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MODIFICATION AGREEMENT SR C?IO%/ ’
to a Mortgage held by REITITLE SERVICES .

STATE BANK OF COUNTRYSIDE

1. DATE AND PARTIES. The date of this Modificatirn Ayreement (Agreement) is April 2, 1929, and the parties are the following:

MORTGAGOR OF PROPERTY:
DONALD CHASE

124 MADISON AVENUE

LAGRANGE, ILLINOIS 60525

Sacial Security # 343-62-0578

HUSBAND OF FRANCINE CHASE | . e
. .. - _FRANCINE'CHASE ~ = T RV L

124 MADISON AVENUE™ : ‘

LAGRANGE, ILLINOIS 60525

Social Security # 342-64-0746

WIFE OF DONALD CHASE

BORROWER:
CHASE STAIRWERKS, INC
an (LLINOIS corporation
18833 SCUTH WOLF ROAD
MOKENA, IL 60448
Tax |.D. # 36-4199486

BANK:
STATE BANK OF COUNTRYSIDE
an {LLINQIS banking corporaticn
6734 Joliet Road
Countryside, lllinois 60525
Tax L.D. # 36-2814456
(as Mortgagee)

2. BACKGROUND.
A, A MORTGAGE WITH STATE BANK OF COUNTHYSIDE DATED JULY 30, 1998 IN THE AMOUNT OF $147,753.00 AND

RECORDED ON AUGUST &, 1998 AS DOCUMENT NO. 98-692402.
B. LOT 7 IN BLOCK 14 IN LAGRANGE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND PART OF THE
NORTH WEST 1/4 LYING SOUTH OF THE CHICAGO BURLINGTON AND QUINCY RAILROAD, IN SECTION 4, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
P.LN. 18-04-306-015 THE PROPERTY MAY BE COMMONLY REFERRED TO AS

124 MADISON AVENUE, LAGRANGE, ILLINOIS 60525
3. MODIFICATION. The terms and conditions of the [oan (Loan) are hereby modified to read as follows:
Borrower has recelved an additlonal loan In the principal amount ot $50', 000", The current balance of the

Note above described and the additional loan have been combined and the new combined loan is evidenced
by a new note (Note) dated April 2, 1999 and to be fully repald on demand or before July 30, 2003, Said Nf{e

Moditication Agreament {c}1984, Bankers Systams, Inc, 5t. Cloud, MN IL-107-052898-2.80-5 initialsyye,
CHASE STAIRWERKS INC 04/02/99 **READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.* N | GEf1




L UNOFFICIAL COPY

i

1s secured by the Property pursuant to the terms of the Mortgage.

4. COVENANTS AND WARRANTIES BY MORTGAGOR. Martgagor affirmatively represents, warrants and covenants:
A. that the Mortgage liens described herein and granted to STATE BANK OF COUNTRYSIDE are subordinate to no other lien or
interest; .
B. that Mortgagor has good and marketable title to all of the Property; and
C. that the Property is subject to no outstanding liens or other encumbrances.

5. YEAR 2000 COMPLIANCE. As of the date of this Agreement, Borrower has assessed the risk of Year 2000 noncompliance and has
formulated, approved, and implemented a comprehensive business plan (Year 2000 Plan} to meet "Year 2000 requirements.” "Year
2000 requirements” include analyzing, programming, and testing all of Borrower's information technology systems to accurately process
date and time data, including, but not limited to, calculating, comparing, and sequencing functions. "Year 2000 reguirements” apply to
all systems or processes that directly or indirectly affect Borrowar's business, such as accounting and processing procedures, as well as
basic electronic devices that are necessary to facility management, such as security systems, elevators, and telephones. Botrower's Year
2000 Plan includes an allocation of resources toward meeting Year 2000 requirements, an inventory of all affected systems, processes 1o
assess and prepare for the interaction of Borrower's systems with external systems, periodic testing and evaluation of progress under
Borrower's Year 2000 Plan, and contingency arrangements for Year 2000 failure, either by Borrower or Borrower's partners, affiliates,
vendors, or custr nes.

Borrower will take zuf m2asures necessary to fulfill the requirements of Borrower's Year 2000 Plan and meet all Year 2000 requirements
as specified above. Lorroveer agrees to make Borrower's Year 2000 Plan available to Bank, if requested, and will keep Bank informed of
progress. mada.under.Brra) ser's_Year, 2000 Plan._Borrower will.immediataly.notify-Bank. of.any. actual.cr. anticipeted.. delays.in.mesting
dates designated in Borrowe! 'z Year 2000 Plan or failure to accomplish any objectives of Borrower's Year 2000 Plan. Borrower will allow
Bank, or a third party Bank uasignate, reasonable access to Borrower's information technology systems for the purpose of dstermining
progress made under Borrower's e7r 2000 Plan. Borrower agrees that Bank has no responsibility for managing, advising, or executing

any of Borrower’s efforts to comply vt Year 2000 requirements or Borrower's Year 2000 Plan.

6. CONFESSION OF JUDGMENT. In addiun'io Bank's remedies contained in the Note or any other document evidencing this Loan,
Borrower autharizes any attorney at law 10" appez.in any state or federal court of record, waive issuance and service of process, and
confess judgment against Borrower, jointly or  sevecally, in favor of Bank, for any sum unpaid and due on this Loan, fogether with
interest, collection costs and costs of suit, and thercrpen to release all errors and waive all rights of appeal and stay of execution.

7. CONTINUATION OF ALL OTHER TERMS AND CONDIIONE. This Agreement shall operate as a modification only and shall relate back
to the execution and delivery of the original Note. All cirer terms and conditions of this Loan contained in tha loan documents not
specifically referred to and modified herein continue in full forse and effect, and Borrower hereby ratifies and confims the securily,
priority and enforceability of each document securing the Loan.

TR Tt e -

8. COLLATERAL PROTECTION INSURANCE NOTICE.. Unless Borrows: #icvides Bank with evidence of the insurance coverage required
by Borrower's agreament with Bank, Bank may purchase insurance'at/Barmower's expense o protect Bank's interests in Borrower's
Coltateral. This insurance may, but need not, protect Boower's interests. . 'ha coverage that Bank purchases may not pay any claim
that Borrower makes or any claim that is made against Borrower in connritiin with the Collateral. Bormrower may later cancel any
insurance purchased by Bank, but only after providing Bank with evidence tiat Borrower has obtained insurance as required by
Borrower's agreement with Bank. If Bank purchases insurance for the Collateral /Boirower will be responsible for the costs of that
insurance, including interest and any other charges Bank may impose in connection with the placement of the insurance, untit the
effective date of the cancellation or expiration of the insurance. The costs of the insureara may be more than the cost of the insurance
Borrower may be able to obtain on Borrower's own.

———

9. RECEIPT OF COPY. Borrower and Mortgagor acknowledge receiving a copy of this Agreement,

(Yina

DONALD €H
Indlyldual N\

ASE
FRANCINE CHASE
Individually

92305190

BORROWER:
CHASE STAIRWERKS, INC

an ILLINOIS, corporation
’ [Corporate Seal*]
By: /

DONALD J. CHASE, PRESIDENT

Attest
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(*Corparate seal may be affixed, but failure to affix shalt not affect validity or reliance.)

APPROVED: Aprll 2, 1999
BANK:
STATE BANK OF COUNTRYSIDE

|Corporate Seal*]

(*Corporate =al n ay ba affixad, but failure to atfix shalinot affact validity orreliance.)

STATE OF

83,

COUNTY OF

On this day of V) %%ﬁ + @ notary public, certity
that DONALD CHASE, HUSBAND OF CINE CHASE, personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared ~sicre me this day in person, and acknowledged that {he/she) éighed and delivered the instrument
as (his/her) free and voluntary act, for the uses and purposes setc ( % ; @ -

My commission expires:
OFFICIAL SEAL NOTARY PUBuc
EDDIE-EDNA U ¥1VAS
STATEOF ____ | -NOTARY-PUBLIC STATE OFLLINOIS
COUNTY O MY COMMISSIO P, FEB.22W0__ ]
On this % % day of .y , & notary public, certify
that FRANCINE CHASE, WIRE OF DONAL CHASE personall/ knewn to me to be the same person whose name is subscribed to the

foregoing |nstrument,.appeared before me-this-day-in person;aid «timowladged:inat- (he/she)-signed-and-dejiverad-tha’Instrumant as
(his/her) free and voluntary act, for the uses and purposas set fo -

My commission expires: o m (Q
M AAAAS,
[ ————

NOTARY PUBLIC

OFFICIATS
STATE OF EDDIE-EDNA EelLVAS
NOTARY PUBL icast

ATE OF ILLIN
COUNTY OF LMY CoMMm; = Ols
On this &) — day of =X £E8. 3.2000 , a notary public, certify
that DONALD J. CHASE, PRESIDENT of ASE STAIRWERKS INC, an ILLINCIS corporaton oersonally kv wn 1o me to be the same

person whose name is subscribed to the foregoing instrument, appeared before
signed and delivered the instrument as (his/her) free and voluntary act, for the use

My commission expires: ~
OFFICIALSEAL " NOTARY PUBLIC
STATE OF EDDIE-EDNA O VIVAS

NOTARY PUBEIC STATE OF ILLINOIS

COUNTY OF MY.COMMISSION
On this day of EXP FEB. 32000 , @ nmary public, certify
that ANDREW R. SQUCEK, VICE P IDENT 01 STATE BANK OF COUNTRYSIDE, an ILLINGIS b nkmg corporation, personally

known io me to be the same person whose name is subscribed to the foregeing,jnstrument, appeared befdre me this day in person, and
acknowledged that (he/she) signed and delivered the instrument s (his/her) freq and voluntary aci/Ter t es and purposes set forth,
My commission expires:

Fal

OFFICIALSEAL
EDDIE-EDNA O VIVAS NOTARY PUBLIC

NOTARY PUBLIC STATE OF ILLINO
MY COMMISSION EXP. FEB. 3,2000 s

THIS IS THE LAST PAGE OF A 3 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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NOTICE AND CONSENT TO MODIFICATION BY GUARANTOR

*

GUARANTOR:
DONALD J. CHASE
124 SOUTH MADISON AVENUE
LAGRANGE, IL 60525
Social Security # 343-62-0578

BANK:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
6734 Joliet Road
Countryside, lllinois 60525
Tax I.D. # 36-2814456

STATE BANK OF COUNTRYSIDE hereby notifies Guarantor, and Guarantor acknowledges, that Borrower has requested a modification
to the terms of theLoan and that Bank has agreed to modify the Loan, subject to the tarms and conditions contained in a Modification
Agreement datew Apiil 2, 1988, and executed by CHASE STAIRWERKS, INC (Borrower). Guarantor unconditionally consents to such
modification,

Except to the extent tizi lie Madification Agreement expressly modifies the terms and conditions of the Loan, Guarantor acknowledges
that the terms and condiuors ~fthe Note and Guaranty Agreement continue in full force and effect.

. _ - /",/"
Dated: )‘ L/
i

GUARA R:
7/

DONALD J. CHASE
Individually

STATE OF

C1H
COQUNTY OF
On this day oi s . . . 8 \-a_notary_public, certify: e - —
that DONALD J. CHASE;-A~MARRIED~FPERSON; perscndlly known ) me to be the same person whose name is subscribed to the
Joregoing Instrument, appeared before me this day in person, and aclnowledged.that (he/she) signed and deliverad the instrument as
(his/her) free and voluntary act, for the uses and purposes set forth.
My commission expires:

NOTARY PUBLIC

99395190
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