is given on APRIL 18, 1998 . The mortgagor is
BENJAMIN GARCIA AND
VIDALINA GARCIA, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to
FLAGSTAR BANK, FSB
which is organized and existing under the laws of THE UNITED SVA%F3 OF AMERICA , and whose
address is 2600 TELEGRAPH ROAD-SUITE 100
BLOOMFIELD HILLS, MICHIGAN 48302-0953 " ("wznder”). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 75,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secuiity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on MAY i.'2214 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the I sie; with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘alvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covetiants asd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

descfibed property located in COOK " County, Tlinois:
LOT 552 AND WEST 1/2 OF LOT 553 IN GRAYLAND PARK ADDITION TO CHICAGD A

SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

CT.I.C. 72250 T

7507317 g

.
Parcel ID #: 1 3-21] - {1 - O14 -COOO 5
which has the address of 4860 WEST BERENICE, CHICAGO [Street, City), =
Illinois 60641 [Zip Code] ("Property Address”); .
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance Borrower shall keep. the improvements now ex1sttng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendcr and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requlres Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall g1ve prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherw1s_e agree in wr;tttng, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security irstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answr vithin 30 days a notice from Lender. ‘that the insurance carrier has offered to settle a claim, then
Lender may collect the insurmace proceeds Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumei:, whether or not then due. The 30:day period . will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly r.2yments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any msurance policies and proceeds resulting from
damage to the Property prior to the acqu1s1t1un shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acqu151t10n

6. Occupancy, Preservation, Maintenance and Fyptection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contmue to occupy the Property as Borrowet's prmcrpal tesidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuaiing circumstances exist which are beyond Borrower control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender scgood faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstriment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac ~tion or proceedmg to be dismissed with a ruling
that, in Lender’s good faith determination, precludcs forfeiture of the Borrowe:'s interest in the Property or other. material
impairment of the lien created by this Security Instrument or Lender’s security intercst. Borrower shall also be in default if
Borrower, during the loan apphcatton process, gave materially false or inaccurate info/nation or statements to Lender (or falled
to provide Lender with any material 1nformatton) in connection with the loan ev1denced oy<ne Note, including, but not limited
to, representations concerning Borrower s occupancy of the Property as a prmctpal remdencc If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wrttmg

7. Protection of Lender s Rights in the Property. If Borrower fails to perform the covenants and as. eements contained in-

this Security Instrument, or there is a lega] proceeding that may s1gmﬁcantly affect Lender s rights in the r'operty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then i Jader may, do and
pay for whatever is necessary to- protect the value of the Property and Lender’s rights in the Property Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph.
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest; upon, nouce from Lender to Borrower requestmg
payment.

8. Morigage lnsurance If Lender required mortgage insurance as a condttton of makmg the loan secured by this Securlty
Instrument, Borrower shall pay the premiums required to mamtam the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bort‘ower shall pay the premiums required
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower i is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ihe date the notice is delivered or.mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jusurument without further notice or demand on Borrower.

18. Borrower’s Rigiic «o) Reinstate. If Borrower meets certain condltlons Borrower shall have the right to have
enforcement of this Security Insiminent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsr: fement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants oi agreements; (c) pays all expenses incurred in enforcmg this Security Instrument,
including, but not limited to, reasonable attomet s’ tves; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigiiis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument sha]l continue unchangeo "Jpon, reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 19 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi= or a partla] interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Beirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Not= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the, Note. If theie'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be/made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us... disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envxronmental Law. The preceding two sentences shali nceapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogtiized t2.be appropriate to normal
residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any mvesttgatron c!alm demand, lawsvit 22 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental oOr regulatsry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordince with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defmed as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum produgts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jul’lSdlCthl'l where the Property is located that
relate to health, safety or environmental protection.

i <
e o
NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows e
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrowel“s breach h

of any covenant or agreement in this Secunty Instrument (but not prlor to. acceleratlon under paragraph 17 unl
| | U, E
a. . e Initials:
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RIDER - LEGAL DESCRIPTION

LOT 552 AND WEST 1/2 OF LOT 553 IN GRAYLAND PARK ADDITION TO CHICAGO A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, JLLINOIS.

993910,,8

Rev. 05/5/97  DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this t6TH day of APRIL
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower").4o secure Borrower’s Note to
FLAGSTAR BANK, FSB

(the
"Lender") of the same'aa‘e and covering the Property described in the Security Instrument and located at:
4860 WEST BERENICE .
CHICAGD, ILLINOIS 808/1

[Property Address]

The Property includes a unit in, togetnes ‘with an undivided interest in the common elements of, a
condominium project known as:

{Name of Condrminiym Project]

(the "Condominium Project”). If the owners association-zr-other entity which acts for the Condominium
Project (the "Owners Association") holds title to properiy” for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest 4n- (re Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS In addition to the covenzats 'and agreements made in the
Security Instrument, Borrower and Lender furthcr covenant and agree as iliows:

A. Condominium Obligations. Borrower shall perform all of Borrowsr’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” «-c-the: (i) Declaratior or
any other document which creates the Condominium Project; (ii) by-laws; (iii) cod of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues-and assessments
imposed pursuant to the Constituent Documents. '

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D),8v (9705) Form 3140 9/

Page 1 of 3 Initials:

VMP MORTGAGE FORMS - (800)%21-7291 DPS 8430
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. : -

(Seal)

{
MQMM(SM)

-Borrower VIDALINA GARCIA -Borrower

A (Seal) (Seal)

-Borrower -Borrower

X (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-3orrower -Borrower

@b -8U (9705) Page 3 of 3 Form 3140 9/30 DPS 8482
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