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This Assignment of Rents prepared by: irst United Bank
20 W. Steger Rd., P.O. Box 378
Steper, Il 60475

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 5, 1999, ortween Jackie W. Oakes and Emma L. Oakes, as
joint tenants, whose address is 212 East 227th Street, Stegcr. (L. 60475 (referred to below as "Grantor”); and
First United Bank, whose address is 20 West Steger Road, PU "3ex 378, Steger, IL 60475 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants e continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Ficris from the following described
Property located in Cook County, State of lllinois:

Lot 25 in Sauk Trail Manor, a Subdivision of Lot 5 (except South 886 fer. thereof) in Circuit Court
partition of the Northeast 1/4 of Section 32 and the West 1/2 of the Nosthwast 1/4 of Section 33
(except railroad property) in Township 35 North, Range 14, East of the Third Principal Meridian, in
Cook County, lllinois.

The Real Property or its address is commonly known as 3217 Enterprise, South Chicago heights, iL 60411.
The Real Property tax identification number is 32-32-218-009-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Eveni of Default. The words "Event of Default"” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means Jackie W. Oakes and Emma L. Oakes.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender 4y

R T ﬁ-:f

Moy

%




S UNOFFICIAL COPY

S "ajendosdde wasp Aew Japus SB SUCIIPUOD YINs uo pue
Sws) 1o wJal yans Joj Auadoid-ay) jo ved Aue 10 3joym a1 asea| J0 Jual Ael sapus “Apadold 3y} asean

‘Auadold ayl Bunoaye
sauabe |ejuswuianof JaYIo (B Jo sluswalinbal pue SaouUBUIPIO 'SJBPI0 'SAINI ‘'SMEB] JOLIO (|B 0S| pue SIoull
JO BlBIS B JO sme| Byl Yim Aldwod pue alndaxa 0} sBulyl |[e pue Aue op Aew Jopua ‘smeq yum aduenduwo)

‘Auadold oyl
U0 Japua Aq pelasye souelnsul Jaylo pue 913 uo swniwaud 9%1 pue ‘saflijiin Jolem pue SJUSWISSOSSE ‘Saxe]
Ile Aed o) osje pue ‘Lonipuod pue neda) sadosd Uy Auedold ay) Bujureluiew Jo sasuadxa pue $1509 Buinuyuod

e o pue ‘uowdinbs syl Bujpnjoul 'seafoldwa B JO SOIAISS |[B JO puR JoaIayl SI1S00 aul Aed o] Liedal
U awes ay) deey pue Auadold aul urelurew o) Auadold aul uodn Jalus Aew sepua -Apadold oy} ulejuep

‘Auadold ayl
ol suostad 18YyJo 10 SJuBUS) IO Jueus) Aue SAOWAL Pue SJusY Byl 1991102 ‘Auadoid ayt Jo uoissassod 18023l
0} Alessaoau 8q Aew se sBuipsaascid yons Suipnjou ‘Auadoid aul jo uonaelosd ay) 1oy Alessadsu sBuipaaso.d
[eBaj jre uo A1ed pue aINNISU| ‘sjuay Byl Jo fle J0jlayl a|gell suossad Jaylo AUB WOJ JO SIUBUD) BY} WO
8AI1323) pue 109109 ‘puewap :Auadold ayl Jo uoissassod axel pue uodn Jaua Aew Jopus “Auadoid sy} sz

‘Juabe s, Japuan 10 Japud 0} Aj12a.ip pred aq 0] sjuay Je Buioalip pue JuaLIUBISSY
siy} Jo wayl Buisiape Auadold 8yl Jo sjueusd) [ pue AU 0] SJI0U puas Aew Jopusl ‘sjueua) 0} 3d91}0N
:Aoyine pue siamod ‘syybits Buimo| oy ayl pajueld pue usalb
Agaiay s| Japusa ‘ssodind SIy) 104 *SJUY BU) SAIBI3I PUE 199][02 0} ‘JUBWUBISSY SIU) JSpUN PaLINdd0 ARy JBUS
Inejap ou ybnou) uara pue ‘awl Aue e bl eyl aaey jeys JspusT 'SINIH 1D3TI0D OL LHOIH S.HIANTY
‘JuswaaiBy siyl ul papiaoid se 1deaxo sluay aul U
SIyBH s,J0luBID) JO AUB JC-2acdSIp 8SIMIBLI0 JO ‘IaqUNDUS ‘UBISSE ‘|8 10U |jIM JOJUBIE) “JAjSuel] Jayund ON
'9210} Ul MOU JUSWINSU
Aue Aq uosiad Jayio Aue 0] Slusl BY) PakaAU0D Jo paubisse A|snoaad Jou Sey JOJURID JuSwWUBISSY Jolg ON
*J3puUaT 01 SIUaY aul A3AUDD pue
ubisse 0} pue Juswubissy S|ul olul @u 0l Aluoyine pue ‘Jamod ‘B [Ny By sey Jojues) -ubissy o} by
"Suilm Ul Japua Aq paldasoe pue 0} paso|dsip Se 1doaxd swie|d pue
'890UBIQWINOUD ‘Sud)| 'suio| 'SIYBU |[e JOo 19D pUB 89} SJUdY 8l aAI9J3J 0} PIjIIUD SI Joeln -diysiaumQ
‘Jeyl Jopus 01 SIUBLEM DUR Sjuasaldal JoJueIY) *slusy
8yl 03 19adses YIM  "SINIH JHL OL 133dS3Y MLIM SILLNVHHYM ANV SNOILYINISIHAIH SHOLINVHD

‘Buipaasoud
A:ndm)%.leq B Ul JBJSIB}I0D YSBD JO 8SN Ul 0] JUISUOJ ©,J5DUaT 3INIISUOD 10U J[eyS SIUSY 8Y) 199]|02 0} Wb ayy Jo
Bunue. QT eyl papiaosd sluabu 3U1 109100 pue Auacald ay) abeuew pue 8je1ado pue Jo [0JJU0D puB uoISsassod
Ul urewas ABW JOJUBIEY UsWILDISSY SIUL Japun JIne@ep CJd 51 aJayl se Buo| 08 pue mo|8q papiaoid se sluay sy
199]102 01 Bl sy sasiaiexa Japua |IUN pue SSAjU} ‘Usurdbissy siyl Jopun suoilebiqo s Jojuely) Jo (@ wiopad
AOLIS [[eys pue ‘anp aw0daq Adyl Se WBWUBISSY SIYl AG KeINJas SIUNCWE B Jopua] 0) Aed [[eys Jojuein
Wwawnooq patedy Aue Jo Juswubissy siyy ul pdpimoud dsimiare se 1deaxy "IONYWHOJIHIM ANV LNIWAVd

‘SIWHIL ONIMOTIOL 3HL NO d31d302V ANV NZAID SI LNIWNDISSY SIHL ‘SININNJOA
03Lv134 3HL ANV ‘INFWNDISSV SIHL ‘TLON JHL HIANN HOLNVET 20 SNOLLYDITE0 TIV ANV ANY 40
FONVWHO4HAd (2) ONV SS3INCQILEIANI IHL 40 INFWAVd (1) 3HNDSS 0L NIAID SI LNIWNDISSY SIHL

‘[uswubissy syl 01 payoene
uqIyxa Aue U0 paquISap SISBI| |8 WOJ) SUSY (B uowBlwWl Inoyum Burpnjoul “Iaip;-10 MOU 3Np JBYIBYM
‘Auadold ay} wouy spasdosd pue sjyoid ‘sanss| ‘SLOIUN 'SSNUSADS ‘SIUSI (|8 SUBSW ,S1Ua'4 -DIOM 8Y| "SJuUdY

'SSAUP3IGIPUT LD YA LODBULD L manoaxs ‘Bunsixa
Jayeasdy 1o mou Jayaym ‘sjuswnoop pue sjuawsdalbe ‘'sjuswniisu) JBulo |8 pue ‘1sni) Jo £psap ‘sabebuow

'sjuatuesibe Alndes ‘senuelent 'sludwedIbe [RIUSWIUOIAUS ‘SUSWADIOE UBO| 'SJUBWSAIDE 1paJd ‘salou
Ajossiwoud |jB UONENWI| INOYNM SPNJU] PUB UBSW ,SIUBWNIOG PAIB[OH, SPIOM SY) “SJUSWNO0Q Pale9Y

‘uonoas  uoniuyaqg Ausdord,
8yl u aaoqe paquasap siybl pue sisasalul ‘Auadold ayl uesw  Auadold [eay, SpPIom ayl 'ldJadOJd [eay

'uono9as Juawubissy, aul
Ul 8A0QR paquIssp ‘uoalayl syuswaaoudun (e pue ‘Auadold [eal oyl sueaw Auadold, plom aul 'Auaé'loxd

'9:0GZ"/ S| 10N Y} U0 91k 1S3I8IUI Y|
uswaalte Jo ajou Alossiwoid ayl oy SUONNIISQNS PUe '}0 SUONERPIOSUOD 'Jo SBUIDUBULRS ‘JO SUOIIBI|IPOW
‘40 SUOISUBIXa 'J0 S[emaudl | yum JeyleBol ‘JapusT 0) IOJUBID WOY 00°00S'SES JO wnowe jediound
reuibito ayy vl ‘6661 ‘S [udy palep luawaalbe 1pald Jo dlou Alossiuold ayl suesw ,B10N, PIOm Byl 310N

'sufi|sSe puR S10§S220NS SII Yueq palun 1S4 SUBdW L JopuaT, piom 3yl “J9pua
‘Juswubissy syl
Ul papiA0id Se slunowe Yons uo 1saJalul yum sayiebol luswubissy siul Jopun Jojuels) jo suonebiqo adiojus o0}

{panuiuo’) ON UeoT
g abed SIN3Y 40 LNINNDISSY 6661-50-+0

PR LI CTETEE




e UNOEEUoMM s OFY 2T m s &

Loan No (Continued)

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?%dert § name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above. ‘

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Agsignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE.  If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upci Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Giar.or a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ol fle evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by lav s=all be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluniarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to reriic the amount of that payment (a%) to Grantor's trustee in bankruptcy or to any
similar person under any federal or stete bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any couri o administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) b¥ reason of any settiemzii, or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Irdebiedness shall be considered unpaid for the purpose of enforcement
of this Asmg_nment and this Assignment shaii Continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignirent or of any note or other instrument or agreement ewdencung
the Indebtedness and the Property will continue (o-szcure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebterness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compiy-with any provision of this Assignment, or it any action or
Broceedmg is commenced that would materially affect’ Lardar's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lznder deems apgropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in'th:2 Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lerdzr's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among an‘-ue payable with any installment payments to
become due during either (i) the term of any applicable insurance polic; v: (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at he wote's maturity, This Assignment also
will secure payment of these amounts. The rights provided for in this parxcraph shall bé in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remady that it otherwise would have
ad. :

DEFAULT. Each of the following, at the option of Lender, shall constitute an everit of default ("Event of Defauit"”)
under this Assignment: :

Default on Indebtedness. Failure of Grantor t0 make any payment when due on the-iirertedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, ‘czvenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender oy or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral decuments to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentai
agency against any of the Property. However, this subsection shall not applg( in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the




“““UNOFEFEICIAL COPY

mojaq Buubis suosiad ayl {o 4oea 1ey) SUBdW SIY] IOIURIE) AISAS PUB YIBD UBALW |[BYS JOUBIL) 0] S80Udlojol
Ife pue ‘leidnes pue jiof 9q IrysS luswubissy S Japun Jojuers) jo suonebigo |y sdlued aidmin

"sjouln
JO 3BIS 2] JO SME| AU} YIM IIUEPIOIIR U} panfsuod pue Aq pausanob aq jjeys juswubissy siyL “swoul||
10 91e1S 3y uI Japua Aq pajdasoe pue lapuaT O} PaldAIRP UI3q Sey juatuubissy siyL “me ajqednddy

'1uemguaum 10 uoneIale ayl Aq punoq Jo pafreys
aq o0} Wbnos sansred Jo Aued ayl AqQ paubis pue Buium Ui UBAID $SSJUN aANDAYd aq Jeys uswubissy syl
0] USWpuUsWe 10 JO uonesaye oN ‘Juawubissy siul ul Yyuo) 1os sssew 931 o} se saiued ay} jo juswaalbe pue
BulpueisSiapun aaiue ay) SaINIISU0D ‘SluBWNI0d PateeY Aue yim Joylabo) ‘Juswubissy SIUL "sjuswpuawly

uawubissy sy Jo Led e are suoisinosd snosueaasiw Buimolio) 8yl *SNOISIAOHd SNOANY11IOSIN

‘me] AQ papmoid swns JaYIo [[B 01 UCIPPE Ul 's1se) unod Aue Aed jim OS[e JoluBIE) “ME| Bjgedidde
AQ panmuwiad Ju3Xa ay) 0} ‘soueinsul B} pue ‘Soe) [esreidde pue ‘spodas (S10Aaains ‘(suodal 9INS0j08.0)
Buipnjow) suodas )i Buiuelqo 'spJodes Bulysreos /{O 1509 8y} 'S90IAIBS U01193]|00 Juswbpnf-isod paredioyue
" Aue pue sjeadde ‘(Uonouniul Jo Aejs oifewoine Aue s1eoeA Jo Ajpow o) suoye Buipnjoun sbuipeasoid
Aoidnnjueq 1o} sas) SABUIORE Buipnidul ‘insme| B s 818y} lou 10 Jaylaym sasuadxa [ehs) s,Japua pue sog,
SAauJope § sapua. ‘me| o|qediidde Japun siwy Aue o} Joalgns Joaamoy ‘uoneyw) Inoyum ‘epnjoul ydeibele
SIY) AQ PaJan02.s3Suadxg  '9loN aul Wl 10} pepiaoid alel ayl Je pledal |un ainjipusdxs Jo 91Ep 8yl Wol
1S8Jalul Jeaq |leys puz puewsp uo ajqefed ssaupaigapul 8yl Jo bed B awodaq |jeys S1ybu sii JO JUBLISI0JUD
3y} JO IS8l SU Jovondsioud oyl Jop awily Aue e AJessaosu are uoido sJapusy ul Jeyl Jepus Aq
paJnoul sesuadxa ajgruscesl HIB ‘kamo:\ug §] UO)oR UNo2 AuB 10U J0 JaYIdYa ‘[eadde Aue uo pue el Je $99)
SAauione se a|qeuoses! sdnnfpe Aew UN0J eyl SB WINS YINS JaA0da) 0} Pafillud 94 |eys Jepua ‘Juswubissy
SIy) JO Swid) 8y} Jo AUB (&2I0MUS O] UONOEB IO HINS Aue sajnysul Japust j| "sasuadx3y ‘saaq  sAsuiopny

JUBWIUMISSY SIY) JBpun sapawais sl
951919X8 puk JNBJSP © a4ejoap 0ibl §,Jepuan 1994e Jou [[eys wiopad 0} Jojuess) Jo ainjie) Joye uswubissy
SIY) Jopun JolUeIS) Jo uonebiqo ue iojad 0} UOHOR axe] JO sainjipuadxe axew 0} uonIDje ue pue 'Apawsl
JaU10 Aue Jo unsind apnpoxa 10u [BYs Apswas Aue ansind 0} Jopus] AQ uondg|g  -uoisinoid JaYlo AuB IO
uoisiaoid Teyl Yim aoueldwod JoL1S A:uewap 01 9s1mIay10 slybu s Aued ayl aoipnfeid 40 JO JSAIBM B 3INLIISU0D
10U jleys uBWUBISSY SIY] JO uoiSIacId B o yiralq B jo Aued Aue AQ 1oAlBM v "SIIpAWRY O UOHID|T LIDAIRM

‘Me| AQ
J0 910N 8y} 40 Wwawubissy siy) Ul papinoud seipswial pue sybil Jsylo ||B BABY JBYsS JopusdT sApawsy A0

"JaA803I
© se Buiaias woyy uosiad B Ajfenbsip Jou [[eys Jap s £n wawAoidwa “unowe [enuelsqns e Aq sSaupaiqapy|
ay speaaxa Auadold oyl JO anjea jualedde a8yl jou JO JBYIBYM ISIXd |[BYS JeAleJas B O Juswjutodde
8y} o} Wbl sJapus ‘me| AQ paniwisad JI puog INCY), 9AIS ABW JIAIBI3) 10 UOISSIsSSOd Ul asbeblow
oyl 'ssaupalgepu} ayl isuebe ‘diysionidoal eyl Jo st agl 9A0GE pUB JaAo ‘speedoud oy} Aldde pue
Auadm% dy) WO} S)uay 8yl 193(/02 0} pueR 'g[es Jo 2.nsojoglo; hulpadaid Auadosd ayl alelsdo 01 'Ausdoid eyl
aalasald pue 199j04d 0] Jamod Byl uim ‘Auado:g 8y} Jo Led ate 0 |e jo uoissassod aye) 0} palujodde JaAladal
© aABY 0} J0 UoISSassod w1 eabebuow se paoeid aq 01 1yBl Byt 2 kY [eys JapuaT "uo0|s$assod ul adbebuop

‘1aM923) B ybnosy, 10 usbe Aq ‘uosiad ul Jayle ydeiberedgns
S|y} Japun syBi s) 8sIoiaxe AewW JOpuUdT ‘PaISIXe puewap ay) 1oj spunciB Jedoud Aue Jou 10 JoylaYMm ‘BpeL
ale s)uawied su) yoiym J0j suonebiqo ayl ASIES j[eys puewap s JapuaT £1 asuodsal ul Japug 0} s1osn Jaylo
10 SWueUS] AQ SlUSWARY "$paad0.d eyl 1091100 pue awes ay) alelobau U) ue I0UBIS JO SWEBU B Ul JosJsu]
wawAed ur PoAIdIAl SJUSLLNIISU] 9SIOPUS 0} JoRj-UI-AdUIONE S JOJURIS-SE-J2puUdT Sojeubisep AlqedoAal
Jojueig) ueu% ‘18pua AQ pajodliod ale slusy Yl j| 'BAOQE ‘UORIBS 199|000 WBIY s Japua |yl ui o)
papiacid siyby ays je SI\EE Ileys Japua Wb siy} JO souRIBLULN; U] "SSAUPAlGEPUY-3Y) 1SUTEBR 'S1S00 S, JopudT
aA0qe pue Jaao ‘spaaooid 1au ayi Aldde pue ‘piedun pue enp lsed Siunowe: kKulpnjoul 'sludy a8yl 1998][03
pue Auadoid a8yl jo uoissassod ox)e} 0] ‘I0JUBIE) O) Bo1OU InoYIM ‘WO BUl BARY [leys JSDUST "Sjudyd 1981100

‘Aed 0} paxnbai
aq pinom Jouels Yoiym Ayeuad wawdedard Aue Buipniou) ‘ajgeded pue enp AjpleIpalu SS5UPaIgapU] AUl
9y} arejoap 01 JOJUBLL) 0} 321jou Inoyim uondo su 18 6L 8y BABY [[BYS JOpUaT] "SSBUPZYLIPU| 2]eR]9NY

‘me| Ao oopinold sarpawsl
10 SIyBl 1auyl0 Aue 0] uOIPPE Ul ‘seipawal pue sIubl Buimojio) suy Jo 310w JO Buo Aue 85idi0x8 ABW JBpUST
“Jayearoy] awil Aue Je pue Jinejaq Jo JuaAld Aue JO 92ua1in290 aul uodn “LINY43a NO S3IJ3W3H ANV S1HOIY

‘[eonoead Ajqeuoseal se uoos se aosueldwod aonpoid 0] BIdIYns
sdais Alessassu pue 3|?EUOSEG.I Ile se18|dwod puB SaNUUOY Jayesssyl (pue a.n|ie} |y} 8.n2 0} JUBIYNS SUBIS
saleul Apleipaww ‘sAep (g1) usayy uey) aiow saunbas aund ayl y (@) Jo isAep (GL) ussyy ulyum ainje|
syl SN (8) :2an|iey YIns JO 3inD BUIPUBLLISP 910U USNLIM SPUSS JBPUT JBYE ‘JOIUBID JI (P3IINIJ0 BARY [iIM
YNEjaq 40 JU3AT OU PUB) pPaind aq ABW 1 ‘SyluowW (Z1) dAdml Buipadald ayl uigum Juswubissy siy) Jo uoisiaod
BWES By} JO YJBaIq B JO 22110U B UBAID USaq 10U SBY JOJURILD) JI PUR S|qBIND SI 8JN|e) B yans J| “aun) o} Wby

*3JN23SU| Jj9s SWasp Ajqeuoseal Japud “Alldndasu|
‘paaredul 1 ssaupalqapu| eyl jo esuewlopad Jo juswAed Jjo Joadsold
BU} SAABI|Bq JSPUST IO ‘UDIIPUOD [BIJURUY S JOJUBID Ul SIN220 dBUBYD 3SISAPE [BLBIEW v "abuey) asianpy

UneJaQ JO WBATZ 8yl aind ‘os Butop u) ‘pue '1apuan o} Al0loB)sles

Jaurew e ul Awesenfb syl Japun Buisue suonebigo syl Ajjeuonipucdun BwWnNsSSe O] Blelsa SJOIUBJEND

ay) huusad ‘o1 pasnbas aq 10u [leYS Ing ‘Aew ‘uoido sy 1B ‘Japud "$Saupalqapuy 8yl jo Alueieny Aue '1apun
ANjigeIl 10 'O AlIpIEA By} SIINDSIP J0 S3H0AB JO ualadwodu| SaU0YR] JO S3IP JojuBIENL AUB JO SSBUPIIGRAPUL

(penuguo)) ON ueon
v abed SLNIH 4O INJNNDISSY 6661-50~¥0

PN R B CTACEE



s UNORRMoIAem OP 5 e 5o

Loan No (Continued)

is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabili%. If a court of competent jurisdiction finds any provision of this Assi%nment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successars and
assigns. If ownershllo of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbeziance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedriess.

Time Is of the Essernr2. Time is of the essence in the performance of this Assignment.

Waiver of Homesteau €xemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws 2f the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. LznJer shall not be deemed to have waived any rights under this Assignment (or
under the Related Documente; unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercis’ig any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision o this Assignment shall not constitute a waiver of or prejudice the ,party()’s
right otherwise to demand strict complance with that CProvnsmn or any other provision, No prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shalt constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to gny future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such ccnzent by Lender in any instance shall not constitute continuing
consent to subsequent instances where suct. corsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ A”i. THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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