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Norridge, 220634

PMORTGAGE

THIS MORTGAGE IS DATED APRIL 16, 1999, bewreen Mario Stefanini and Susan Stefanini, his wife, whose
address is 11145 Glenbrook Lane, Indian Head Park IL' 60525 (referred to below as "Grantor"); and PLAZA
BANK, whose address is 7460 W. IRVING PARK ROGAD. NORRIDGE, IL 60634 (referred to below as

"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor ipurigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrited real property, tegether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couiity,- State of lllinois (the "Real
Property”):

LOT 53 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE: SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD P4 CIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 1, 1996 AS DOCU'/ENT 96159610, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 11145 Glenbrook Lane, Indian Head Park, IL 60525.
The Real Property tax identification number is 18-17-312-018-C000.

Grantor presently assigns to Lender all of Grantar’s right, title, and interest in and ta all leases of the Property and
all Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor" means Mario Stefanini and Susa ini 12a (5T is the mortgagor
under this Mortgage. Y3 3_i iI




-~ "UNOFFICIAL COPY g

. e e E ‘anjea sl aasesald 01 A/BSS903U SJUBUSIUIBL PUB 'SJUSWISIR|dS)
‘siedal (e wiopad Andwoid pue uoipuod ajgelueus) Ul Auadold 8U) UIBIUIBW (|BYS JOJURIL) CUulBue 0} Aing

‘Auadoud 8y} wol slusy auy) 198]102 pue Auadold ay) abeuelu pue ajeiado pue JO |04L0D PUR uoissassod
Ul uewsa) Aew Jojuei ‘AUsdold Syl yum Uciiosuudd ul JoJURID AQ Pandexa wioj SluaY Jo uswubissy
8} W 104 PapIACId sB SIUSY 109)[02 0] JUDL Sl $9S12J8X8 JapUaT {IIUN 10 JINedp ul Iun *Isn Pue uoissassod

:suoisiaoad Buimonoy syl Aq pauwsanoh aq (eys Auadoid ayl

Jo asn pue uoissassod s JoWEBID ley) saaibe J0IUBD “ALlUIdOHd JHL 40 FINVNILNIVIN ANV NOISSISSOd
-aBebuop syl Jepun

sucleblgo s.Jojuets) 1o B wuiouad Alouls {BUS PUB 'anp awodag Asyl se abebBuopy Syl AQ painaas siunowe
e Japua 0} Aed |[eys Jojuelty ‘aBeBLOW Sy Ul papiacid asIMIBUI0 S 1daIX3 "IONVINHOIHId ANV INJWAVd

‘SINHAL DNIMOTTI0d JHL NO 314333V ANV N3AID SI 3OVYDLIHOW SIHL "SINIJWN30Qd

g Q31vi3H IHL ANV 3IDVOLHOW SiHL HIANN HOINVHD 40 SNOLLYDIIE0 1V 40 FONVNHO4H3d
TS| (2} aNV $S3NQ3L83ANI 3HL 40 LNIWAYC (1) 3HND3S OL NIAID S| ‘ALHIdOHd TYNOSHId ANV
e=d SINIY FHL NI LSIHILNI ALIHNO3S JHL ONV SIN3IH 40 LNIWNDISSY FHL ONIGNTONI ‘FOVOLHON SIHL
J ‘Aladold au} wolj palsp slypuaq JaLylo
?’ pue ‘syyoud ‘saiTadl 'sanss! ‘BWIOIUL ‘S8NUdAB) ‘SIUSJ SunIn) pue Juasald |[B suBsW SIUSY, PJoM 3Yj “Sjuay

. ‘'SSOUP3LISPU| B4 UiM UOIIISUU0D Ul paindaxe ‘Bunsixa
_.mjeuemeu 10 MOU JBYIILZA-‘SIUBWINJ0P pue SluswWea.fe ‘sluswniisul Jaylo jje pue ‘1sn Jo Speap ‘sabeblow

‘sjuswaaibe Anoas ‘sanesent ‘sluswsalbe |BluswuolAus ‘sjudwaslbe ueo| ‘Sluswsalbe 1ipald ‘sajou

A10ss1w0Id He uopBlWI| INGUNM DPNjOUl PUB UBBW ,SIUBWINJ0QG Paleldy, SpIoMm 9yj 'SulawWNn3og pale|ey

' ‘uonoes ,a6eBUO 10 eI,

ayl ul anoqge paquasap siubu pue sisassiul 'Auadold eyl ueaw Auadold [eay, Sspiom 8yl -Auadosd ey

‘AUadoly [euosiad ayrpue Auadoly [eay ayl AlpAld3)j00 suesw ,Aladoid, piom sy Apadoid

‘auadold 8y} Jo ugsodsip 1Bylo 1o 8[es Aue Wwol) (swniwaid jo spunyal

pue spaososd soueinsuyl e uoneuwl Ineyiea Buipniow) spaasoud B yum Joyebol pue ‘Auadosd yans o
Aue 40} SUOINMISANS |8 PUB ‘JO SluawWaoe|dal I ‘0] suonippe pue ‘sped ‘suoissadse B ylim Jayiebol fﬂuadmg
ey 8yl 0] paxyje JO PaYIBNE IBYRAISY JO MOU PUB ‘JolURIG AQ paumo J9)eaIay 10 mou Ausdoid [euosia
J0 S22 19Yl0 pue ‘sainixy ‘wawdinba (g desauw  Ausdold (euoslod, spiom ayy Auedolg |euosiad

: %0008 S! 310N 31 ud 91eJ 15891l sy

uawasibe Jo alou Alossiwoid Sy} J0) SUOHNUISONS FUB ‘IO SUOIEPIOSUDY ‘|0 sBuduBuyal ‘JO suoledypow

'JO SuOISUSIXS ‘J0 S[emBua) (B yum Jayelbol JepusT Uj lojueID) WON 00'000°09% S0 Junowe |ediduld

[eulbuo augy U1 ‘6661 ‘9L Ldy palep JudwaaIBe ¥PaId 40 1w A10SSILoNd ay) sueaw ,BI0N, PIOM BY] 90N

'Sluay pue Auadold [BuOSIad 8yl 01 Buledl SuCISIn0Ig 48%18lul AINDAS pue SJUBWUBISSE /B uonelulj
INOYUM SBPNOUI pue ‘J3pusT puk Jojuelt) udamiag abebuop sy cuesw obebuow, piom ayl -abefuonw

‘abebuopy swy) Japun
aabeflow sy $1 1BpUST YL ‘SUBISSE pUB $I0SS32INS 81 “MNYH V2V 1d SUESW JOPUDT, PIOM Gyl Japuad

"00°000'090°L$ poadxa ‘abeblop ay) Jo AIndas ay] 10at0.d 2] padueape swns Buipnjou
jou ‘abebuopy ayl AQ p2IN2es ssaupalgapu] 3o wnowe jedipuud ayy jeyc-un ou Iy 00'000°000° 1S
oebolbbe oyl ul psaoxa (1Sasolul BUIPN|OX8) SBJUBAPE 2ININY UYSNS [JBUS JUSAL \OU Ul ‘JBABMOY ‘u03Jiay)
123Ul (1B yum Jaylebol ‘JoJuels) 03 uB0| ABW UONRIISID SH Ul JBPUST SIUNOWR a.nin} 1=-810N ayl ul paydads
SIUNOWe 8y} o1 uolppe ul ‘saundas abebuow syl ‘ucieuwl InoynMm ‘Alleayioads  "QIgPanioudaun 3SIMIaYI0
3UI009Q ABL Jayealay J0 3q ABW SSaupslgapu| YIns Jsylaum pue ‘'SUCIIBUWI| JO SINIBIS ALUBR ~(] P3lIeq aWo29q
AeW Ja)EBlBY 10 39 AW S$SBUPAlgopU| Yyons uodn AIBA023s JSUlaUM PUE ‘aSimiaylo Jo Jojueenb se palebrqo
ByryYm 'sIsylo yim Apuiol 10 Ajenpiipul giqel aq Aew IolUBRID JSuBUMm pue palepinbijuriao pajepinbi
uabuluod 10 21njoSge ‘Banp l0U JC SNP Jayleuym ‘@simiaylo Jo Aelunjoa JBylaysm 'sloN 2ul Jo asodind syl
0} pajelaiun Jo palelal Jaylaym ‘Bussiie Jayealay 10 Bunsixa mou Jayiaym ‘Way) Jo 210w 40 8U0 AUe 10 ‘I0JUBIK)
1suiefie Japua AQ sWied (B SE [[9m SB ‘Way] JO 210W 10 U0 AUE 10 ‘18pudT 01 JOJUBID JO ‘ucaiayl isalall snid
'Sa{il[Iqe!| pue $1GaP ‘suonebi(qo (e sepnjdul ,SSBUPSIEPU|, PIOM BUl 'BION BU} O} uopPE Ul BBeGLOW S}
ul papia0Id Se slLUNOWe Yans uo 1sauaiul yum Jaylebiol ‘sbebuow siyl Jepun sojuelr) jo suonebnqo aoioua o)
lapusa Ag paunau) sasuadxa Jo Joluelr) Jo suonellgo afileyssip 0} Jepua Ag padueApe JO papuadxa sjunowe
Aue pue a10N oy} Japun ajqeded 1ssiolul pue jediould B suesw ,SSaUpPSlgqapu], PIOM Byl ‘SSaupslqapu|

‘Kuadold |Bay 2yl uo uoidNIISUOD JBYlo pue sjuawade|ds.
‘suolippe  ‘sapoey ‘Auedold [eey Syl U0 paxiye sawoy Ijgow 'saunionas  ‘sBuiping  ‘sluswaacsdun
aimn) pue BunsIxa | UOHBJWI| INOYNm SapN|oul pue Suesw ,SludwsAoidw], piom 3yl Sludwanoidw]

"§SOUPA)GAPU| BYL YUM UONIBULOD Ul Seied UOIEPOLWILIOIIE PUE 'Sa11aINs
'SI01URIBNG By} JO (B PUB YOBS UONENWI INOYIM S8PNdUI PUB SUBSW ,JOJUBJEND), PIOM 8YL JOJURJens

(panuguo)n) GEZ/LLLL ON ueoT

Z abeg N ' JOVOLHOW 6661-94-10




: 04-116-‘1999 U N O F FI\IQ ISAEL C 0(53\41230 Page 3

Loan No 11117235 (Continued)

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Secticn 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{(b) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{béf ;
in

any prior owners or occupants of the Propen(}( or (ii} any actual or threatened litigation or claims of any

by any person relating to such matters; and (c)

Lender in writing, {i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or fium the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, stéte, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and oruirances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such ‘iispections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance o/ 1% Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or fiability
on the part of Lender to Grantur-or to any other person. The representations and warranties contained herein
are based on Grantor's dug dilioance in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (¢) relcases and waives any future claims against Lender for indemnity or
contribution in the event Grantor occomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and nhold harmiess \Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender mav directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a corsejuence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazarguus waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligatior to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by fureclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conductor permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portice ef the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other narty the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without ine prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remnve any Improvements from the Real Property
without the prior written consent of Lender. As a condition to-ine removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to. replace such |mprovements wit
improvements of at least equal value.

Lender’s Hi?ht to Enter. Lender and its agents and representatives may enter upen the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Troderty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. :

Compliance with Governmental Requirements. Grantor shall promptly comply_with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to t'e use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation 2id withhold compliance
during any proceeding, including acfpropnate appeals, so long as Grantor has notified Lerder in writing prior to
doing so and sollong as, in Lender's sole opinion, Lender's interests in the Property.are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisiaciory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al!
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal Yaw or by liinois 1aw.

xcept as previously disclosed to and acknowledged by !
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repayment by Grantor. All such expenses, at Lender’s aption, will (a) be payable on demand, . (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either EI) the term of any applicable insurance gohcy or (i) the rema_mlngl_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. .
M

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee :.
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description » »
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title optnion® >
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full:-»»
right, power, and authority to execute and deliver this Mortgage to Lender, 7

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend)
the title to the2roperty against the lawful claims of all persons. In the event any action or proceeding is<-,
commenced that usestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend. =
the action at Granter's expense. Grantor may be the nominal party in such proceeding, but Lender shall be -
entitled to participaie r-the proceeding and to be represented In the proceeding by counsel of Lender’'s own
choice, and Grantor »all deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permait Such participation.

Compliance With Laws. Grr.tor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, crdinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The “iollowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgag«.

Existing Lien. The lien of this Mortguge, securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default ¢n such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any sevurity documents for such indebtedness.

Default. If the payment of any instaliment of priiiZipal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be'cured during any applicable grace period therein, then, at
the oRtion of Lender, the Indebtedness secured by tius ntortgage shall become immediately due and payabte,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgagz Ly which that agreement is modified, amended,
extended, or renewed without the prior written consent of [eadar. Grantor shall neither request nor accept
any future advances under any such security agreement withoui the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is conaernred by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may-at i< election require that all or any
Bortaon of the net proceeds of the award be applied to the Indebtedness 4-ihe repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payrment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condeinnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actiyii a7 obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitlecto participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grdritor will deliver or
caLritg,e tot_be delivered to Lender such instruments as may be requested by it from time to tire to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mon'gage and take whatever other action is reguested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mort age or upon ali or any part of the Indebtedness secured by this Mortgage. (b) a specific 1ax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and @)

% spttam ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

(8) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or e
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves i~
or a surety bond for the claim satisfactory to Lender, W

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between. -
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
Ialny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or .
ater. -

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the' i
Property securina any Existing Indebtedness, or commencement of any suit or other action to foreclose any,*3)
existing lien on<he Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the -
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbility
under, any Guaranty £ the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 1C-°ssume unconditionally the obli%ations ansing under the guaranty in & manner
satisfactory to Lender, aina; in doing so, cure the Event of Default.

Ingecurity. Lender reasonabiy deems itself insecure.

Right to Cure. If such a faiiure is curable and if Grantor has not been given a notice of a breach of the same
pravision of this Mortgage within (the. preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) if Grantor, after l.ender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (B) i The cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient tc produce compliance as s00n &s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon ‘he eccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or morc i the following rights and remedies, in addition to any other
rights or remedies provided by law: ‘

Accelerate Indebtedness. Lender shall have the riaht at its option without notice to Grantor to declare the
entire Icrjldebtedness immediately due and payable, inciucing any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar]?/ part of the Pergonal Praperty, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Ccae.

Collect Rents. Lender shall have the right, without notice to Grantor..to take possession of the Property and
collect the Rents, l_nclud:nc_1 amounts past due and unpaid, and apply. the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right; l.ender may require any tenant or other
user of the Property to make payments of rent or use fees directly to “ender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attoiney-“in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoctiate the sarne and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand siall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the domand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a /eceiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee wi pussession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to rrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rens from the Property
and apply the proceeds, over and above the cost of the receivership, against the wdeutedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lendai’s right to the
achomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jr::dti,:ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Perscnal
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Loan No 11117235 (Continued)

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's ohli at|ons as to any future transactlons Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

Susan Siefanini {

INDIV' UAL ACKNOWLEDGMENT

STATE OF \Q&Z’Wﬂ )
) 58
COUNTY OF M

—

On this day before me, the undersigned Notary Public, personaity. anpeared Mario Stefanini and Susan Stefanini,
to me known to be the individuals described in and who execuien the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for tiie usss-and purposes therein mentioned.

Given under my hand and official,seal this /G’ day of Ufpv_/_( 19 77.
By %cﬁ Residing at
Notary Public in and for the Sta \W‘MM’; P y
v < ) “G AL SEAL” 2
A [
My commission expires Y13 -2eoy ﬁ . PSR S |
T ey ! HHL, St=te of Hines-
Wy Comiesirn Frpires 9 13/2"‘ f

{
S
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