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LINCOLN PARK SAVINGS BANK

1946 West Irving Park Road
Chicago, Illirois 60613

AP# BASAN - 8365
LN# 0100008616-4

— [Space Above This Line For Recording Data]

MORTGAGE : /O

THIS MORTGAGH ("Security Instrement") is given on April 23, 1999 . The mortgagor is -
~Joseph Basan, A Mar~ied Man

("Borrower"). This Security Instrumerisigivento L incoln Park Savings Bank, A Savings Bank

, which is erganized and
existing under the laws of the State of Illincis , and whose address is
1946 West Irving Park Road, Chicazo, IL 60613
("Lender"). Borrower owes Lender the principal sum<f  Four Hundred Forty E1ght Thousand
Dollars and no/100 " Dollars
(U.S. $448.,000.00 ). This debt is evidenc:d oy Borrower’s note dated the same date as this
Security Instrument ("Note™), which provndes for monthly Davipents, with the full debt, if not paid earlier, due
and payable on May 1, 2000 . This Securitv Instrument secures to Lender: (a) the
repayment of the debt ev:denced by the Note, with interest, andt wl renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrow:r’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dres hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, Illinuss:

LOT 10 IN BLOCK 4 IN GROSS PARK ADDITION TO CHICAGO, BEINC A SUBDIVISION OF
BLOCK'S 39 AND 50 IN THE SUBBIVISION QF SECTION 19, TOWNSHIP-4Q NORTH , RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 QOF THE NORTHWEST 1/4 AND THkR RAST 1/2 OF
THE SOUTHEAST 1/4 THEREO }, IN COOK COUNTY ILLINOIS. P.I.N. #
14-19-433-037-0000

THIS IS NOT HOMESTEAD PROPERTY

which has the address of 1808 W. Belmont , Chicago
[STREET) [CITY]
Hllinois 60657 ("Property Address");
[ZIP CODE]
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Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
- second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to_the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rzats) if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that :sanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direraay, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall plonptly-discharge-any lien which has pricrity -over- this: Security Instrument unless - - - -
Borrower: (a) agrees in wiitisig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in pood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s-opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an ‘agresiuent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that apy-nart of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender riay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s&t yorth abeve within 10 days of the giving of notice.

‘_i!‘-'%

5. Hazard or Property Insurance. Burzurver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fir:, hazards included within the term "extended coverage”
and any other hazards, including floeds or flooding/ foriwhich Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subicct to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property/ir accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to/Le¢nder and shall include a standard
mortgage clause. Lender shall have the right to held the policies and renswals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lende: may make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds-shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not econcmically feisiblz or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured byl Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons fiie Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total - ‘
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the -

Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial

taking of th  Property in which the fair market value of the Property immediately before the taking is less ‘
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender ‘
otherwise agree i vrriting or unless applicable law otherwise provides, the proceeds shall be applied to the «
sums secured by s Security Instrument whether or not the sums are then due.

If the Property is avaadoned by Berrower, or if, after-notice by Lender to Borrower that the condemnor
offers to make an award <t s:ttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, w[fhether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearans: By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins secared by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opurate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be recuired to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand madv by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successorz and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants ans agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ne: caecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; {(b) is not personally obligaied o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niav agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Yastrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Berrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0854/3014(0950)-L PAGE5OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing <ashzstos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, <afe¢v or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows:

21. Acceleration; Remrcidies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any csvenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph i7 unless applicable law provides otherwise}, The notice shall
specify: (a) the default; (b) the 2<¢.n required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Boricwer, by which the default must be cured; and (d) that failure
to cure the default on or before the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ris;b? to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existen<:-of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nut crced on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreilose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1, yeasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securify 1ostrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemptian.in the Property.

24. Riders to this Security Instrument. If one or more riders are executed 'ty Borrower and recorded
together with this Security Instrument, the covenants and agreements of eachi such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ¢i (iis Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxies)]

D Adjustable Rate Rider |:| Condominium Rider 1--4 Family Riaer
I___] Graduated Payment Rider |:| Planned Unit Development Rider |:| Biweekly Payment Rider
D Balloon Rider |:| Rate Improvement Rider D Second Home Rider

D cher(s) [specify] -

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE70F 8
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1-4 FAMILY RIDER
Agssignment of Rents '39398875

THIS 1-4 FAMILY RIDER is made this 23 rd dayof April, 1999 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™} of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Lincoln Park Savings Bank. A Savings Bank (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1808 W. Belmont.Chicage,IL 60657
[Property Address]

1-4 FAMILY COVZNANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furihe” covenant and agree as follows:

A. ADDITIONAL PROFEKRTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrument; the following items are added to the Property description, and shall also constitute
the Property covered by the Security Tzstrument: building materials, appliances and goods of every nature whatsoever
now of hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securitv and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dichwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, al! of s/hich, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the lease’iola estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instruirent-as the “Property.” ’

B. USE OF PROPERTY; COMPLIANCE WITH LAWBoriav/er shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in vriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowe! sha.l not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writtcp-permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i 2ddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firsl sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants za.4
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease" shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absclute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER  -- FNMA/FHLMC UNIFORM INSTRUMENT -- FORM 3170 09/%0
ISC/C14FR*#//0291/3170(09-90)-L. PAGE 1 OF 2




AN

0 ZADYd T-(06~ 60)0[.[EI'IﬁZ()H**ﬂ:IVIO/DSI
06/60 0LIE WHOA l |NO I:—l.l_.u : F&ckm W \uﬁmmwvu 1 ALVISLIIA:

-.f.‘! FE R I

Jmolleg - Jamoliog -
(te25) (feas)
smauiog - ueAs™ 9 u dss r somouog -
(e3g) {[e2g)

L""’ﬁ}' 7”’”

1apTy
Ajre, $-1 sty ut pauteiuod-suotsiaold pue swiay oy 01 3318 prre s1desoe Jamosiog ‘MOTII ONINDIS Ad

‘Juamnnsuy A11In0ag ) Aq
pamuiad sarpawal 9y Jo AUE 3Y0AUT ABW J2PUST PUR JUSWIISU] AJLITAES HU] JOPUN Y2e3Iq B 3q [[RYS 1S319]U] UR 5By
IapUT YSTYM UT JusuaaiSe 10 230U AUE JOPUN YIealq 10 J[NRJap §,Jamoliog “MOIAIAQUd LINVAAT-SSOUD 1

‘[ing uy pred sre JuswinIIsuy AILIND3S 9Y) AQ PHNIIS SWNS S [[B UIYM 1BUIULLY)

Treys Auadoxd ay Jo susy Jo Juawrugsse SIYL, I1opua] jo Apawwal 1o 1S IGO0 AUR MTDIEAUI 1O J[AEJIP AUE JATEM

10 2InD 10U [jeys Siuyy Jo noneordde Auy *sin3d0 nejap € usym surrl Aue 18 05 Op ABIU ‘17 A130a1 pautodde Arerorpnl

€ 10 $JU93e § I3pua] 10 ‘Iapua ‘JOA3MOY "IoMOLIog O} JUejap Jo 300U SurAlf Jaye 10 970)ng Auedold ay) urejurew
30 J0 [oNuod el ‘uodn 12)U2 01 parinbal aq 10U [eys ‘Jaareoal paiuredde A[[eratpaf e 10 sjushe s 1apur 1o 1apuy]

‘ydesered sy rapun s1ySur s1t Fursiooxa woyy 19pus 1waAd DlOOM 18T 108 Ao maoplad 10U [[m pue
10U SBY PUE 1Y A1 jo JusmuSisse J01d e pAjnaaxa 10U SeY JaM0ILI0g JBY] SIUBLIEM pUe sjnosqdal Iamolrog

[, JURTAAQY) wlognIp) o1 Juensind juswmnnsuf AJLmoss a1 AG paInoas Iapu|
0] 1oMO1I0g JO SSAUPAIQIPUL JW033q [jeys sasodind yons Ioj Iapua Aq papuadxa spuny Aue sjusy au) Sunoafjoo jo
pue L11adold sy Sweurut pue Jo [0IIU03 FUDNE) JO 51503 211 J2A0D 0] JUAIIYJNS Jou are Auaderd sy Jo SIUy oY J1
*K3umaas se Luadorq oy jo Loenbapeur ) 01 st SULmoys Aue INOIM Auadold 911 wol paaLap
s11j01d puw syuay 213 1997100 pue Auadorg sy afeuews pur Jo uoissassod a3el 03 pajutodde 19419931 B 24RY 0 PAPNUD
3q [Teys JpuT (1A) pUe {PAALadaI AJenIoe SIUTY 250 A[UO 10] JUNOIIE 0) A[QRIf 3 [[RYS 1941021 pautodde Ajperorpnl
AU 10 S1a8e 5 JOpUIT ‘I9PUFT (A) USWNST] AJINOSS U1 AQ PIUNOIS SWINS U3 0} WA pue ‘Kuadord o o sadreyo
I9Y10 PUE SIUIUISSISSE ‘SINE) ‘SWnImld SoUBIRSUI ‘51500 S0URTAIUIEW pue 1redar ‘Spuoq s 19419001 ue sunmmald ‘saaj
$,J0A19931 ‘$39) s, AauI011E ‘0] PAINWI] 10U Inq ‘SUIpR[dUI ‘SIUaY 21 uridaf[ed pue Auadoid g SuiSeuew puw Jo [0NU0I
Funye) Jo sis00 8y 01 1511y parjdde aq [Teys sjuade s Iopua| Jo Japua] Aq Pajosjod SIUFY [[E ‘S1MIAYI0 SapIrcld me|
a1qear|dde ssafun (A1) ‘R 33 0 PURTIAP UMM §_Jopud] uodn s1uade s, 19pua 10 19pus 01 predun pie anp sjuay
Tte Aed [eys Auadoad 2y Jo jueua) goes tey) seaife Jamoulog (1) ‘L1adold 9 Jo stuay 9yl JO 2 2418021 PUE 192[[00 0}
PaIUG 3q [[BYS Iapud] (11) ‘Juawniisu] ARInoag ay) £q painoss swns 2yl o1 paypdde aq o1 ‘£[uo Jopua ] Jo 11jaUaq 3y} 10)
231501 S8 10MO01I0g Aq PIaY 5q [[YS Jamo1Iog Aq PAALa)al S1U9Y J[e (1) :omMOoLIog 01 YIBdIq JO 910U §IALF Iopuay J]

F-9T98000070 ONNVYOT

Ty




