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4700286

MORTGAGE Y

THIS MORTGAGE ("Security Instrument”) is given on APRIL 18, 1999 . The mortgagor is
JENNIFER HANSON, SINGLE WOMAN,

("Borrower"). This Security Instrument is given to
HOME EXPRESS MORTGAGE CORP.

»

which is organized and existing under the laws of THE STATE OF I.LINOIS . and whose
address is 2615 NORTH SHEFFIELD
CHICAGO, ILLINDIS 60614

("Leader"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOLSAND AND 00/100

Gallars (U.S. $ 132,000.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY “ 4. ) 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie MNote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inter est,~advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve' to Lender the following
described property located in COOK

UNIT NO. 2 IN THE MICHIGAN AND MAIN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTHERLY 6 INCHES OF LOT 8 AND LOT 9 (EXCEPT THE SOUTHERLY 8.0
FEET OF THE EASTERLY 55 FEET THEREOF) AND LOTS 10 AND 11 (EXCEPT THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

County, Illinajs;

Parcel ID #: 11-19-224-028-1002 Unit 2
which has the address of 911 MICHIGAN AVENUE, EVANSTON Street, City ,

inois 60602 Zip Code ("Property Address");
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this Security Instrument, Lende giveBorrower a noOticE 1dentifying the li€n. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secyi:ty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is asquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticnshall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ‘he Ploperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this SecurityInistrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘ne action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowess interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securit; interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate irfe#mation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced oy«he Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-aiie ogreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [ ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty -

I

Ty

»

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, they
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to” .
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Lender’s address stated herein“wany Stheradliress Ledde esignates by nofice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al] or any part of the Property or any intercst in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument,if Eorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand on Borrower.

18. Borrower’s Right.to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iustrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for iciastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would »<due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or asreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomnev:’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lendei’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumient shall continue unchangid. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if'no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under th Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, ifihere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abové 4n¢! applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shiuid be.made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence/ use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysne‘else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siizll not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanse ot Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or reg atery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: S
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach -
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless ™
' o
Initiala: AH L
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RIDER - LEGAL DESCRIPTION

UNIT NO. 2 IN THE MICHIGAN AND MAIN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTHERLY 6 INCHES OF LOT 8 AND LOT 9 (EXCEPT THE SOUTHERLY 8.0
FEET OF THE EASTERLY 95 FEET THEREOF) AND LOTS 10 AND 11 (EXCEPT THE
EASTERLY 95 . PEET THEREOF MEASURED ON THE NORTH LINE OF SAID LOTS) IN
BLOCK 3 IN TIE RESUBDIVISION OF BLOCKS 4 AND 5 IN GIBBS, LADD AND
GEORGE’S ADDITTICN TO EVANSTON, IN SECTION 19, TOWNSHIP 41 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATPACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED /'AS DOCUMENT NO. 24582875 AND AS AMENDED FROM TIME
TO TIME, TOGETHER WIIH TTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUN.Y, ILLINOIS.

11-19-224-028-1002

99529530

Rev, 0505107 DPS 049
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4700286

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of APRIL ,
1999 » and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower").to secure Borrower’s Note to
HOME EX"RESS MORTGAGE CORP.

{the
“Lender") of the’saxidate and covering the Property described in the Security Instrument and located at:
911 MICHIGAN AVEWUE~ Unit 2
EVANSTON, ILLINOIS &C&02

Property Address

The Property includes a unit in, togethee with an undivided interest in the common elements of, a
condominium project known as:
MICHIGAN & MAIN CONDOMINILM

Name o! Cond=minium Project

(the "Condominium Project”). It the owners association br other entity which acts for the Cendominium
Project (the "Owners Association”) holds title to propérty for the benefit or use of its members or
sharcholders, the Property also includes Borrower's intercst .n-the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covenwiic and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shatl perform all of Buirower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documen’s” 4re the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws; (1) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali_lues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%au (9705} Form 3140 9/90
Page 1 of 3 Initials:

VMP MORTGAGE FORMS - (800)521-7231 DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiwn Rider.

( A M’WM (Seal) (Seal)

JENNIFER HANSON —Borrower —Borrower
/. (Seal) (Seal)
—Borrower —Bormrower
n (Seal) {Seal)
—Bormrower ~Borrowor
/ (Seal) (Seal)
=Borrower —Bomrower
@D-BU (9705) Page 3 of 3 Form 3140 %90 DPS 8482
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 4700286

THIS ADJUSTABLE RATE RIDER is made this 19TH day of APRIL ,
1539 andis incorporated into and shall be deemed to aménd and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower*) 1o secure
Barrower's Adjustable Rate Note (the " Note"} 1o
HOME EXPRESS MORTGAGE CORP.

(the"Lender”) of the same date and covering the propenty described in the Security [nstrument and located at:

911 MICH.GAN AVENUE, EVANSTON, ILLINOIS 60602
{Property Address]
THE NOE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL_HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE HE BORROWER MUST PAY.

ADDITIONAL COVENANTY. Ya addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenani and avee 2s follows:

A. INTEREST RATE AND MONTHLY A /MENT CHANGES
The Note provides for an initial interest rate of §.7500  %. The Note provides for changes in
the interest rate and the monthly payments, as follov’s:

4. INTEREST RATE AND MONTHLY PAYMENT (743 NGES

(A) Change Dates

The interest rate [ will pay may change on the first dayof MAY .1 » 2004  andontha
day every 12th month thereafter. Each date on which my interest rai¢ rovld change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basea on 2 Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to 3 constant matiiity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dare
is called the “Current Index.

If the Index is no longer available, the Note Holder will choose A new index which is based upon comparzble
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculats my new interest rate by adding  TWZJ -AND
THREE FOURTHS percentage point(s) ( 2,7500 %oy 1 the Current

Index. The Note Holder will then round the resuit of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount wil] be my néw interest rate until
the next Change Date.

MULTISTATE AD.IUSTAB}.E RATE RIDER - ARM 5-2 - Singls Family - Fannle Mae/Fraddie Mac Unifarm Instrument

i Paga 1 of 2 406
%BHB 1Y08).02 VNP MORTGAGE FORMS - (8061521.7281 Form 3111 3/86 Initiate:
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The Note Holder will then determine the amount of the monthly paymen: that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay a1 the first Change Date will not be greater than 12 .7500 %
orlessthan 2.7500 % . Thereafter, my iterest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 12.7500

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
paymen! begiraiog on the first monthly payment date after the Change Date until the amount of my monthly
payment changes 72ain.

(F} Notice of Clinnges

The Note Holaer vill deliver or wmail to me a notice of any changes in my interest rate and the amount of my
monthly payment beices s effective date of any change. The notice will include information required by law to be
given me and also the tile 24 telephone nurmber of 2 person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PR ZVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniformm Covenant 17 of the Securicy instrument is amended to read as follows:

Transfer of the Property or a Peneficial Interest in Borrower. If all or any part of the Property or any
inerest in it Is sold or transferred (or if a benvficial interest in Borrower is sold or transferred and Rorrower is not a
narral person) without Lender’s prior wiinen cansent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security ILstoment. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the v f this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes lo be submitted to L ender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the trarsferse; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the Joan assumplion and thz the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extemt permitted by applicable law, Lender may chpr2e a reasonable fee as a condition to Lender's
consent {a the loan assumption. Lender may also require the trarsfzree to sign an assumption agreement that is
accepiable o Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrament. Borrower will comtinue to be obligated undes-the Note and this Security Instrumen)
unless Lender releasas Borrower in writing.

If Lender exercises the option to require immediate payment in full, Tender shall give Borrower notice of
acceleration. The notice shalt provide a period of not less than 30 days fron: W~ date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrumer: -If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permit:ed Ly this Security Instrument
without further notice ér demand on Borrower.

BY SIGNING BELOW, Borrowcr‘acceprs and agrees to the terms and covenants containes 1= this Adjustable
Rate Rider.

b( 24q _[NouA o N (Seal)
JENNIFER SON -Barrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)
89389630 -Borrower

%3223 181081.02 Page 2 of 2 Form 3111 3/85 Rev, 081596 DPS 407




