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SECOND LIEN REAL ESTATE MORTGAGE 993924

Dup

When Recorded Mai) To:

Draper & Kramer Mortgage Corp.
33 West Monroe St. 19th Floor ‘ N L
Chicago, IL 60603

A/awl/(’/g ;/9 Space above this line reserved for Recorder's Use only
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Know all (nei by these presents:

That DAVID R.. NAKES, JR., a single person

28>0 hereinafter called-Mortgagor “whether one or more, has mortgaged, and hereby mortgages and warrants, to The
}..:i* Hlinois Development Finance Authority, hereinafier called Mortgagee, whether one or more, the following
0 described real estate and premisel sitvated in the Program Area, as defined in the Origination and Servicing
P _ Agreement by and amaong the Authority, tha-Servicer and the various Lenders, towit:
'~WI'L‘§E 12 in Block 3 in Lansing Meacnws, beingta Subdivison of, Except the South 264.0
Feet *and Except the South 125.0 Feet of tkh Tast 83.0 Feet, the, Southwest 1/4 of the 3&\9

. ) . TN . -
Northeast 1/4 Gf Section 31, Township.2¢/North, Range 15, East O‘fy/dﬁ{ Third
' the

Principal Meridian, in Cook County, Illinoio. X’N : N
*OF THE 645.0 FEET ‘ ; =4

7
PIN 30-31~215-012 18045 Wildwood Avenue UN Lansing, IL 60438 '({M
with 2il the improvements hereon and appurtenances thereunte beionging: and warralllt the title to the same, subject

to a prior lien evidenced by a first mortgage from the Mortgagor 1o be executed contemporaneously herewith.
Mortgagee and Mortgagor acknowledge and agree that this Mortgage is subject and subordinate in all respects to the
liens, terms, covenants and conditions of the first Mortgage and t¢-all advances heretofore made or which may
hereafter be made pursuant to the first Mortgage including all sums advanced for the purpose of (a) protecting or
further securing the lien of the first Mortgage, curing defaults by the Mortgagorinder the first Mortgage or for any
other purpose expressly permitted by the first Mortgage or (b) constructing, rincvating, repairing, furnishing,
fixturing or equipping the Property. The terms and provisions of the first Mortgage ¢re paramount and controlling,
and they supersede any other terms and provisions hereof in conflict therewith. In the event of a foreclosure or deed

restricting the use of the Property to low or moderate income households or otherwise restriciing the Mortgagor's

ability to sell the Prope}ty shall have no effect on subsequent owners or purchasers of the Propcrty Any person,

including his successors or assigns (other than the Mortgagor or a related entity of the Mortgagor), recelving title to - —— - - -
the Property through a foreclosure or deed in lieu of foreclosure of the first Mortgage shall receive ticle to the

Property free and clear from such restrictions. o o S e T —

This Mortgage is given to secure the payment of the principal sum of § 3,989.76 bearing interest at’
“the rate of 0% per annum, according to the terms of a certajn Second Lien Real Estate Note of even date herewith,
signed by the Mortgagor, the payment thereon being due on or before the 15th day of April ,
2009 , as provided by the Second Lien Real Estate Note,

The Note secured by this Mortgage has a nominal maturity of 10 years, but will be forgiven to the extent of -
twenty percent (20%) of the original principal amount on the fifth anniversary of the Mortgage Loan closing date; an -
- additional twenty percent (20%) of the original principal amount on the sixth anniversary of the Mortgage Loan
closing date; twenty percent (20%) of the origina principal amount on the seventh anniversary of Mortgage Loan
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closing date; and twenty percent (20%) of the original principal amount on the eighth (8th) anniversary of the
Mortgage Loan closing date. This Mortgage will be fully forgiven on the tenth (10th) anniversary of the Maortgage
Loan closing date. Unless the obligations under the Note are assumed by a transferee of the residence qualified in
the opinion of the Servicer of the Mortgage Loan to assume such obligations, the Note and Mortgage securing the
property will be accelerated at the then principal balance if the Mortgagor sells or voluntarily refinances the first
mortgage note within ten years of the Mortgage Loan closing date.

[n the event the Mortgagor defaults in the payment of said indebtedness, or fails to perform the other
covenants and agreements hereof, the Mortgagee may foreclose this Mertgage, as provided by law; and as often as
any proceedings may be taken to foreclose this Mortgage, the Mortgagor agrees to pay to the Mortgagee a sum equal

© to ten percent (10%}) of the amount due as attorney's fees, in addition to other surns due, which shall be a further lien”
secured hereby. Upon the 'due payment of said indebtedness and the performance of other covenants and
agreements he:eof by the Mortgagor, this Mortgage shall become null and void. :

The Morigegor, in event of a foreclosure hereunder, hereby waives appraisement of said premises, or not,
at the option of the Moirgagee. Mortgagee will give the senior lien holder written.notice of default and prior written

notice of acceleration uyder this Mortgage.

Mortgagee's rights tc rollect and apply any insurance proceeds hereunder shall be subject and subordinate
gag g pply any p
to the rights of the senior lien hold<r to collect and apply such proceeds in accordance with the first Mortgage.

Please be advised that the forgiveness of all or a portion of the Down Payment Assistance to the Mortgagor

may constitute taxable income to the Mortgagor which should be included as such on the Mortgagor's income tax
retumns. Mortgagors should consult their tax advisor.as to the tax treatment of such forgiveness.

Signed and Delivered this 15fhday of __ April 3 7% / j

° DAVID R. OAKES, JR.

STATE OF IL a})
) 58
COUNTY O LL )
B&re the undersigned, a Notary Public, in_a
s 19;@ personally appeared io me kndwo'fo be_the-Nenti
 foregoing instrument and acknowledged to~e tha >

voluntary act and deed for the uses and plirpose
" Given under n;ly hand ﬁn@

LINDA M. PERg
iiongmv nl:ﬂl{Béi(‘jSTAgb OF ILLINOIS §
xp rés Fab, 20, 2001 1
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