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ASSIGNIAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 25, 149, between Parkway Bank & Trust Company, not
individually, but as trustee, U/T/A dated 09/29/94, Trust #1)931, whose address is 4800 North Harlem,
Harwood Heights, IL 60656 (referred to below as "Grantor"), #nd Parkway Bank & Trust Company, whose
address is 4800 N. Harlem Ave., Harwood Heights, IL 60656 (referreu v below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants o-continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Pcnts from the following described
Property located in Cook County, State of lllinois:

The E 1/2 of the S 1/2 of Lot 38 in Frederick H. Bartlett’s Grand Farms Un’l' < being a Subdivision of
the S 1/2 of the E 3/4 of the SE 1/4 of Section 29, Township 40 North, Ranze-12, East of the Third
Principal Meridian, in Cook County, Illinois.

The Real Property or its address is commonly known as 10624 Montana, Melrose Park, L £0164. The Real
Property tax identification number is 12-29-419-015.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means RFB Contractors, Inc..

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
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Loan No 35574 (Continued)

(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by {ender

ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Barrower t1¢ make any payment when due on the Indehtedness.

Compliance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor’s ability to repay
the Loans or perfarm their respective obligations under this Assignment or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrowver under this Assignment, the Note or the Related Documents is false or misieading in any
material respect, €ith2r now or at the time made or furnished.

Defective Collaters!izalion. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure (¢ any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reasei.

Other Defaults. Failure ov Grantor or Borrower to comply with any term, obligation, covenant, or condition
contained in any other agreement hetween Grantor or Borrower and Lender.

Insolvency. The dissolution or-tennination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, theappointment of a receiver for any Eart of Grantor or Borrower’s
property, any assignment for the benfit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy o inisolvency laws by ‘or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencerient of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any cir=r method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonablzness of.the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives ! arder written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeten?, r revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its opt'on, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obllgatenz:a arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower’siirdncial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not kean given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) manths. it may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends wr'der. notice demanding cure
of such failure: (a) cures the failure within ten (10) days; or (b) if the cure requires.insre than ten (10) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and corinietes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ai-zay time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entirgégdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply 'ghe proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
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Loan No 35574 (Continued)

apdpointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

l())tr}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a dprov_ision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make ex?endntures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adljudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender th2{.in Lender’s opinion are necessary at ang time for the protection of its interest or the
enforcement ot it rights shall become a_part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s iega' expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (incluging «efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgmen collection services, the cost of searching records, obtalnin% title reports (including
foreclosure reports), surveyus’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower aise, will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the metters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective ur'ess ?ven in writing and signed by the party or parties scught to be
charged or bound by the alteration or amznriment.

Applicable Law. This Assignment has beeii<elivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed Ly 3~d construed in accordance with the laws of the State of
Hlinois. I

_NoMadification. Grantor shall not enter into any agree.rent with the holder of an¥l mortgage, deed of trust, or
+* “other ;security agreement which has priority over thic “ssignment by which that agreement is modified,

N - “amendedzextended, or renewed without the prior written conuent of Lender. Grantor shall neither request nor
S+ accept:anytfuture advances under any such security agreemernit without the prior written consent of Lender.

M < - F LA - N . N . v . . . N
*~:¥ Severability. if a court of competent jurisdiction finds ary provision of this Assignment to be invalid or
:— ‘upenforceable as to any person or circumstance, such finding shall not render that provision invalid or
- aunenforceable as to any other persons or circumstances. |If feasihle “any such offending provision shall be
- & deemed.tosbe modified to be within the limits of enforceability or vairiay; however, if the offending provision
- = -.... cannot be'so modified, it shall be stricken and all other provisions of thic Assignment in all other respects shall
-, =, rémain ydlid and enforceable.

- wa . . . . . . . v
~~~Successors and Assigns. Subject to the limitations stated in this Assigriment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownershif) of the Property. becomes vested in a person other than Grianto-, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment-arj the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of thig Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
8?%_!?1_"{'8?,818\%0'\'[“2%@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shail not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent
by Lender is required in this Asmgnment. the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent Is required.

GRANTOR'’S LIABILITY. This Assignment is executed by Grantor, not personally but as Trustee as provided
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