.. UNOFFICIAL COP3s739%

4605/0154 52 G0 Page § of 7
1999-04-26 13:52:4%5
3

RECORDATION REQUESTED BY: Look County Recorder 33.50
FIRST MIDWEST BANK, NATIONAL
ASSOCIATION
300 PARK BOULEVARD, SUITE 400
ITASCA, IL 60143
99397895

/ WHEN RECORDED MAIL TO:

*JFirgt: Midwest Bank, N.A.
' P.0./Box 6480
Vernon Hills, IL 60061

A . F RDER’S USE ONLY
N ?ﬁ | OR RECO

This Assignment of Rents prepared hy:  FIRST MIDWEST BANK, N.A.
- 945 LAKEVIEW PARKWAY, SUITE 170
VERNON HILLS, ILLINOIS 60061

ASSICMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 9, 1999, between MARK PETERSON and KATHLEEN
PETERSON, HUSBAND AND WIFE (J), whose addreis i» 425 W. CAMARGO, VERNON HILLS, IL. 60061
(referred to below as "Grantor"); and FIRST MIDWEST 220X, NATIONAL ASSOCIATION, whose address is
300 PARK BOULEVARD, SUITE 400, ITASCA, IL 60143 (referrcd 1» below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grantz-a continuing securily interest in, and
conveys to Lender all of Grantor's right, title, and interest in and {» the' Rents from the following described
Property located in COOK County, State of illinois:

SEE ATTACHED EXHIBIT "A"
THIS IS NOT HOMESTEAD PROPERTY

The Real Property or its address is commonly known as 1300 SIR GALAHAD, MT. ©#: '°°ECT, IL. The Real
Property tax identification number is 08-14-401-142.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assiciim.ent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means MARK D. PETERSON.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including 3. f
“without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the ¢
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to 7
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Loan No 29878 (Continued)

grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts -expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or ctherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter- may Lccome otherwise unenforceable. Specifically, without limitation, this Assignment secures a
revolving line of cradit and shall secure not only the amount which Lender has presently advanced to
Borrower under the ninte, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (2); years from the date of this Assignment to the same extent as if such future
advance were made as of ihe date of the execution of this Assignment. Under this revolving line of
credit, Lender may make 2ivances to Borrower so long as Borrower complies with all the terms of the
Note and Related Documents.

Lender. The word "Lender" means FiHOT MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns.

Note. The word "Nate" means the promissory note or credit agreement dated March 9, 1999, in the original
principal amount of $250,000.00 from Borroiver to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ¢, and substitutions for the promissory note or agreement. '
The interest rate on the Note is a variable interesiratc based upon an index. The index currently is 7.750%
per annum. The interest rate to be applied to the unipud. principal balance of this Assignment shall be at a
rate of 0,500 percentage point(s) over the Index, resufting in an initial rate of 8.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignm:znt be more than the maximum rate allowed by
applicable law.

Property. The word 'jPropérty' means the real property, and all imp:ovemnents thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property" mean the property, interests =nd rights described above in the
"Property Definition" section, '

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranues, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, v.hether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation ail Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:. '

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action agglnst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le‘nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale. -

GRANTOR'’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender, Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a defau't under any agreement or other instrument binding upon Grantor and do not result in a violation of
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4 Loan No 29878 (Continued)
[
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the

S entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

2 required to pay. _ -
) Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
k- Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
o above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
- rovided for in the Lender’s Right to Collect Section, above. if the Rents are collected by Lender, then
[ rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
[ 8 Payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
) enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
k. payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
O rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to-operate the Propert precedmlg foreclosure or sale, and to collect the Rents from the Property
and apply the . proceeds, over and above the cost of the rec_elversh!g, against the Indebtedness. - The
mortgagee in poscession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a sv'ctantial amount. Employment by Lendér shall not disqualify a person from serving as a
- receiver, :

t)()thler Remedies. Lencor shall have all other rights and remedies provided in this Assignment or the Note or
y law. . -

Waiver; Election of Remedics. A waiver by any Pa of a breach of a éarow{ision of this Assignment shall not
constitute a waiver of or prejudice 1he partg s rights otherwise to demand strict compliance with that provision
or- any other provision. Electiorr by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex?r.nu‘:tures or_take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare

a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender instiaries any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recove, such sum as the court m:g adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any-court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a par of the lridebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rato.provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject ta_upy limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there i a lawsuit, including attorneys’ fees for bankrupK':y
proceedings {including efforts to modify or vacate any autcmatic stay or m;gm_cﬂorpl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalmn% title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and ‘e, insurance, to. the extent permitted by
applicable law. Borrower also will pay any court costs, in addition {7 al sther sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions 7raa part of this Assignment:

Amendments. This Assignment, together with any Related Documents, crastitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. N alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. .

Applicable Law. ‘This Assignment has been delivered to Lender and acbepted Gy «ender in the State of
llinois. This Assignment shall be governed by and construed in accordance with tiie iaws of the State of
lllinois. : ‘ ¥ ~ _

Multiple Parties. All obligations of Grantor and Borrower under this Assignment shall be-jvint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean

each and every Borrower. This means that each of the persons signing below is responsibie for all obligations
in this Assignment,

No Moadification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as té any other persons or circumstances. If feasible, any such offending P’rovu_snon shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershuP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
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under the Indebtedness. ‘
Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of |liinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pamgs
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assngnment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOUR AGREES TO ITS TERMS.

GRANTOR:

KATHLEEN PETERSON

INDIVIDUAL ACKNOWLEDGMENT

stateofr | LLINDIS | :
) 88

COUNTY OF C-ODK | | )

On this day before me, the undersigned Notary Public, personally appeai=d "AARK PETERSON and KATHLEEN
PETERSON, to me known to be the individuals described in and who execu:cd the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary ac’.and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal thj ’Hﬂ’ day of ﬂ-@ﬂ l , ‘s?/”l .
BMIM& @m %M Zg‘[ﬁ Residing at f M fjf &Ja//ﬂg/ MM /@ﬂﬁ#

14 4

Notary Public in and for the State of _{ L-L/ MO 5
My commission expires | '7 U Q/ D%

OFFICIAL SEAL
LAURA OSTERS

NOTARY PUBLIC, §
. STATE 0
MY COMMISSION Expipgs. 1 Lo OlS

YO ‘-ﬂ:d‘M—nna_g -

LASER PRO, Reg. U.S. Pat. & T.M. Off.,r Ver. 3.26b (c) 1999 CFI ProServices, Inc. All rights reserved.
[IL-G14 MARKPET.LN C10.0VL]
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COAMEECIES AT THE INTURSECTION OF THE WRST LINE OF Sal0 LOT 1 (R2ING THR VEST
LIRE OF THR HGRINEAST 1/4 OF THR S0CTHEAST 1/4 OF SECTION 14, APOHEAAID} WiTH A
FURTH LINE OF BAIR LOT L (BEIWG THEX BORTH LIFE OF THE SO0TH 20 ACRDS OF THB
FORTHWEET 1/¢ OF THR EQUTHUAST 1/4 OF SAYD SEUTION 14), TURECE S0UTH 80 DPURZLS.
. 55 MINUTES. 01 SECOROG WRYT ALOWR ZAID RORTE LINE OF SAID LOT 1, 612.D4 FERT;
; THEACE SOO™H 01 UGGREE3. 00 MINUTES, 59 SECOEDS EAfT 19.04 FEET; IO A FOIRT FOR A
PLACE OF WRCIFFING OF TRR LAMD MRORIR DEACRTRED THEWCE SOOTH 13 DEGRERE 01
MIFOTER p& SECXDS ERST 142.7% FRET; THENUE SO00MM 76 DEORERE 59 MINTUES 00
SECUMDS WEST 52.75 FEET: THENCR BOWIA 13 DROREES 01 MINDIRS 00 JECONDS W&ST
162.79 FEET: THERCE NORTE 76 DEGERLEE £9 MDRUTES 00 6RCOMDS EAST. 52.75 PERT) 0
THE PLALR OF BEGTHNING IB COCK COORTY, ' ILLINOIS.

TRACT 2:

EASENENTS APPURTENANT T0 THE ABCUR-UESCHYEED RXAL RYTATR, THE RIGRTS WD
SASEMERTE fOR THE ARNESTT OF SAJD PROUERIY SET PORTR IN TWG DECLARATION QF FARTY
MALL RIGRTS, SASHMERTS, CURIVENANTS Joib RESTRICTIONSS DATED NOVEMBDER 10, 197 AND
USCORDED IN THF UFYICE GF THE ¢(OOK COORIT RECORDER OF DEEDS OF JARUARY 10, 1978
AS DOCUNGWT 1427B196. ALL 1IN COOX COMNTY, IIIINOIS.
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