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RETURN TO:
GMAC Mortgage Corporation

100 Witmer Road o
Horsham, PA 19044-0563 :

ATTN: Capital iMarkets

[Space Above This Line For Recording Data)

MORTGAGE LOAN NO: 120679808

THIS MORTGAGE ("Securityinstrument”) is givenon April 22, 1939 . The mortgagor is
David R. Johnson, a singls man

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

1

which is organized and existing under the laws of Pennsylvania , and whose
address is 100 Witmer Road, P.0O. Box 963, Horsham, P2 19044

{"Zender"). Borrower owes Lender the principal sum of
Eighty Thousand Four Hundred and 00/100

_ Dollars (U.S. $ 80,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security listriment ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon May 1, 2029 . This Security

fnz'rument secures to Lender: (a) the repayment of the debt evidenced by the Note, witk interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and asreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ccnvey fo Lender the following
described property located in Cook County, Illinois:
See Attached

NG00231 @) of 2 /e

which has the address of 2941 $ Michigan Ave ﬁmﬁ 203, Chicago (Street, City],
Nllinois 60616 ("Property Address");
[Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Irstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mowttly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acinisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ' '

6. Occupancy, Preservation, Maimienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, zid vse the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otheiviss agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyorid Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commi. wasta.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha! in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this fec ity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tae derrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s se.urity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccura'c information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderzed by the Note, including, but not limited
to, Tepresentations concerning Borrower’s occupancy of the Property as a principai residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: acquires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the e venants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s right: in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulativis), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeitv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearipg. in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all orany part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate pgyméni"in'full of all sums 'secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is'prohibiled by federal law as of the date
of this Security Instrument. ' BT

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whirli then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securitv-instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coniinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remzin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration urdcr paragraph 17. ‘

19. Sale of Note; Change of Loga Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times Without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pzyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to-2/sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witli varagraph 14 above and applicable law. The notice will state the name and-
address of the new Loan Servicer and the address to wpi~h payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall zor do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedizg two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances th?t ze generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, Claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any g¢vernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ie'necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or t(xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioz.tive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Iroperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014B/9
GMACM - CMS.0012.IL (9506) Page 5 of B Initials;




BAR ISR

WNEFFICIAL COPY

jo g sbey 19056) 'ZL00"SND - WOVIAID

06/6 ?10E wiog

A
siourg §0 oIS ‘aMGnd A¥ION
NOLONIAOD ¥ FLI900N8

L1509 TI ’'sbprapoopm
peoy sbejuoag ‘g 006
uotiracdio) abebiIol OYWO

ouese] AleWasoy :4q paredaid sem juswmnmnsuy sty
Jang AreoN
1,9_ @ :sandxq uorssuruo?y £y
666T ° TTady  jo Aep puze ST ‘[B3s [E1D1JJO PUB PUBT AW JOPUN USAIL)

"quog 398 wiasayy sasodind pue sosn Ay 10§ “10€ ATenjoA pue 331y STH - Se JUALINISUI PIBS 3Y) PalaAIap
pue pau3is H 1R padpapmomioe pue ‘uosiod Ul Aep sy aw 21050q pareadde qusurnnsur 3uoFa10] ay) 01 paqudsqns
(s)aureu 350U ($)U0SIod AUIES A A 0] Al 0) UMOUY AJfenostad ¢

uew 21burs e ‘uosuyor 'y praed

1e11 AJ11130 Aqa29Y O a1e1S PUE 41UN0D pres 0] pue u1 Jgngd AIRIoN ® ¢ T,a qu 39@‘)\)0 QUL T
1ss Ajmiog WooD ‘SIONI'TTL 40 ALVIS
lamonog- lamoxiog-
(Teag) - (1eas)
Jamowog-
(reas) -
13M0510g- uosy{é In .' ag p'!:AEq

(reas)
‘ ’%7//“%/ HEEEEL T
N YuA pariosal pue Jamolog Aq pamaaxa (s)1apl Aue ur

PUR JUSWINNSU] AJINOSG SIY) UT PSUIEINO0 SIBUIAOD PUR SULI} 3Y) 0} 530152 pure 8;d%07%% Jomoliog © MOTAI ONINDIS AL

[£3100ds] (5)191110|:| TP VA ]
19pRY SWOH puodss[ ) Iapry Juatwaaoiduy ey ] Iapry uoojreq
1apry Wwawkeg z{p{aamggm 1apry uawdopaag nun pauteld[— | 1P W e pajenpein
Topry Apured p-| ] 19p1Y WRIUTIOpUoT) YY) 19pDI Y GICIEISHIPVD
1

[(ss)x0n) aqearidde yoat)]

“uswnnsuf A1Lm23g 1y Jo Hed & uam (5)I9PL AU JT St JUSIONSU] ANINIAS SIY) JO STUAWAAIRe DR SIUBUIAQCD 3Y)

wswapddns pue puswre Jregs pue o pajerodiodur 3q J[eys JAPH YINS Yed Jo susITe PUE SIUBUIAOD 3G “TUALTLISU] ANLINDDS
SIY1 Uit 1919901 PIPIOIDI PUB JamOLIOg AQ PAINOSXS 3IE SIOPU SIOW JO 3UO J] *JUIUINISUY AJUINIG STY) 0] SIPIY “$T

*Auadord a1 ul vondiaxa peasawoy Jo 1yJu [[e SAATEM JOMOLIOY *PBIISIWOH JO JATEAL ‘€T
"$1502 nonepieoar Aue Aed [[eys Iamol1og “Iamollog 03 98IEYD MOyHM
WAUNLSU] AIINDAg SIY) 95ea[31 [[eyS 19U JUAMNISU] ANINISG STY) Aq PaImaas swns [ Jo juswded uodp) roseady 77

B0B6LO90CZT :ON NVOT




UNOFFICIAL COPY

99394935

UNIT 203-2941 IN SOUTH COMMONS PHASE 1 CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PRCEL OF REAL ESTATE:

THAT PART OF BLOCKS 92 AND 95, AND OF VACATED EAST 29TH STREET NCRTH OF SATID
BLOCK 92, IN CANAL TRUSTEES SUBDIVISION OF -THE WEST 1/2 OF SECTION 27,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED

AS FOLLOWS: BEGINNING AT A PQINT 50.00 FEET WEST OF THE NORTHWEST CORNER OF Lot
3 IN HARLOW N. HIGINBOTHAM’S SUBDIVISION OF PART OF LOTS 21, 22, AND 23 IN THE
ASSESSOR’S DIVISION OF THE NORTH 173.7-FEET OF THE EAST 172 OF BLOCK 92
AFORESAID, SAID POINT BEING 8.0 FEET NORTH OF A LINE "X" DRAWN FROM THE
NORTHEAST CORWED-OF LOT 1 IN E. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF
BLOCK 92 AFORESAMLD-TO THE NORTEWEST CORNER OF LOT 1 IN JOHN LONEGAN'S
SUBDIVISION OF LA ZN THE NORTHWEST CORNER OF BLOCK 32 AFORESAID; THENCE WEST
ALONG A LINE 8.00 ST NORTH OF AND PARALLEL WITH SAID LINE "X", A DISTANCE OF
113.16 FEET; THENCE SCUT4 PERPENDICULARLY TO SAID "LINE X", A DISTANCE OF 17.33
FEET; THENCE WEST ALONG & WLINE 9.33 FEET SQUTH OF AND PARALLEL WITH SAID "LINE
X+ 184.69 FEET, MORE OR LzSS,.TO THE POINT OF INTERSECTION WITH A LINE DRAWN
FROM A POINT ON THE NORTH LINF 7F LOT 1, 60.00 FEET EAST OF THE NORTHWEST
CORNER THEREQF, IN JOHN LONEGEN' &~ZUBDIVISION AFORESAID, TO A POINT ON THE
SOUTH LINE OF LOT 8, 60.00 FEET FAST OF THE SOUTHWEST CORNER THEREOF, IN THE
COUNTY CLERK'S DIVISION OF LOT 3 OF FLOCK 95 AFORESAID; THENCE SOUTH ALONG THE
LAST DESCRIBED LINE, A DISTANCE OF 52455 FEET; THENCE EAST PARALLEL WITH SAID
=, INE X" 298.18 FEET, MORE CR LESS, TO THE POINT OF INTERSECTION WITH A LINE
50.00 FEET WEST OF AND PARALLEL WITH THE FAST LINE OF VACATED SOUTH INDIANA
AVENUE, (SAID EAST LINE BEING A LINE DRAWN FRuif THE SOUTHWEST CORNER OF LOT 6
IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/3 OF THE EAST 1/2 OF BLOCK 95
AFORESAID TO THE NORTHWEST CORNER OF LOT 3 IN HARLOW N. EIGINBOTHAM'S
SUBDIVISION AFORESAID); THENCE NORTH ALONG THE LAST DESCRIBED PARALLEL LINE TO
THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINCTZ,

WHICH SURVEY IS ATTACHED - AS EXHIBIT "A* TO THE DECLARATTUM OF CONDOMINIUM
RECORDED 1/14/99 AS DOCUMENT NUMBER 99043982 , AND AS AMFNDED FROM TIME TO
TIME, -TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE. CCMMON ELEMENTS.

THE MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE, ITS SUCCESSORS AND A85IGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLAR} 170N
OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID-DECLARATION' THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN: 17-27-310-086
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CONDOMINIUM RIDER

LOAN NO: 120679808

THIS CONDOMINIUM RIDER is made this 22nd day of April )
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boriowzs.’s Note to

GMAC Mortgage Corporation

(the "Lender") of (he-sniis date and covering the Property described in the Security Instrument and located at:

~

2941 8 Michigan Ave 203
Chicago, IL 60616

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
South! Cominons Phase I Condo

[Name of Clindorinium Project]
(the "Condominium Project"). If the owners association orother entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the  benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assoiiation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boricwei’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” arz ‘he: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulaiions; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments-iniposed pursuant to
the Constituent Documents. -

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3140 $780
GMACM - CRM.0045.CONDO (9704) 67870236 pyge 1013 Initals:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

1d R. Johng@n

(Seal)

-Borrower

(Seal)

-Borrower

! (Seal)

-Borrower

{Sign Original Only]

LOAN NO: 120679808
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